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GATT  Tariff  Changes  Provide  Some  Benefits! 
Some  Concessions  for  Everybody,  Everywhere 

Modesr  Sotisfacfion  in  Canada,  Guarded  Enthusiasm  in  The  United 
Kingdom  and  a  Likely  Fight  in  The  United  States  Are  Initial  Re¬ 
sults  —  Amounts  Involved  Are  Token  Rather  Than  Major  Modifi-i 
cations  —  Some  Foir  Exchanges  Are  Made. 

I’bf-  result. «!  of  the  fifth  sp.s.sjnn  of  (JA’ri'  mptnber.s  rlevotod  t.o  a  .study  of  tariff 
l•o<|1lrt:i^n  po.s.sihilitirs  arr  now  available  and,  vvhile  it  i.s  inevitable  that  somebody  al¬ 
ways  pets  hurl,  the  re.^nlts  are  regarded  as  favourable  in  all  of  the  countries  affected. 

f'ertainly  they  do  not  appear  to  be  as  dramatically  unfavourable  as  had  beenj 
feared. 

It  look  the  22  participatinir  countries  over  ftnir  months  to  hammer  out  the 
multitudinous  agreements.  'I'welve  other  (J, A 'I”!' countries  did  not  participate  but  they 
may  expect,  to  reap  the  same  benefits  accniinir  to  the  others,  since  it  is  a  practice 
to  make  available  to  all  members  the  concessions  f)ffered  t»)  any  yroiip  of  members. I 

The  discussions  have  obvif)iisly  been  or)  a  basis  of  jrive  and  take.  'I'he  results  will 
not  be  unassailable  in  .some  detail.® — they  never  are — but  they  will  yet  strony  support 
from  the  tradiny  fraternity  as  a  whole,  from  those  who  believe  that  ('..A’l''!'  is  worth- 
xvhile  and  that,  international  trade  can  indeed  be  oryanized  on  a  very  multilateral 
basis. 

As  between  the  major  trade  paitneis  and  ('at)ada.  the  result  may  be  summed 
up  as  follows.  Canada  ya\e  concessions  rtn  yoods  imported  last  yeai"  to  the  amminl 
of  some  millions.  The  L’nited  Kinydom  yave  c.oncessions  on  imprrrts  valued  last 

>'par  at  some  £04  millirrns  and  the  United  .States  yave  concessions  on  a  trade  sector 
worth  some  .$(175  millions.  j 

By  K.  .1.  I  .Spprial  tn  'lh»  Kin^nriiil  'I’imm  '  By  PAI'I,  R.A R K.A I '  ; 

r>'l’'l’AW.\;  'I'hf'  Hii’f'ct  .\'KW  yORK. — 'I'hr  tariff  C’iil.=  t.ONDON'.  —  Thp  ip.-'iill.*  I'f 

jinns  ^ranlprl  hy  f'aiiarla  anri  annoiincert  a.s  an  oiilr’nmp  of  ihp  cp.s.sivp  attacks  on  world  taiiff.s 
rprcivpd  hy  Canada  afipr  Ihp  four-  O.A'I'T  d iscussion.s  .since  last  .Jan-  are  almost  bound  in  the  nature  of 
o’e.htb.s  fJA'rr  mpptrnss  look  fairly  uary  have  been  anticipated.  It  thinas.  to  yield  diminishina  re- 
impoflant.  Otpater  importance  'n  make  them  possible  that  tttrns.  The  first  and  major  assault 

perhaps  mrrsi  attach,  houecer.  to  Ibe  president  sought  and  obtained,  under  n.AT’r  aaainsi  the  tariff 
Jhc  ronep.ssions  which  are  only  lecislation  permitting  lediiction.s  walls  which  the  po.s|-war  wmild 
indirectjy  involved.  np  to  l.i  per  rent,  birt  not  more  ^3,.)  inherited  from  the  great  de- 

.X.C  Mr.  Hova'p  prrt  jt  tn  his  an-  cent  tri  anv  r.ne  of  the^  19!)0‘s  vs'as  made  in 

nottncemenl  to  Commons:  three  conseerriive  fiscal  years.  j,,  fteneva;  the  second  of  the 

The  benefits  obtained  by  Carr-  f  ertain  fields,  srrch  as  agricrrl-  f; jariff  negotiations  held  at 
ada  rn  these  wril  lead  to  rrseftti  flsherres  among  others,  |p4p  ,hp  third  at 

praetrcal  gams  for  Canadian  ex-  entirely  from  tariff  ... -  .u„  ,oso  s, 

poiters  of  a  wide  range  of  pro- 


Ctiitnda-s  IScwspuiter  for  Ittveslors 

.MONTRKAI,.  .H!.\K  1.5.  in.5«  _ 


I  COMMOnrriES  aS:  prices 

V  . 

j  Paper  prices  conliniie.  to  rise.  Fine  papers  were  increased 

by  .^  In  fi  per  cent  a  week  ago,  and  this  may  not  he  the  last 
increase  for  this  year.  Maga/.incs  elc..wiil  feel  the  pinch.  But 
newsprint  alsn  will  be  costlier,  unless  the  mills  find'  it  possible 
to  absorb  the  latest  round  of  wage  increases  and  the  forthi’oming 
sharp  hoist  in  freight  rates,  while  they  continue  tn  pour  money  | 
Into  the  required  ptani  expansion.  Internatinnai  Paper  has  just 
put  through  a  magar.ine  paper  hike  ranging  from  to  XIO  per 


Member  of  A.B.C. 


Lie  A  COPY,  $5  A  YEAR 


Climax  Molly  wdt..  h.™  L.n«i.- 

Gets  A  Stake  j  Texas -Trinidad  Oil  Deal 

In  B.C.  Mining  Sets  Tongues  Wagging  in  UK 


v\ciP  barred  cntiicl 
cutting  and,  of  cor 


ducts  and  in  manv  maikrt.s.  In 
...  ...  .  ...  The  biggest  conces.sion.s  have 

■  ddition  to  the  concession.s  obtaiii- 
,  .  J  ...  been  made  to  Canada,  wher  e  there 

•d  dupcilv  by  C.anada.  we  will  , 

,  ,  ,  ,  ,,  ,  ha.s  been  an  admittedlv  ticklish 

bI.co  benefit  fi-orn  all  the  conces-  ...  . 

.situation,  although  it  i.«  fair  to 
ainns  resulting  from  negotiations  .  ... 

.sav  that  much  of  the  recent  an- 
hetw'pen  the  other  participants,  .  ... 

tagonism  expie.ssed  against  an.y- 
»nd  this  is  one  of  the  great  ad-  .1.  .  , 

*  thing  .Amei'ican  was  carefully  in-i 

vantages  of  a  m rill i laleial  negolia-  j  w  •  .  .  u-  l.  u 

spired  by  inicro.Us  which  could 
fion  under  CJ.ATI'.  .  n  .i.-  1.  . 

not  really  care  anything  about 


has  happened  in  these  fields. 


)m  laiiTi  •|•n|■qllay  in  the  winter  of  IP.rO  .il 
(oii'se,  nothing  place  al  a  time  when 

the.se  fields.  :  tariffs  w’ere  .still  among  the  lessei 

mcessions  have  ,  ,  u  .  j  -ou 

obstacles  to  world  trade.  1  hen 
ada.  where  there  ...  , 

quantitative  restrictions  such  as 
nittedly  ticklish  ,  .  u  j 

quotas  and  import  licensing  ba.seri 

:h  It  1.S  fair  to  ,  ,  ,  , 

for  the  most  part  on  balance  of 
r  the  recent  an-  ,  ,  ,  , 

,  payments  difficulties  were  the  re.nl 

ed  against  any- 

,  ,,  obstacle  that  international  trade 

.as  carefully  in-i 
.  .  •  ,  '  ij  had  to  overcome 

:ts  which  could 

.ui__  -u  .  Ill  those  circumsiarice.s  tariff 

anything  about 

ispneessions  tend  to  be  more  read- 
_ •I''  granted  than  in  a  elimale  of 


Voii  can  count  on  vegetable  oils  becoming  definitely  cheaper 
totvards  the  end  of  the  year.  Plantings  of  such  things  as  soy¬ 
beans  are  rising  .sharply,  and  as  there  is  no  appreriahle  new 
market  in  sight,  either  on  this  rontinent  or  abroad,  'the  only 
thing  that  ronid  effeetively  reduce  floods  of  oil  expected  in  late 
fall  is  a  partial  crop  loss  which  brings  all  the  insurance  benefits 
without  requiring  dealing  with  market  problems.  It's  cra/,y,  sure 
hilt  that  is  how  farm  policies  work. 

t’wpper  has  I'inally  broken  through  that  tk  cent  limit  to 
which  ma.(or  producers  have  adhered  in  spite  of  steady  de- 
plines  in  eiistom  smelter  and  overseas  prices.  International 
Nickel  is  now  quoting  i.i  .1/fl  cents  a  pound  to  < la nadia n  customers. 
The,  reason  given  ii  that  the  current  .strength  of  the  Canadian 
dollar  against  the  C.."?.  variety  makes  this  price  equivalent  to  Ifi 
cents  in  I  .S,  funds.  For  the  time  being  this  is  the  only  change 
announced  hy  a  ma.jor  firm. 

Ferlili/.er  prices  trend  downwards  both  in  Canada  and  the 
Cniled  .'ilates,  and  consumption  this  year  may  hr  ten  per  cent 
short  of  last  year's  figures.  One  of  the  main  reasons  is  seen 
in  the  soil-hank  movement,  which  reimburses  farmers  in  the 
I’.. SI.  In.  allow  certain  parts  of  their  acreage  to  remain  idle  for 
a  .season. 

I.ead  and  r.inc  liiliires  look  better  than  copper  futures  right 
now.  I.nng  term  contracts  come  at  belter  prii'Cs  now  than  they 
did  a  week  ago  hut  the  development  is  not  strong  enough  to 
suggest  a  ma.jor  firming  in  current  quotations. 

<•  •> 

There  may  lie  a  swing  back  towards  lower  tanker  rales  in 
which  case  western  Canada's  ability  to  export  crude  oil  by 
pipe  line  miglil  be  somewhat  circumscribed  again,  al  least  as  far 
as  some  parts  of  the  California  market  are  concerned,  'I'anker 
rates  have  been  high  in  the  past  twelve  months  on  both  sides  of 
the  continent.  'I'he  first  break  has  occurred  In  Ihr  Caribbean 
runs,  from  t'ene/nela  to  the  east  coast  ports.  Rales  are  also 
easier  in  the  sterling  area  but  the  big  flow  of  tanker  home  cargo 
out  of  the  Persian  gulf  has  not  yet  been  affected. 


I  .Special  to  The  Financial  Times  ~  " 

I  \  AMcoi  vF.n  -  Another  big  Famous  British  Company,  No  Long«r  AhU  tn 

Corrv  the  Welfore  State  on  Its  Bock,  AecipU 

on  into  British  Columbia,  impins.i-.  N»arry  me  TTeiiw  ^ 

erl  with  the  possibilities  of  future:  Offer  from  U.S.  ond  Puts  Sociolists  ond  Toriss 

development  here  -  Climax  Mo-;  j  j  g  j  Conodfl, 

lybdeniim  Co.  of  .Vew  York,,  ■  «  -  ^  _ 

which  last  year  produced  about  ALFRID  W.  GINGELL, 

RO  per  cent  of  the  world'.s  molyb-  iLoodon  Correspondent  of  The  Fineneiel  Times* 

"'ro  „„„  . .  I.O.VI)0.X.  iB.v  Mail)  -  Tha  raxa.  ( ■omcan.,-'..  art,, 

to  direct  the  eompany's  explora-  of  8I).®.  .'Tfl.  for  Tl'inidafI  Oil  .shai'P.®  WR.®  thp  hliJreP,®t  bid 
lion  in  British  Cnlumhia,  and  of-  (£fT:T,2m.)  aoH  OOP  ''f  fbp  l*P.®t  kppt  .sPCI’Pt.®  for  ,®omP  fitTlF.. 
lices  have  been  established  in  Whpn  Ihs  rlvoaroic  .S.  J.  \'o.®,  chairman  of  Trinidad, 

annolincpd  the  offpr.  the  ('if.v  wa.®  incrpdiilnii.s.  Why.  it 
Diiruia  tfir  nrxt  \’OMr  or  .<o  Mr.  ...  .  .  e,,  i  ‘iir  ,  I 

Hall  will  concentrate  his  act, vines  "  ^  ^ 

,n  the  Cariboo  country  of  , his  .VPa  r  Trinidad  Oil  pi  odocpd  Old  V  8.OOO.OOO  ha  ffPl.®  of  mid® 

province  and  the  Yukon.  oil  and  it.®  total  I'pfinpd  output,  both  ou  it.®  own  arcoupt. 

The  name  of  this  American  ajrent.®,  wa.®  only  27.90P.d0t)  baiTPls.  Profit  before 

giant  is  .somewhat  misleading  in-  depreciation  wa.®  £4..'’.0(U»0<»  and  fifteen  timen 

asmiich  as  it  is  interested  in  man\  ,  ,  1  .  j- 

metal.s  nc.-idcs  molybdenum  ‘  take.®  .®ome  under.®tanding. _ 

'run-  I-  .u-  r _  - .  The  au.swer  tn  the  £' fiS.'Jm.*** 


asmiich  as  it  is  interested  in  man\  ,  ,  1  .  j- 

metal.s  ne.-ides  molybdenum  ‘  ^’a-'h  flow  take.®  .®ome  Under.® landing^ _ 

This  is  the  fust  entry  of  Climax 

into  Canada,  and  .VI:-.  Hall  savs  qur’^liP'*  seems  to  lie  in  the  ge!t-|»*-'o  operates  pipe  mes  an  r  tn 
,  lenes  in  lhal  area, 

that  there  was  some  debate  as  to  eral  aim  of  the  .\mei  lean  com-  .  . 


leries  in  lhal  area. 


.  .  ^  -11  •  .Apart  from  the  British  d’stci. 

whether  the  company  .should  to-  ge,  additional  re.soiiiccs 

' ' ' '  '''  O'  Biilish  ,hp  l:  s.  and  the  Middle  nf  ihe  equilv  of  Regent  Ke- 

{  Finmibi;^.  ih^  laitrr  winning  out  ..  i.  u 

because  it  .seemed  to  offer  a  oet-  =  •Canada.,  .vh.eh  ha,  nepn 

ter  field  for  unmediate  mineral  be  partly  explained  by  the  hestre-expanding  its  VVe.stem  Canad-an 
.  ,  .  oil  riAvr*ionmoni  on^rahon^  »f!rl 

riPK  Plopntonr.  to  cPl  hoiH  of  ihp  Rrgoni  oi.'stri-  ..  . 

-I  ,,  ,,  ,  ,  .  ,  ,  •  u  J  al.so  its  Canadian  refining  »nd 

Mr.  Hall  wa.'R  formpilv  uiih  thp  billion  svsloin  in  Ihe  Uniled  King-  ... 

.  -  .  markeling  or2ani7a!ion.  l.asf 

.Arnoi  lean  .Sineliing  K'  Refining  dom.  j  u  *  -- 

^  .  ,  It  rai.«ed  $1^  million  in  Hehpntnre* 

V  o.  f  »nlai  io-horn.  he  .<pent  j5ome  Thr4»uah  its  pn  cent  inin  e.'t 

,  and  eninfv  for  ihi*  ^xpan.«iop. 

vear.«  in  the  (  ohalt-Kirkland  I.ake  In  the  C  aliex  group.  lexas  al- 

disti'ici  hefore  moving  vve.-?i.  ready  ha.'c  an  indirert  iniere.^1  in  +  ♦ 

Molybdenum  is  ti.^ed  prinoipaj-  part  of  Trinidad  Oil's  bu.<ines.«.  *  offei  ha.c  .»ei  ib«  e^t 

ly  a.?  a  toughening  agent  in  alloy  Regent  Company.  The  I’.K.  and  ^oion.."!  the  poliriral  pi*,  on..  Tbff 

.sieolc,  and  ii  is  also  u.^ed  in  indus-  li  i.sh  distrihulion  oi  gani/.ation  is  if'^Oion  has  Ween  \  intent  l^h.  n 

try  a.c  a  lubiieant.  being  al.so  de-  ovA'ned  loinlly  by  'Trinidad  Oil  and  ’*  eom«s  to  (apiiali^.m.  Torie*  and 
veloped  to  some  extent  as  a  fer-  Caliex.  T'l  inidad  Oil  controls  ‘^ofiali'I*  ma.ke  >ttanse  hedfffl 


Senah".  Came 
Jn  *’rAffairr 


Greater  Government  Control 
Over  the  Economy  is  Foreseen 


fiwthe,  .urengthen  the  ba.sis  of  Other  big  conce.ssioiis  h«ve  been  Sranled  Ihsn  jn  a  elimale  of 
eonfidence  and  eo-operalion  .so  towards  Britain  and  .Aus-  Pf.''tuents  freedom  when  the  pio- 

•escntial  in  umi  Id  trade.  It  i.s  u-aiia.  The  latter  eountry  par-  '•‘'’''"hist  character  of  tariff  bar- 

ataproprialp  al  this  lime  In  re-  iicularly  has  been  aroused  by  the  ‘’ngin.s  to  emei-ge  again.  For 

efftinw  Canada's  view  of  the  use-  United  .Slates  farm  surplus  dis-  these  reasons  -the  con.siderable 
fullness  of  the  (tATP  as  a  frame-  posal  policies:  and  the  new  agree-  breache.s  in  tariff  walls  alrcad.v 
work  for  the  conduct  of  trade  and  meiils  are  thought  to  go  a  far  kSieed  iu  three  tariff  negoiiaiion.* 
for  the  development  of  comniou  way  towards  tieloing  that  .situa-  ‘•"f*  I'cality  of  tariffs  in  a 

fading  policies.  timi.  I  world  of  progre.s.sive  liberali/.alion 

Limiting  Fact.ir  Kre.'  iraders  here  arc  ready  to  uf  inlcrnational  pa.viucnls  —  it 

There  i.s  one  facioi  that  limits  admit  lhal  Ihe  adminisiralion's  had  been  widely  expected  lhal 

the  impael  of  Ihe  two  way  con-  delegates  have  neen  rather  gen-  the  fourth  round  of  these  tariff 

fP.ssionc.  'I'he  Ilniled  .Slates  isj  iConliniied  on  Page  II  i  j  iContiniied  on  Page  11  i 

♦sound  by  legislation  to  reduce  —  * 

♦  arifts  hy  no  more  lhan  I.s  per  ^  A  i  _ *  D  I 

cent  and  to  spread  Ihese  lediie-  AfOmiC  I  OWCT  LOD^ 

hons  over  fhroe  years;  that,  i.s  .  •if 

five  per  rent  eaeh  year.  /H  COminO  tO  InOUStrY 

From  the  .American  (soinl  nf  w  / 

view  this  is  a  mnsl  sensible  pieee 

,  ,  ,  .  ,  .Special  to  The  Financial  Times 

of  legislation  —  It  could  be  equally  ' 


Made  Commons  Look  Bad  in  fhe  Dispot-ch 
With  Which  It  Dealt  With  the  Importont 
Legislotion  —  Battle  of  Headlines  Went  to 
Conservatives,  But  Where  Will  It  Get  Them? 
By  TEMPUS 


.Special  to  I'he  Financial  1'imes 


The  debate  piodiued  slrauge 
bed  fellows  when  i he  Tones  bun¬ 
dled  \s  ith  the  sociali.-^ts.  'I'his  may 
«ell  bonmeraug  iinle.ss  they  .see  a 
glimmer  of  hope  by  cnale.sciug 
with  the  CCF.  .Maybe  M.  .1. 


call  rciueinlicr  few  cases  in 
■nt  rears  where  the  Coii.scrva- 


iContinned  on  Page  111  VAN'COUVKR.  -■  Atomic  power  capital  development  <hcavy  in-  hy  cnalc.scing  anal.y.sin: 

_  _ _ _  (Will  not  be  available  for  industry  diistryi."  He  added  that  British  vvilh  the  CCF  .Mavbe  M.  .1.  crying  Nevci 

R  r  Promior  Off  ^  ”  commercial  basis  Columbia  alone  has  10  per  eeni  of  Coldvvell  would  be  glad  t<>  lake,”'^'"' 

for  al  least  '>.A  years  and.  everr  the  national  total  in  that  respect,  the  Tories  in.  al  that  It  vvnuld  not! 

Tg»  KlAtgf  Y/x**!/  Ta  when  that  time  comes,  it  is  un-  while  the  pi  airies.  Newfoundland  he  the  first  time  Ihe  ('on.-^erva-l  ‘  icnieinliei  f.  vv  i  a.-es  ir 

IQ  MQW  I  Qllv  IU  til.  un  jTu_i  1-1  ‘rofout  voa;-.«  \5-hrjT  ihr  (*on.<ri*\a 

likrlv  to  challrngr  rn?Tipr!ing  flnn  I.ahranor  accouni  for  almo.-st  nad  boon  takon  in  bv 

Al  I  r  •  .  1  .  1  u  J  .  *  ti\'0:«  H'fYn  Ihr  balilr  of  hradlinr.«; 

rilicnicc  Moia/  I  somcr.c  of  rnrrgv  m  Rnii.^h  Col-  a<  much.  body  rl.«r.  ' 

l/l3a,*U33  l^^vV  I.Uail  and  \5hrrf'.  in  mv  opinion,  thrv 

umbia.  according  tn  Hr.  Harry  I„  '  It  is  only  natural  that  con  mmci  The  Conservativ  es  talk  of  re-  ,1;,^  garden  path 

Sp.ei>l  In  The  Financial  Timr»  viee-presidenl  of  B.C,  goods  manufacturing  will  concen-  forming  the  .Senate.  After  the  j,  ,nc,,"mosi  of  thi 

Vancouv.er.  Premier  W,  A  C  r'"'*  '-''  Corporation.  yate  in  the  area  of  greater  popu-  Commons  performance  it  .seems  ,.^3 , pieeding  for  thf 

BennpH  is  gome  tn  .Now  York  F.ven  2.S  years  from  now.'  .said  lation.  However.  I  cannot  see  that  They  are  the  ones  to  he  re-  poor  Opposition  minority,  and  all 
and  Chicago  with  a  view  to  bor-  ^""'4.'.  addre.ssing  a  meeting  this  will  be  harmful  to  develop-  formed.  The  .Senate  can  travel  on  hut  boning  in  type,  the  perform- 
rowing  .MO.nnn.nOf*  for  British  Coi-  In.'Hlute  of  Chartered  Ar-  ment  on  the  Pacific  coast."  laurels  for  years  on  their  calm  ance  nf  the  I.iherai  majority.  The 

iimhia.  hut  he  points  out  that,  in  counlant.s.  "atomic  power  will  be  "Spectacular"  Pro.speci»  and  dignified  conduct.  If  you  want  ^  .Continued  on  Page  fii  ^ 

the  tradition  of  his  Social  C'lcdil  <''^.^*1.'’  iHat  it  is  extremely  un-  |)i-.  Pui-dy  declared  that  Ihe  .  _ 

government,  Ihe  money  is  not  for  ''l<''l.''  tliat  the  market  nov*'  .served  economic  prospects  for  Briti.sbiK/Q  \A/orrV  bOUt  /  m  DOrtS 
the  province  itself  but  for  its  I’-'  *'xlremely  low  co,st  vvaierpov\er  Columbia  during  the  next  decade  /  I 

(jencic.s,  .such  as  the  Power  Com-  affected.  were  extremely  good.  .Analysis  of  ^  C  j-j  t~  I  IT  f  K/^IA/  T  t 

inis.'ion,  Pacific  focal  Kastci  n  fiirdy  and  M'.  I.  Brow'ii,  the  influences  .shaping  the  devel-  CvV  S  jj  r  I  nT  ^  I  /  Ct  T  ITT 

fipilwav  and  Ihe  Toll  Highway  Vancouver  inysimenf  manager,  npmeni  of  the  province  .supported  - - - - 

Aiilhonly.  predicted  a  conliniied  expansion  foreeast.s  for  the  nexl  generation  'I’he  eliiuinaiiou  of  the  Cana-  market  and  even  with  sharo  ic- 

Premier  Bennett  lias  consisiPiil .  ”1^  British  Columbia  s  eeonomy  that  were  nothing  less  than  spec-  dian  tariff  against  iniporled  news-  ereases  in  product i ve  capacities 
«  maintained  lhal  Ihe  puipn.sp  of  hesed  on  availability  nf  ahundan,t  laeiilar.'  print  is  not  ''xpecled  'o  have  an.vWhe  markelis  a-e  so  tight  that  I 


,t  Ihe  big  flow  Of  tanker  home  cargo  ^  _  Caliex.  Trinidad  0,1  controls  l.VR.-  ='•'="18'' 

not  yetjieenyffeety^rt,  ^  ^  ^  Trinidad  and  '  m®*'’''”''  'n  n*me.s. 

-  -  -  --  ^  _ ^  _  _  hovv<»\'<»r.  appear*  to  b*  Apppcffl 

I  to  Ih^  .vaU  and  it  sAAma  that  th'S 

Greater  Government  Control 

I.IIIO  J  I  '  *5'  II  shares  were  quoted  al  40s.  .Jd,  he- 

Pipe  Liiu  ’  Over  the  Economy  is  Foreseen  l:;:;:; J," 

-  - - -  be  doiihls  as  to  whether  the  deal 

What's  atiead  for  the  Canadian  direct  intervention  a.s  Ihe  only  will  be  allovsted  in  go  through 
Ook  Bad  in  fhc  Dispat'ch  economy,’  ..some  trends  emerging  soiiilioii.  This  would  he  a  pit.-vi  tor  it 

Balt  VYith  the  Important  variety  of  foreeasis  by  The  fact  i.s  that  ihe  govern-  would  eneouiage  eeonomie  ng. 

aeademir  and  business  economists  meni  s  ability  to  exercise  indlreet  tionalism.  The  implieations  fpr 

tie  of  Headlines  Went  to^  alike  point  to  a  greater  direcl'<’'’"Hols  over  the  eeonomy  is  an  British'  companies  operating 

Ifr  ^  ^  Tl»  ?  <’onlr<»i  o\rr  thA  oi*<>nf>my  h\’  gov-  Dppn  inv'ilation  to  AxtAnd  indirpr-  ahi'oari  foiild  hr  AyfiA*Y>Aly  AtodA 

®  rinmotti.  a  in4>.p  libpial  applica  diiArt  ml Ai  vAnlion.  Think  of  British  iniArAst*  in  the 

TEMPUS  ;ion  of  tariff  protection  -this  de-  ^ill  this  development  neees-  United  Slates  like  5fhell.  Bora,.,. 

spite  the  reductions  announced  Bowater  or  Unilever.  For  y*a-» 

-  ^  ^  vontinuing  ex-  ^ we  have  been  eryin*  for  .Amer,. 

OX-  i-t  got  iniiig.s  (iooA  t>ti  Paiiumrut  .  ^  ^  ^  ^  iuflupn  -e  ecoiionii.’it,  if  the  source,^  of  can  invesimAiit  m  ‘Rrit^in  »nd  th» 

.vas  Hill,  send  the  Comnion.s  home  for  *'•"■1"'  "  iit.-n  n  1  1  .  llie.se  controls  are  placed  undei  Commonwealth.  Ceneral  Motor# 

pul  a  y.M,  but  keep  the  .Senate  here.  Ui.sagi  cemeui  is  less  on  the  di-  Parlia-  and  Ford  are  heavtiv  inve.sted  m 

tier  on  a  .i2  vveck.s  a  yea,  shift.  rect.on  of  fhe.se  trends  than  upon  ^  ^ 

Np\>'r  ha.<  Ihe  .<ceond  ch;4ino'T  Uicir  ixK'.siblA  exieiU  and  ho\A  „  .  u  •  .  .  >  .u-  i  * 

.  ,  ,  .  ,  .  ,  1  ‘  J  hA  Bank  of  C  anada  .should  be  investmAnl  of  ihit  Wind  Jf 

for  and  the  traditional  .second  Io.yk  ^,>on  thev  are  likelv  to  beA'oine  .  .  ^  , 

,  /  1  />  J  .  *  made  a  pari  of  the  depariment  of  we  adopt  .«uch  a  narinw  new' 7 

been  so  useful  to  Canada  as  it  p,..,n,.unced.  There  is  disagree-  a  .u  u  , 

f»  -  h;4«;  br'on  ♦h’«  u  f'eU  finance  and  the  bank  goveinoj-  There  can  be  no  doubt  that  iHa 

lev.  Premier  Drew,  .sensing  he  has  ,  made  a  civil  servant."  he  suggests.!  hid  offers  eonstdc-ahle  -eono.m.p 

but  little  hope  in  a  national  general  *'  Then  Parliament  ran  dig  into  advantage,*.  The  Trinidad  rom- 

lain  election,  hope,*  to  force  an  elec-  i  e,'  Iv  d.  the  hank  .*  opeiation.s  to  whatever  pan.v  is  small  and  it  wmiild  hg  dif- 

lion  now  and  ma.vhe  produce  a  Hoie.  iu  .leatei  deiaii.  the.  e  extent  it  wishe,*.  With  this,  anri’ficull.  in  the  tong  run,  for  *1  ip 

miracle  .Mv  gue,*s  is  that  every  trends  are  examined  with  their  other  .sources  of  control  directly  compete  with  the  world’s  o,! 

un-  ''h-'li'"'’'-  'hP  e.stimatcs,  Ihe  probable  influence  upon  the  da.--  i-p.sponsihle  to  Parliament,  there  giants.  No  donhl  cast  iron  »ssur- 

iiav-  Tp' ‘P-'  "  ‘"-’'P  'oles,  to  day  conduct  of  business.  should  be  no  reason  to  fear  w-hafances  will  he  given  hy  the  Texas 

^  ^  Mcanu-’nilc  the  I.iherai.*  are  r^^j,  /or  forecasling  greale:  is.  after  all.  an  inevitable  de-  company  on  its  policy  in  Ti-jnidad. 

ing  then  vvt'uiid.  .  anal.v.'in.,  gov-ernmciil  control  ov-er  the  ei.-on-  v-eiopment.  ^’o  colovir  bars  or  anvihing  of  Ih* 

,1.  t>mv  i>  ils  intiAf^.Ning  <.<>mplAxil>  Ihr  rvidrncr  of  moi  a  libri'i^l  .*ori. 

®kP|  '  ...  ...  ...  artifii-ialily.  the  latter  condi-  application  of  the  tariff  in  Ihe  in  any  case  I  have  a  feeling 

r  can  remeinher  few  .-ascs  in  f'‘""  P  «  hased  on  the  growing  that  the  workers  wm„ld  welro.m, 

recent  vears  where  the  Con.scrva-  awaienes.s  of  the  need  of  Cana-  , he  generous  American 

"''■jtives  W,1M  the  bailie  of  headlines,  -’="'"P«’n®l  aibiliai.v  co.,-  ,o  rlev-plop  a  national  econ-  .scales.  Moieovei,  the  Texas  epm- 

and  where.  my  opinion,  they  "’'^'p"-  omic  policy  to  offset  the  pre.s.*ure  ppny finpnrial  .»tiAn2Th  would 

u*riT  Irri  down  Ihr  garden  path.  f*  ^‘F’-  from  the  Unilrd  Staie.«.  pnablr  it  to  •vpand  *1  a  fa.=tfe 

Before  it  w  as  over,  most  nf  the  Canada  had  a  taste  of  diiP'-l  It  was  not  suggested  that  a  rsie  lhan  is  al  present  pois.'bl*. 

inui  nalisls  w  ere  bleeding  for  the  gov  ernment  control  ov  er  the  econ-  general  poMc.i-  nf  protection  would  This,  it  seem*  to  me.  wmuld  bepe« 


_  .  last  vvi-ek',  and  a  v-ocilinuing  ex- 

OT'l’.AW.A. — What  a  nasty  ex-  |.i  ,gcl  tniiigs  done  -m  Parliament 

perience  the  pipe  line  debate  was  Hill,  soiu-i  the  Comnion.s  huiiic  for  foit.^ii  influen- e. 

.All  honor  to  the  .Senate  that  pul  a  year  but  keep  the  .Senate  here.  Uisagi  ecmeui  is  le>s  on  the  di- 
the  thing  tlirough  in  one  day  after  -ni  a  .i2  w-e-  k.s  a  .veai  shift.  recti-m  of  tliese  trends  than  upon 

the  Commons  had  made  a  bea:  .Never  has  tlie  second  chaiiuier  iticir  po.-sible  extent  and  how 

garden  out  .-f  a  legislature  for  and  tlie  traditional  second  lo.ik  *,>,,ii  they  are  likely  to  he<-ome 
three  vv-eek.s.  been  so  useful  to  Canada  as  it  p|.,,riounced.  There  is  disagree- 

F.ach  .side  blamed  the  other  fo.-  has  been  th:.*  week.  ,.onli-adit- 

defving  democraev.  Formvmouev-.  Premier  Drew,  .sensing  he  has  .  . 

-  tions  inherent  in  some  of  them 

the  I.iheials  invoked  closure  but  little  h-ipe  in  a  national  general 

.  „  ,  ,  1  arP  Jo  be  resolv-ed. 

Ihe  Con.-*'i  v-ativ  es  wrought  plain  election,  nopc.s  to  force  an  elec- 

,  J  .  J  »  Here  in  greater  deiaii.  the.*e 

ohsiriiclinn.  lion  now  and  mayne  produce  ^  - 

miracle.  .Mv-  gue.ss  is  that  ev-erv-  trends  are  examined  w-ilh  their 


Mcanw-’nilc  the  l.iherals  are 
licking  their  wounds,  anal.v.sing 
their  iiiislakcs  and  cr.ving  "Never 


lave  a  feeling 
I'oilld  w-eleom* 


ven  2.S  years  from  now.  '  .said  lation.  However.  I  cannot  see  that  They  are  the  one*  to  he  ip-  poor  Opposition  minority,  and  all  during  Ihe  w  ar  in  the  vario,,*  be  adopted  but.  lhal.  rathe,-,  a  fj,  Trinidad  and  rhe  Trinidad  Ojl 

Purdy,  addre.ssing  a  meeiing  this  will  be  harmful  to  develop-  formed.  The  .Senate  can  travci  on  imt  boning  in  type,  the  PPrform-  ^.^nlrols  -  price,  rental,  wage.*,  and  local  application  of  tariff  protec-  companVs  interest*  m  Canada  and 
ie  Institute  of  Chartered  Ac-  ment  on  the  Pacific  coast."  I®">’p'-*  fp-'  .vP®i^  p'*  IhP'i'  ance  nf  the  I.iherai  maj-irity.  The  economists,  as  well  as  lion  would  be  made  in  in.stances  ,hr  tfnited  KineHom 


SO  on  ann  oconomu^l.?.  a*  wpii  non  \Aouin  he  m  m.^tanco.?  the  ItniiAri  KinaHom 

tho.>4e  who  pxAr(*i.<AH  thp  <'ontroU.  of  neu  inHu.'5fnA.«  and  initial  de-  ^  ^  ^ 

V  V  V 

have  not  forgotten  the  apparent  vehn.ment.s, 

siicce,*.*  with  w-hi.-h  they  were  lm|iei-fe.-tly  Reali-z.ed  that  the  sale  would  deprive  the 

emplo.ved.  I  tie  resutl  of  the  relative  dis-  U.K.  of  reserves  in.side  the  Co.m* 

■Since  the  war.  the  g,.ve,-mue,it  appearance  of  British  influence  in  monwealth  and  that  th*  polil.pal 
has  relied  more  upon  indirect  con-  Canada  is  that  Canadian.*,  toVonneclion  between  l.ondpn  and 

trols.  as  in  the  reeeni  increases  in  maintain  a  degree  of  economic  in-.  Trinidad  would  be  broken.  Thi* 

the  bank  rale.  dependence  against  others  must  ,*  an  argument  that  cannot  h« 

Direct  Inlervenlion  develop  their  own  economic  poll-  Ijjhtlv  swept  aside.  It  i.«  an  -m.P- 

.Some  economists  argue  that  cies.  a  pioce.ss  .somewhat  impel-  „„„  ,  j,,,, 


'  •  '  .  -  I  ~  ■  ,  ,..  .  iinnai  one.  i  agree,  nut  It  mitst 

♦he  government  has  hern  to  re-  ppp®P  power,  extensive  and  diver-  The  BC,  Power  executive  fore-  effect  on  the  Canadian  industiy  'anybody  impoits  newsprint  i"’n  these  indirert  eonlrol*  are  not  fpcily  realized  in  the  efforts  on  considered  just  the  same  To 
duce  Its  indebtedness  rather  than  -'•^'^•'1  natural  re.sruii-ces  and  a  cast  a  population  nf  nearlv  2.000.-1  "’I’he  tariff  w-as  handy  to  have  Canada  it  -lerrl.v  means  that  he  enough  alw  ays  to  effect  the  de-  behalf  nf  the  easi-w  est  all  Canada  „p|  rtnivn  to  brass  taeks  how  v  r 
*n  Inpt-pasp  it,  growing  population.  000  for  British  Columbia  in  1B8.S  around,  iu.st  ui  case."  sav*  mie  in-  does  not  rni  ,*omr  other  demand,  su  ed  results  As  the  economv  pipeline  and  east-w  est  St.  Ua-.v-  '  „  .  .  ...  .  J  ‘ 

_  .  *  U  rTill.'*l  r>A  pOintAn  nut  rhAt.  t'bA 

Thp  amniml  '  brins  .«nuehl  for  '''ntai  m  may  hr  SPlling  RS  ppi-  with  an  annual  proriuption  worth'f^‘'-'^*''y  spok Astnau.  ’  What  ha.-:  AI.'^pwhA^p.  a  sp-unri  .spokesman  oxpanrj.c.  a.«  issup.s  i  p<-uc  .^imilai  iPnrA  .Seaway.  v^tho|p  nf  rhr  proHurtton  in  T'-ini 


THa  amoiml  '  being  .«nuehl  fot  'miann  may  he  selling  S.'S  per  with  an  annual  produellon  woiih'n''‘'^*>'y  spokesman.  What  ha.s'  el.*jpwhere.  a  se-unri  spukO'^man  Pxpanrj.«.  a.«  is.'suep  rer 
♦Kc  B.C.  Power  Commission  i.s  manufacturing  some  .'|i2..'t  billion,  inciease.s  of  40  been  done  tn  this  instance  ithe  for  the  iiidiisliy  told  ’I'he  Finan-  to  that  of  the  pipeline 

120.000,000;  for  Ihe  PC..F,.,  and  the  P'^nl.s  in  Canada,"  said  Mr.'and  .A.’t  per  cent  lespecl i vely  from  wipi"g  oui  of  a  22'j  per  cciiljcial  Times  direct  government  (ontr 

Toll  Aiilhnrily  -ItlO.OOfl.OOO  each.  , Brown,  ’bill  it  doe.s  not  have  the  present  totals.  tariff  i  amo’i-its  to  a  trading  of  'There  i.--  Iiic  possioi  lit  v ,  .  oi  exercised,  there  will  I 

'The  pi-emier  indicated  that  hjs  high  a  percentage  ofj  (Continued  on  Page  tit  'his  conces.-ion  agaiiisl  a  red uc-| cm ir.se.  of  sporadic  shipmcn'*  ot  (-irasing  tendency  to 


♦alks  vvilh  investment  iiankcrs  in : 

♦he  U,.B.  will  be  of  a  preliminary 

•  nd  pxplniainry  natiiic.  but  hr  "lI 

•  vpecl.s  lhal.  public  offerings  of  *- 

4ehpnlurp  i.ssiies  w’lll  hp  made  I  his 

month  hy  Morgan  .S'lanley  X-  Co,, 

Jarris  Parlneis.  Ltd.  and  Burns 
Bi-o*  X-  Denlon. 

Pm  posp  of  the  bond  issues  will  ])ay-tn-|iay 
«  to  pay  off  short-term  boirovA'.  I.nan* 
nf-  which  the  government  has  xreastirv  Rills 
■pn  obtaining  from  the  Canadian  91  rtay 

Rank  of  Commerce.  _ 

Commeri-ial  P 

The  premier  .seoffed  al  t-rilicism  ’o.  a,,, 

from  opposition  memheis  in  th--  9n-l*9  day 

prov  ineial  legislalurp  that  Ihi.-  IRH-ISR  day 
,  ,  ,  ,  2;il-.t«t  dav 

would  hr  a  costly  period  in  which 

Ip  hoi  row  .  with  inter  csl  rales  hign.  Ca""rtas 

,  .  ,  ,  ,/.lii|y/.Mi 

|4e  meielv  remarked  lhal.  Ihe  op-  t/May/.tX 

|*o..u1u->n  had  often  been  wu-ong  n/au 

He  rlaimt  lhal.  .sinep  his  gnvprn-’  •’I'.''t9 
fn'.nt  loot,  offiPF  It  had  redurerl  Pi  nv  meial* 

Vhe  debt  (i  ern  around  .ttl.dn.nOft.nnn  .t/RR-K* 

IP  flAAftOn.non  although  lhp-.p  One  t/«t-«9 
ftgme*  hav-c  brpn  rhallptiged  b.v  'Prune  Ka 

Biemhpi-t  nf  the  l.iheial  part.v-  in  (Siippln 

r  -l*ish  Columbia  , 


Money  and  Ca|>iial  Markets 
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.1  /Rl) 


(^iippliAd  hv  Ro^al  BaoL  f»f  Tanada.  NrAfnwhiAlds  A  to., 
and  Pnmintfk  I'orp.  of  fanadal 


f  wiping  out  of  a  22*2  pei‘  ceiiljeial  T’Iihe'S 

tariff »  amo’fits  ti»  a  trading  ttf  'J'h»*re  i."  ine  possioility,  .  oi 
this  corK‘*-'s.''if.n  against  a  redue-jeourse.  ttf  sporadic  .'shipmf'ni*^  ut 
-jlion  by  i!‘ir‘  I'lutod  .Stales  in  thej  newsprint  to  L'anada  but  it  i-ij 
'tariff  asa'i.^t  uneoaied  papersjdoubtful  if.  under  present  lot). 
land  oi'lier  pioduels,  Vo-i  ditions,  sued  imj>4nis  e^nild  have, 

tmighl  call  it  i:»kuig  a  coiiimercial-'any  longterm  effects  on  the  (Vn- 
risk  but  1  think  it  \5'ill  turn  out  adian  market.  It  i.«  not  .so  cer'aii 
to  have  been  a  justifiable  a».‘tion."|  hov^•over  itiat  under  fntui-e  or**.;. 

I  The  clearing  off  the  i>ooks  of'.sures  to  show  dollar  earning.*; 
Thi.s  tariff  look  place  in  the  most ,  overseas  low  cost  newsprint  pi  n 
fav'^nired  naiiEm  caleg<»ry.  'rhejducei  s  ixHild  n<ii  make  occa.si<inr '  j 
United  States  coiu*e.s^ion  calls  foi’  inroads  here,  pn»vided  the  rpinl- 
la  cut  of  S2  a  ton  on  lite  paper;  ily  t>f  foreign  ne\5  sprint  contd  nr 
pr<iducls  iexolved.  actjiisied  to  a  laltier  l^igh  .siandaro 

I  T’he  Canadian  market  ab.soi'bs  of  Canadian  demaml. 
about  7  pet  i*‘nl  of  tlie  (‘anadiani  "We  have  b«'en  i.ompetir;^  ;  t 
nevv  sprint  o*oput.  .XbfUiL  HO  pm'  the  5\orld  markets  for  better  than 

‘cent  i.s  exp  n  ted  to  the  United  .To  years,  .says  one  newsprint  pi  n- 

Stales  whne  it  lias  tiad  a  free  dunei*  in  Montreal.  It  has  not  hcM'’ 

;entry  since  way  back  in  IPll.  easy  and  at  liine.s  has  horn  innz':  | 

Somehow  Inis  vsas  pari  of  the  Ru!  we  do  not  e.xpeci  any  <*hange 
.  reciprocity  fight  in  that  year  but  a.s  a  result  of  the  elimination  o; 
the  proieiMionisl  goveinment  i  thi.s  tariff,  although,  let’s  face  it.! 
•which  gained  pov^  cr  in  1911  never  it.  was  ni<e  to  have  rhi.s  22*5!  p'".  | 
got  around  t^”*  I1.€  part  of  the  bar-  cent  protection  around  against! 
gam  .  ,  .  to  equalise  the  tariflithe  posstbilitv  of  unfoiespen’i 
.sitiiaftort.  fiothmg  a2Pm>l  nrOhinc  events  j 

The  22S  per  «‘enl  hav'e  been  on  Of  (*0111  Ihetr  toay  be  10  -j 
jthe  bonk.'^  Pi'fi  itnnr.  i  forrerro  CA-rn^**.  iri  ’.ear,:!  to  romrl 

1  We  hft'.-p  ?ti  pxpaiKimg  -vui  Hlbut  now-  u  incuna  nothin.;.'  , 


dirpci  gov-crnmpnt  (-nntrol  i.«  being  a* 
cxcrci-icH,  Ihcrp  will  be  an  in-  p<>lu 
cicasing  imHencv  In  ipvpiI  tn 


What'S  Inside? 


Inhpx  In  Companl** .  . 

.Vevv<  and  Yipvv-,  nn  Develnpmpnl*  on  Di*  Stnrk  ami 
Rond  .'Vlarketa  .  . 

A'niir  l.lfe  In.siiranc*  —  Key  Man  l.tf*  Inaiiran.-*, 
eitralla  and  Rpcnmmendatinna  . 

.Vliilli-Peril  Coverage  .Something  Really  New  in  the 


Way  of  Inaiiranoe 


Does  Cry  of  .Aiilononiy  .Apply  to  llnion*  Too7 . 

Investors  Inqiiirie.s  Are  .Answered  on  l>o«-  Rrew-ery, 
.Soiilham  Co.  and  McIntyre  Poretipine  . 

Hou  Canada  Has  Learned  In  Make  a  Rnom;  In  .-ilnw 
Down  and  Redireel.  II  Inside  nf  14  Mnniha 

Proreedlngt  al  Annual  Meeting  nf  lh«  Invealment 
Dealees  A.ssoelallon  of  Canada  . . 


A  general  fmlic.y  of  prolnclinn, 

.  ,  dart  is  verv  small,  ft  nindiire*  let* 

thi*  oeveloping  ecnnnmi- 

,  ,  ij  u  ..  lhan  one  per  cent  of  the  w-nrlW’s 

llcy  implies,  could  have,  it  i* 

_  oil.  Obviously  Tiinidad  -vniild 

tContlniiert  on  Page  11) 

. . .  .  _  make  ve|-y  little  difference  if 

■ — - - -  !  (Vliddle  Pla.tl  .supplies  w“re  put  off, 

'I’hp  political  argument  i.«  sti  on;, 
but  !l  -voiild  not  be  right  to  jeo- 
|-|  (^1  /'I  d"k  ^  pardi'/e  Trinidad’s  long  term  in. 

*  Ipiesl*.  Mr.  Vos*  ha,<  pun;ent!y 

said  that  -the  blunt  truth  of  th* 

Pag*  .  . 

position  I*  that  the  Trinitlad  O'! 
I  Company  has  not  the  finanria.-  rg. 
sourcp*  to  maintain  its  position  iq 
its  on  Ihe  Stnek  and  ever  expanding  world. " 

*  The  reaction  of  the  'rrinidad 

♦Ian  l.ife  Insurance.  people  ha.s  not  become  clear 

I,  g  the  time  of  wu'iting.  But  if  the 

'Texas  company  can  convince  the 
Really  New  In  the  locals  that  it  intends  to  expand. 

.  ■'  then  the  .sale  could  be  popiilgi,  Jf 

Unions  Tmir .  K  stood  in  the  way  nf  pro.*oevjly 

for  Trinidad,  then  it  would  not  ha 
d  nn  i>o«-  Rrew-ery.  long  before  there  would  he  a 

Poretipine  .  1  wave  of  nalinnali.4m  inch  a*  js 

being  experienced  in  the  few 

ke  a  Room;  In  ,slnw 

romaming  outposts  nf  |ht  pot. 

nf  14  Mnniha  It 

nnial  set-up, 

nf  Ihe  Invealment  ♦  ♦  ♦ 

la  . .  14. IS  I  'Ti*^  Trinidad  Oil 

L  throw*  th*  Undo.i-.cepitg[i2g{iqq  nf 

_ It  f Continued  on  oai*  aD> 


2  THE  FINANCIAL  TIMES,  JUNE  IS,  1356- 

Smaller  Less  'Bowofer  Gets  IT 

Can.  Cottons;  aa  a  i 

Outlook  Botter  ^'^erseKonfro/  ' 

-  An  offpi-  of  $230  o  shaip  for  iho  i 

rit'.l  Tr,  >iar.  si,«  majority  holding?  of  Mprspy  j 

'  Pappr  Co.  .stork  ha?  brrn  madr  Iss 

Op.f.  (."<•  .  JM-SOt  1*1**  Bank  of  Montrral  on  bp- 

V»*  t»»*  (to  ....  i.s.i*.s,v?  half  of  Thr  Bowatrr  Corp.  of 

Wpfk.  r.plial  . . 

Cura.  F«H« 


DIVIDEND 

DECLARATIONS 


Modest  Gain 
Wabasso  Net 


Khtnl  YfArn  KnAeA 
Apr.  Apr.  .10.  10.S.1 


DIVIDENDS 

And  Ollier  Official  Notices 


.?.s.?7.i?s  North  .\merica  Ltd.  io  thp  e.statp' 


_ _  ■  of  thp  I.Ttp  I.  W.  Killam.  .Vpprox- 

.  _  ,  ^  ^  ^  imatply  1,’i.S.OOO  of  thp  oiit.stand-  sbiiibi  Po.vpr  Ptit . 

Annual  rpport  of  Canadian  Cot-  jog  H>S.2.'i4  .sharp?  of  Merse.v  Abiiibi  Powpr  r 
ton?  Ltd  tor  fi.«ral  vpar  rndori  stork  were  held  bv  tbc  Killam  Atl.niic  sug.r  ri.  A 

U  ..  octatp  ‘  Stadia  Allanlir  .sugar  Pfd. 

March  .31.?!.  IP.AIi,  refleets  an  im-  Acadia  Mlamir  .sugar  c  . 

.u_  _ _ I  _a  w  .According  to  official  announce-  Analo-Cdn  p  i.  p.  r  . 

proi'pTnpnf  in  thp  trend  of  bii.si-  ,u.  .  snau^t^n.  ..  «  ..  . 

ment  the  offer  of  $230  a  share  Anglo-Huriunan  s» . 

nps?  during  the  period,  both  oper-  has  been  accepted  by  the  Killam^ . 

•  ting  loss  and  let  loss,  before  de-  estate,  with  the  stipulation  thal.I^ "*11^  lorp’^' c* 

preciation,  shovcing  a  marked  s^'nrtl.v  after  ronipletion  of  the  Aabpain.?  Corp.  . 

_ .  ..  sale,  the  offer  would  be  extended  Aahdown  Hardwara  ci.  a 

eontraction  as  compared  with  shareholders  o}  Mer-  a 

preceding  ft.scal  period.  Report  sey.  Asaor  Tel  1  1>I  Co  c  ' 

•tate.s  that  a  .small  profit,  before  .Acquisition  of  the  Mersey  mill  I  ahio  Eteriric  service  n.  A 

deprectafion.  was  earned  in  the  '>  pointed  out  bring  to  •■'•''■nric  sen  ice  c 

final  quarter  of  tthe  year  under  a  a  oil 

esview  manufacturing  and  -AMe?  com- 

•  panics  flying  the  Bowater  house  r.c.  Elecnie  co.  4'.s»  Pfd.  . 

In  direclor?'  report  L.  C.  flag.  The  Organization  ha?  units  R.c.  FJectrir  Co.  a'/c  Pfd.  .. 
Bonnycastle.  piestdent.  .statc.sthal  Scandinavia.  Eire.  Norway.  J."-  ■ 

.ale?  volume  during  the  rear  was  Sic!  Per;''  i 

•Africa;  this  besides  us  maior  m-  rcicpbone  c 
tm  slightly  and  price  structure  holding?  in  Britain.  Canada  and  Riuher  Klli.  of  Cn.  "C"  . . 

n-ithin  the  industry  showed  a  tliP  United  States.  Reaii.  Rro..  . 

firmer  tone  ev-n  though  there  Pfoduction  is  in  ‘pj— A  . 

had  been  little  increase  in  nricc?  newsprint,  the  larger  .s.rr.  i.id.  Pid.  .... 

r^n  Jinip  in  piicr.«.  coming  from  North  America.  Rett  Telephone  . 

At  the  samp  timp  it  i.c  pointed  But  it  also  turns  out  a  wide  var*  Riitmore  Hai«  c  . 

out  t’he  threat  of  .lapanese  com-  iety  of  wall  and  insulating  board.  Construction  c  . 


.‘A** 
1.50  ..17*  j 

l.2it  .10 
5.00  1.L5 
.50  t>'a 
I.OO  .50 


.HO  AS 
5.^^  l.11'4 

.50  IO 
1.00  AS 
.1*0  .1-5 

.72  .10 

4.00  1.00 

1.50 

.50  .l!«a 

.17's 


«'€rseJy  the  operating  margins  of  fibre  containers,  among  other  Buriinsron  .sif*ei  . . .  i.oo  as 

Canadian  rnill.«.  products.  Bum*  ii  co.  c  . iio  i5 

Recent  impro\‘ement  in  r>ppia-  Subsidiary  companies  mine  ^  . 

♦ions,  report  says,  was  due  to  in-  china  clay  (used  in  manufaclur-  take  oh 

ereased  .«ales  volume,  higher  pro-  ing  certain  papersi  run  a  high-  r^n.  Permanent  .\Iohr*«p  (honito  .'lo 

ductivit>'  and  the  delivery  to  cu.«-  transport  .system,  operate  can.  Permanent  Mortgage  (»>onii*»  .to 

toimers  of  a  broad  range  of  well  Bowater's  own  ocean  freighter.*.  V*"-  Mortgage  thoon^t  to 

styled  products.  It  is,  however,  produce  hydro-electric  power.  V**”*^"  V-H  -S 

i_  j  .1.  l.anan*  Rrean  t.o.  Pfd.  ?..‘*o  .nj 

-mphasizpd  that  rm  company  can  »nd  ..o  on.  ,  p,^  , 

operate  unless  there  is  generated  ‘Vo  changes,  ii  is  siaicd,  are  c:an>da  Crushed  k  i:ui  .siona  Pid.  s.iwi  i  .-,n 

sufficient  cash  earning?  to  main-  contemplated  in  (he  management  Canada  Eioorinc  ci.  B  .ts 

tain  the  company  ?  plant?  and  c>r  staff  of  the  Mersey  mill.  f^anada  Koimdnes  a  l..in  .i7^ 

-quipment  and  prevent  deteriora-  Mei-^cv  Paper  Co  Lid.  operate.?.  riundri..  Pfd.  .;  a.-a  i:ns' 

tion  of  working  capital.  at  Rrooklyn.  near  Liverpool.  N.S..  Canada  l.ii?  .  l.nn 

The  report  review?  briefly  the  a  mill  vi  ith  new.-print  capacity  of  Canada  .Maiiina  c  .  5. no  ..>o 

submission  that  wa?  made  by  ‘  I ■''B.OOO  ton?  annually  and  nece?- ^,’'m"*Ainr?....  ■i'nd  -a 

Canadian  Cottons.  Limited,  to  the  ?ary  ground'amod  and  -sulphite  Canada  siramstiip?  Un*.  rid.  .sa.  .s>v,  .I'r 

Royal  Commission  on  Canada's  Pulp  capacity.  Mill  i?  located  onTanada  wira  ri.  a . s.no  t  on 

Economic  Prospect?  and  outline?  ice-free  tidewater  and  company,' t,*"*'*'*"  Riawi-ria!  c  l..in  .17' 

condition?  which  must  be  met  if  through  .subsidiaries,  operate?  4  J'.'J"  Vre» «"[..* ’’rfd’*'^'  *  .  '  ir 

Canada  i.?  to  mainfain  an  effi-  .shios  for  transportation  of  pulp-  Cdn.  Rronz.  c  .h' 

cient  and  «ffpcth’e  textile  in-  ivood  to  the  mill  and  shipment.?  CU"-  "tanners  .  t  oo  .'.to 

dlistry  of  newsprint  to  Eastern  U.S.  ports  J;!!"  i'''’"'?'  . 

'It  1?  difficult  to  foresee"  the  and  to  New  Zealand.  Cd".  l«%.rMn,  Co  n.  A  ’ "  .«n  .^0 

prRSidPTIt  .*35'S.  I’hp  j’P5ult.«  of  In  addition  tn  thp  ouf.^landing  Industri#*  r  .  .ifl 

the  current  year.  Volume  should  19R.2.i4  share?  of  capital  stov-k,  tnitu-str*?'  I-k'-  p  . 

expand  further  a?  cotton  textile  company  there  i?  an  issue  of  $3  6  '"‘'“'"■'I*  '•‘'J  P'** . 

sales  are  still  helow  the  level  of  million  3’.  per  cent  .serial  deben- J'dn.'  iny'i'nv  c  '  :  ts 

f.”'e  year.'  ago  and  per  capita  lure?,  which  wa?  .sold  in  FebiTiarv  3'iii«i  Pid .  5.00  i.’.s 

consumption  consequently  .shows  of  this  year  with  proceeds  applied  * V'  f'l* .  •'’f 

aho„H‘’'he"'Drm  face^'^f  r"  of  outstanding  pre-  4%  nd.  TOO  \Z 

should  bp  film  in  thr  farp  of  fn-j-pd  .stock  and  ipmaining  bal-  «'tin.  oii  Con.  (' . ho  as 

g!*Ratfr  demand;  on«t.c  mu.<l  be  ance  of  an  issue  of  ,312  per  I’nnt  Wfsiinghous#  . ?5 

held  in  line  and  in  fart  hronghi  serial  bond*  Laieiii  Food  Prodn.  ci.  K  . >0  .n 

mirrpnt  fiffiirpc  a  mm  .>1  .  «  (  atplli  Food  Prod*.  Cl.  A  .  ..50  .12 

It  nm  n/vciiV,!.  report  of  company  for  ruelli  Food  Prod?.  Cl.  B  .  l.no  .rs 

It  I?  not  possible.  be  esm-  ig,,.-,,  ,,,,,  recently  published. Tatelli  Food  Prods.  Cl.  B  .  l.ni)  .rs 

tinues.  to  predict  an  adequate  showed  net  earning?  for  the  year  t'elane??  m  Amerirs  c  .  .t’’ 

return  o.n  the  fund?  inv-ested  in  $3  crs  ntd  snnsl  ti«h-  central  can.  Inv.  I.id.  c  . «o  .?n 

the  company  hut  the  situation  .,1,  *1"^'  »  central  Canada  Invest,  pid.  Si.  ..  V 

^  Keiter  tK,;  .cl.  c, .1  V.c^  COmmon  Stock  This'Central  Cdn.  Inv.  C  . «0  .Ap 

I*  better  than  wa?  the  cq?e_  two  represented  an  improvement  mer  .  t' 

years  ago  and  ever!  last  year.  1354  earning?  of  $3n>BTI1  Tochenour-Willan?  Se .  .0.1 

M  M  •  ■  .  ^  $I3.B.A  a  share  on  com-  Confedeiaiinn  l,ite  .  3..SI1  .ta 


ConduHn  .\»rlonal  Co.  l.rd.  r 


T.  G.  Bright 


Op?  Prow  •.AOI  OM  I.MS.140  Jdies  rroqrdm  rr«wn  t-o'rk' .’nd"  .?«!  m.  Ud. 

Etrnlng*  ...  ?C1.64  3  ZHli-rb«ch  C 

£tra.  «a  C©ra .  i.«h  i.i;  — - 

Work.  C.p!i,l  t.sM.riJ  Details  of  an  intensified  sales  n.vid  *  Frer.  ci  A  . 

co.r.  B.tin  .4.11-1  merchanriising  and  advertising  Dcnie  Mine.  . 

program  for  Waterman  pens  in  I?”"’!""’"  c”'"'  ..  . 

Consolidated  statement  of  T.  C.  both  the  U.S.  and  Canada  have  “nTn  F"iV.  pid.  .■■■.  ■. 

Bright  A*  Cc  Ltd..  sHaw.c  ?  mndpst  d.iinouncPd  by  official.*  nf  Dominion  c  _ 

Waterman  Pen  Co.  Ltd  Dominion  l.ife  Axiiran.e  Co. 

mprn  m  p  i  ting  pr  ft  program  will  substantially  Scottish  Invest,  c  .Sa. 

tnd  in  net  earning?  after  ""  expand  the  .sale?  of  the  Waterman 70  “ -c  - . 

eharges  over  figures  for  preced-  companies  and  mean  more  profit  Dominion  Te.tii*  co.  I.id.  Pfd. 
Ing  year  Net  sale?  for  year  under  Potential,  a  press  conference  in  , 

review  were  up  over  $200,000  from  How-V^nie-Wo*?''^  f ^  Eddv  "paper  CI.^'a  ............ 

year  or.v.o,,.  at  SI  R07  RR-  a.  Pie-dbent  of  the  U.S.  pen  Elernolu,  Co,p.  -C  -  . 

sear  previous  at  $3.R9i.RR(  »■'  company  and  executive  vice-pie- 

eompsred  w’ith  $3.R9.A.01R.  sident  of  the  Canadian  firm’  and  Falronbi ids.  .\ukrl  .Sa . 

Balance  sheet  shows  net  work-  f5'’‘ice  Enderwood.  vice-pres’ident  r"l^":;7'^fa'ver7''''  '** 

tng  capital  about  $200,000  higher,  C'ncifi*  Fiitins.  Ud!  Cl.  A  Sa. 

^  Mrt /A-«  field  the  program  Ford  of  Canada  Cl  \  . 

current  a.«.«Pt5  up  at  $2.9<R.-  would  .^eek  to  develop  would  be  Ford  of  Canada  Cl.  B  . 

51.1  from  $2.74fi.442  as  ai  March  the  .sale  of  pen.«  with  fraternal  so-  i^ompani<»t  . 

.n,"t  ID.SS  and  current  liabilities  emblems  on  the  clip.s  they  compan 

moderately  higher  at  $flT4.30r)  a.*  f  vi  t  i  Vo  i  ^  pfd 

saeuvr  ecAA  is-ft  o.-iMMiMe.!  t^icest  Savard  of  Montreal  Gatineau  Pow^r  (o.  Vz'^rPfd. 

compared  with  .$044.6 lO.  Pimnpa!  p,.esjdeni  of  the  Canadian  Wktei  - 

change  among  current  assets  i.s  an  11, „  r,-,  ,  ril-.  oi  . 

increase  in  inventories  to  $2,482,191  If,!  ^  '''*  *'  . 

from  $2  27.$  770  while  amom-  cur-  ''O'”  increasingly  c.r»tion  *•  <’o  i.id.  a  . 

v.ni  UihiiVtil.  Kanu'  “i «  ,.r.  Integration  of  the  sales  and  O'cto  i-kkc.?  P«pcr  . 

f  isJni-!  V  '  operation.?  of  the  Wateiijtan  com-  ’’•p"  *''•  ”  •• 

.1  $440.1 14  from  $40$  I.ai.  jp,  ^  ^  or-  . 

In  director?  report  E.  .A.  I  ho-  n  ^  . 

n-.as.  president,  states  that  gal-  _ _  v..vi  iim  i.im.  . 

lonage  sale?  increased  again  dur-  I  m  •  •  Bia.?  c 

Ing  the  year  by  a  substantial  iWt  Dnua|  nairipc  Hahn  Bias*  ci.  A  . 

quantitA’.  Demand  for  company's  *  »  Hardin?  Caipei. 

Wines,  he  says,  contmue?  to  he  C«  QJ  CL  H%"  ,ho."""pV^^^ 

mod  gratifying.  fcOI  115  ^  i  i  JllaiC  H.nde  1  Danrh.  (Can.i 


h  su.  Waterman  Pen 

15.5.5 

us.i.h  Sales  Program 


Confederation  Cite  . 

Confederation  fait# 

Consolidated  Diveraified  Pfd. 
Consolidated  Paper 
IConeolidated  Pap»r  •atra  .... 

Consumer*  Gan  . 

R.  Crain  l.tri. 

Hrown  Cork  and  .‘5eal  Co.  I«td. 
Croun  Zellerbach  C  . 


1  .(line  1 

1  .lime  I 

1  .Mine  II 


.Inly  1  .tune  2.5 


.Iiine  !.5  May  15 

.Mine  1.5  May  18 

.Mine  15  .Vlay  18 


.Mtiy  1  .Mine  1 


•Mily  J  .Itine  7 

.lutv  1  .Mine  7 

.luly  .1  .lune  7 

.lulv  18  June  21 


.luly  .  1  .Mine  15 


.Mily  15  .lune  18 

.Mine  .10  .Mine  1.5 

.Sfpt.  29  .Sept.  1.5 

Dei.  .11  Dec.  1.5 

■Mily  .1  June  1.5 

July  1  .Mine  15 

July  .10  Jnlv  9 

Oct.  .10  Oct.  f 


July  27  June  28 

July  3  .lune  15 

Oct.  I  .'iept.  14 

Jan.  7  Dec.  14 

.luly  1  June  8 

July  .1  June  8 

June  ?0  .May  21 


.luly  1.5  .lune  ?2 


June  .15  Mav  il 

Julv  .1  Mav  It 

5us.  1  Mina  10 

Jiilv  1  May  II 

\uf.  1  July  ]0 

July  1  June  8 

June  30  June  I 


Sept.  I  5us.  M 
Sept.  1  kut.  15 


5u)t.  15  July  18 


.Milv  1  .lune  22 


Jupa  21  May  25 

5u2.  8  July  27 

•Mina  1.5  .Mina  I 

Sept.  1.5  .Sept.  1 

Dec.  15  Dec.  1 

.Mina  *>0  May  11 

July  !8  Jupa  8 

Julv  18  liina  8 

.hily  1  .Inna  1.5 


7.00  1.75  July  16  June  IS 

1.00  .>5  Jiina  29  .lima  15 

1.00  .2.5  June  1.5  .Mav  18 

1.00  June  15  May  15 


.Mine  15  May  7 

.Inna  15  Vtay  7 

Julv  2f  .Mina  10 

.luly  2.5  June  30 


July  1  lune  1 


Hahn  Bia*.*  C  .  I.OO  .>5 

Hahn  Bras*  Cl.  5  . 80  .20 

Hardinjt  CaipeM  .  .15 

Ha.Ae.s  Manutatliii'ine  <'n.  Ltd.  Prd.  <.*0 
Henderahot  Paper  Prod*.  X’*  1.00  as 


^  '  rAmC  n  I  11/  \h2lrO  Hendershot  Paper  Prod*.  X”  1.00 

mn?i  gratifying.  ^  i  t  andie  H.nde  1  Dench.  iCen.i 

■ -  .  Hiram  Walkei  .  .1.00 

p  •  A  •  {  Hollinser  Con*.  Gold  . 24 

carninos  bain  ■  •’.'''"‘nl  report  of  Mount  Royal  Frank  w.  Horner  l.td.  <;i.  A . sn 

3  Dairies  Si  Co.  for  fiscal  year  in-  Howard  Smith  c  .  t.no 

Eap  CiluArtAiAA/l  idicated  March  31.?!  I9.$6 'con.soli-  .  ’ 

rOr  JlIVcrWOOQ  dated  net  earning?  for  period  of  Huht.ard  Fen  .sa.  t:i.  a  . 

_  $132,746  equal.  after  prefened  Huron  t  Kiie  C  .  7'/. 

I/>ndon,  _  fPi  -  .Silverwoori  f  P'’!'  ''** . 

riairies  Ltd.  report?  for  fiscal  veai’ilf^  ,  ''I*-®' impei.ai  Rank  i  .o 

enrlAri  March  .Mst.  19.*)6.  net  earn-  •  imperial  Inve.bimeni  Cvrp.  Cl.  A  .70 

ir.2t  of  $1  *^67  .*lPfl  At*  $I  2.3  a  5harc  ^  S.iHi.OOO  in  com-  imperial  Inve.siinem  Coip.  (fl.  B  .Hi 

MM  ’  a'-  -  O  '  ‘e.aTa.i!  th€  pi  evioii.*  yea  -  imperial  InveMmem  Corp.  Ptd.  >.‘>0 

An  CAmbincd  A  and  B  .’•lock  j  ^,.,,^^4  Savarri  n, evident  imperial  l.ile  .5*buranre  .  2.oo 

Aiitsianding.  Ihi?  compare.*  witn  ■'  ^  *  **'^^^  imperial  Tubao»o  Co.  c . 40 

AR’TlingS  of  .$1.1. *>1,949.  or  $1.18  a  *  r,  .  -  •  '  ,  .  ,  InOuaiiial  -5vreplan«e  C  .  2.50 

share  for  the  nrecedine  year  "'‘"‘“*1  lepu'i  |„ge,s„||  viavhiner.v  Cl.  A  . .Ml 

„  ,  P  ®  u  f  Mlibli.si’,#n  D.y  the  cuinpaiiy  since,  Inlernalional  .Metals  Cl.  B  . 

Sales  I  cached  a  new  high  ofinrior  to  the  latcsl  vear  the  cufii-  iniernaiional  .Metal?  Ptd  .  4.  i(i 

$.3.$.991.66I-  an  increase  of  $1,47.$.-  Z  Jl  ,toi„  ^Ifi  International  Paper  Co.  Pid .  s.ito 

417  over  last  vear  ?  total  p,p.  Pa'.''’  pi'i' atel.v  owned.  Ope-  ,„„,„,Honal  Paper  Co.  c  .  X(to 

V'/Aiie  hi-ih  calec  t\«n  \'oai-e  aor*  pioflt  amOUnlCd  tO  $.126  -  Inlei  nation?  I  PovvAf  2.40 

««',eo,-L  •  *SOg,B  p.ovision  for  dept  eciation  I  Inter.  Metal  Industrie.  Cl.  A  .... 

$134,272  and  for  income  taxes  l  liliii?"  '  Pf"  ■  . 

Working  capital  at  March  31.  7^5(5  investment  Foundation  ptd .  3. no 

19$6  was  $'7  036  646  an  inn  ease  of  c-'  '  j-.  >  ln.e.simeni  Foundation  C . 

j  '-  tiit  i  pH,-e  ot  Expenditures  for  inipi  oveiiierit.? 

$179.24fl  during  year. 

m-noAi'lv  ni  1 1'f'Wa  «:<»  itf  irtat^hin.  luieiaien  Piir>tt4-  C  _ _  1.50 


.hilv  11  July  29 


/.  .w**!  niirinz  .>par.  to  piopPily,  DUrcha«<e  of  inachifi-  Jamai4a  PuOiK-  Seivite  C  .  1.5H 

-.  _  'ery.  equipment,  rolling  slock?  and  loutnai  Pubii-hm?  . so 

Edmonton  Store  lefrigerating  cabine-st  luting  Ih-  ^,H’,nau.r  uf  Can .  too 

«.  _  current  amounted  to  $36.I,0<)3.  Heir  Addi...n  (;.,id  Mine.  . *n 

^impSOn-jeOrS  Curieut  a.ssel.?  aiiiouiitPil  to  $713.- 

_  r  ,  J  onri  cut  rent  liabilities  weie  l-?  '■>*?  .vime.  .sa . to 

roronlo.  —  Simp.sons-.Seais  Lld.,jf57,).,i03  at  March  31.  19.$6.  l;'  '•■•s  >IH;'»  l••<l.  -da .  in 


.1  June  1.5 

.1  .lune  15 

1  .Mine  15 


..ViiC.S.)  4112.  1  Mllv  18 

.75  Julv  18  .June  15 

..50  Julv  18  June  15 


.Mily  18  June  2i 


menrp  immediately  on  a  bepai i- aiiioiKiled  to  $4.5.78- :  Hined  Lambert  CL  A  ... 
merit  stove  at  Edmonton.  974  Divccloi  s  are  of  Dip  opinion .  5Hied  i.ambeii  ci.  k  ... 

The  new  store,  to  be  erected  on  ,hat  mote  capital  expeiiriittires j'l""'*’  '■•my"  'T  *  . 

•  in-acre  pint,  will  have  a  total  will  have  to  be  made  in  the  neat  I  ,  r  ;  ; 

area  nf  l$$.non  .squaie  feet.  The  fuime  to  cope  with  pre.seiit  eX-ji  .eveia^e  Fund 

byilriin^f  '5’il!  measure  290  feel  by  pari.-sioft  and  for  that  purpose  j  l-undon  i.'dn.  inv.  t  oi  p.  i 

4$n  feet  long  and  will  con.sist  of  i-onteiiiplale  at,  additional  bond ' 

♦wo  floor?  and  ba.spnient,  .At  March  31.  19.$6  thci  e  wet  e :  h'IZI'Vv  C  " 

Rimpsons-Seai?  .slate  this  will  sROOdOl)  of  first  Iiioi't^agp  boii(L<  ’  LosAer  Si.  l.aAvieiu-e  p4>w.  Co.  Pid. 
be  one  of  their  largest  rieparlmenl  ont.'landinji  lUaiiei  Loun^v  . 

o"merch3rThTs?o!^  i.Mu.’a.su  M.ne, 

mete  creased  sales  at  e  forecast  by  I .Mavl.ai.n  P.  i,  P.  Co. 

parted  (o  he  open  in  19.vt.  The  P|.pjjbp,,f  Savard,  bv  taking  inioi .MacMillan  l  Biot-d.i  ci.  a 

company  also  slate?  that  plans  are  .3,  Record  increased 

.mderway  for  similar  department'  top, . Mine  fahitte’..?  I  ‘'.f:  .  . 


.hin»  Id  .Mine  1.5 
.H©pt.  29  .S8pi.  14 


.lunt  15  May  11 

.Mily  2  .lima  15 

.luly  1  Juna  1.5 

.Mil>  1  .Mina  15 

July  1  Juna  15 

.4uK.  1  Mllv  15 

July  18  Juna  15 


P«#» 

Aloffunum  <  n.  2  Mid-Chtboux. 

4rfadl*  Nirkal  9  .Minarai  Fxpl  i 


Bell  TaJHphona 
RicroJt  t’ran. 

T  G.  Bright 

nil 

CtiB.  All.  nil 
Cn.  rotinn* 
lOiP.  Beoka 
C0B8.  niscovar 
Copper 

Oow  Brewery 
El  fan  Bay 
for.  Bouea 
frohiahar 
G-W  Life 
Greep  B»y  M 
Home  Oil 
Rutky  mi 


JnZw^^aV?’!  I  Labour  Disputes  Cut  , 

iv'‘:..r;"’i!,k.  I  Cotton  Mill  Work  ' 

2  ''y!*.'.'  l  .Activity  in  the  Canadian  cotton 

?  Nipi..in£  M.  «  textile  industry  during  .Vlay  show.i 

9  S'.  .Star  Oil  .1  eri  a  sharp  decrease  and  reached- 

12  w.  Telephone  2  jj^p  ifn.esl  level  since  .inly,  19$.$.: 
7  pJpHi"'  ;  This  was  partly  accounted  for  by 

«  Paramaque  '  M.  9  labor  disputes  in  the  industry.  ' 

.1  Pile  c;on«.  «  Dill  ing  M  a  v  domestic  mills] 

!  i^lhToor  t)  opened  28.999  bates  of  raw  cotton 

4  Otie.  I.abranor  12  rv  ,  .  ,,  o.o 

9. SI.  l.aw.  Flour  .1  '$00  Ibs,  oachi.  as  again?!  33,B18i 

.1  Siivertvoiiii  D.  2  bales  in  .April  and  33,239  bales  in 
9  Simpson-Sear.  2  i 


9  labor  dispute?  in  the  industry. 


tnlaiiU  A'.  e.».  a  Soulham  Cn. 

Kilembe  eon  R  Steinber*’.  I.io 

g.mhertev  Trip  *  Triad  Oil 

I,.  OrJ.  Cemaot  9  Wainwrighi  Ptori 
!».  Leaf  Lae  H  Wabaa.n  Coii 

Malouf  Exp  9  Wt'ermi"  Pea 

llelstyre  Pore  2  wbiit  Motor. 

Mers*;,  Paper  2 


irhain  .stores  for  $2.3  billion. 


.Vladsan  Rad  l.aka  Sa. 

.05 

June 

22 

May 

.\|ad*ian  Rad  Lake  .Sa 

.  <»xtra  ... 

.05 

.05 

June 

22 

Mav 

Maple  I.eal  Gaidan* 

Sa .  .... 

1.00 

..>0 

Julv 

18 

Julv 

Maple  I.eaf  (SaidenK 

Sa.  extra 

.10 

.10 

July 

18 

July 

Vlatisev'tlai'i if-F'argiixon  . . 

.60 

.15 

.fune 

15 

May 

Maxwell  Lid.  (' 

.12'  a 

Julv 

2 

■lune 

L.  Mt  Brine  Co.  Lid.  Sa.  Pfd.  ... 

1.00 

.  *0 

July 

1 

June 

McC4»ii>Fit>i)ianac  C 

1.40 

.15 

Aug. 

11 

Julv 

Mica  (.’o.  of  C'an. 

.04 

June 

28 

June 

Alining  4^01  p. 

..50 

June 

.lune 

1.  S.  Mitchell 

1,2.5 

.'UU 

July 

.1 

lime 

i  Roheil  .Vtilchell  41.  A 

1.00 

.25 

.lune 

15 

.Mav 

l.viodern  4’nntainei* 

A  . 

1.00 

.25 

.luly 

1 

June 

,  .VIolson  «  Rie*vei>  4J1 

A  . 

1.20 

..10 

.liine 

22 

June 

.Vlol.von  *  Riewery  4'1 

8  . 

1.20 

.10 

June 

22 

June 

Monarch  Moitgage  Sa . 

2.00 

1.00 

June 

10 

June 

1  Montreal  Locomoii*e 

1.00 

.25 

lulv 

1 

Juqe 

tiVUmie  Coi  p.  i' 

.15 

Julv 

1 

June 

Moore  4*orp.  “A'’ 

7. (Ml 

1.75 

July 

.1 

lune 

■  Moore  <.’oi'p.  ‘  B’ 

7.00 

1.75 

Julv 

1 

lune 

jMouni  Royal  Daiiie* 

.1.5 

July 

3 

June 

!  National  Gimeit  Lid. 

C  . 

.M) 

.15 

July 

2 

lune 

National  Grortera  Pfd 

1.50 

.17'ii 

July 

2 

June 

1  National  Hoaiery  Cl. 

A  . 

.;>o 

.0.5 

Julv 

1 

.hint 

< National  Hosiery  Cl. 

A  . 

.20 

.05 

Oct. 

1 

Sept. 

National  Ho.siery  Cl. 

A  . 

.20 

05 

.ran. 

2 

Dee. 

i  .\aiional  Hosiery  Cl. 

n  . 

.08 

July 

1 

June 

'National  .Steel  f’ar 

1..50 

..17»i 

Jul.v 

M 

June 

N?i(onal  TruAt 

1.10 

.10 

July 

1 

.June 

Neon  Prnd.  of  Me*f. 

Can.  Ltd. 

1.5 

July 

20 

July 

N'oranda  Mine* 

.50 

June 

15 

Ma.v 

Normetal  Minim  c.oip.  Ljd.  c 

AS 

June 

?8 

.lune 

Norfhern  fMn.  Mijse. 

Cn.  ptd. 

2.00 

Jub 

2 

•tune 

.Northern  Ouebee  pou'* 

I  r 

.40 

July 

♦5 

•bme 

Northern  Ouehec  Power  Pfd. 

2.75 

.89 

Juna 

15 

M8.y 

BSS  Oper.  Praiil  . 
%>•  Furnlnc* 
I  F«rfi.  per  .4h. 
19.5.5  M'tirk.  ('ApilAl 
PaM  Carr.  Ralln 


PRESTON  EAST  DOME 

MINES,  LIMITED 
lyVIDEND  No.  56 


Modest  inipi’ovoineijl  in  both  LimiiK 

i.i2'4  operating  profits  and  in  net  earn-  niUlIkCltin  Me. 

ings  after  all  charges  as  com-  I^VIUtNU  NO. 

;.17>.,  pared  with  previous  year  is  n,,,;.,  |,  i„rebv  given  that  a  half- 

1.. 10  shown  in  annual  report  of  the  yeerlv  .livitlen.l  oflour  (  em.  ac) 

"as  Wabasso  (.otttm  Co.  Ltd.  foi  ii.-.cal  per  share  hat  been  declared  <»n 

vear  ended  .April  28th.  .  9.$6.  Re-  , he  it.tted  Capital  .Stock  of  the 

.Hit  ,  venue  from  inve.stments  was  (  „mpanv,  pavable  in  (  anadian 

-in  .somewhat  higher  for  the  year  („nd.  Itdv  I6ih,  I‘)A6,  to  share- 

under  review  at_$9().872  as  com-  holder,  of  record  at  the  do.? 

5. not  paied  with  $66.3.$7  yeai  bcloie.  hiivtne..  on  the  .$Oth  day  of 

3,00  lax  piovi.sion  was  uti  at  $210.-  ,  ,u.c> 

.2.A  000  (tom  $164,092  in  previo'i.s  ■'  ’ 

.3.'.  year's  accoimls.  and  t'hcie  was  a  . 
loss  on  .sale  of  investments  of  | 

^•|;,;'"*$70.4(j9.  Ijpn  \  G.  A.  ROY 

3  55  .>lu*(‘l  |■(‘llt■cts  Siilf  dur-  '*‘••1,,  ^^^^J^^S«fr#»ory-Tr#Ofwr*r 

1.98  ing  the  year  of  $.3  million  of  3'-.;  , 

l.no  pe,.  cent  serial  dcbenlure.s.  net  a  iii'l”  B  ”,  n'  ~i 

working  capital  nearly  $690,000  loronto,  Inn.  4,  I' 

1  from  ligui  e  at  end  of  preceding  |  I 

l.HO  year.  Curreiit  a.sseis  ate  .shown 

•in  down  at  $$,027,082  from  $$,682.- 

440.  with  marketable  investment?  T\A/f*  NioUl  AlrSIl 
'.'Z;  down  at  ,$8$1.9I8  from  $2.06'2.'246:  «ltdll 

1.. -UI  receivables  up  at  $1.'231.347  from  a  •  D..a»J. 

■  in  $846,692  and  inventories  up  at  LlflBS  T  rOQUCIllQ 

1  oil  $2,866,473  from  $2.74.‘I.4I7.  CurjCDt  _ 


l  oronto,  June  4,  1056 


CANADA  PERMANENT  !  THE  CANADIAN 
mortgage  corporation  op  (-qm  m  ERCE 

so. ... 

per  share  on  the  paid-up  Capital  NOTICE  i.s  no, eby  S'v;;"  " 

AS  ,  ,  ar,  .oij/A.A  f.M-  thr  diNidrnri  nX  tn^  ralp  of  thiity-rtvr 

stock  of  the  Corpoi ation  foi  the  fully.paid  share  on  ib- 

curient  quarter,  and  an  extra  niiisianding  C.ipilal  Stoek  of  this 

Dividend  of  Ten  Cents  per  share  Rank  has  bfeii  declared  for  IhM 
H..,.  »n.  ,h.,  h-ih 

Dividends  will  be  payable  1 1"'-'*  .August  .  l!l.$6,  to  shareholderJ 

day.  the  Third  day  of  July  next.  „f  at  :nc  close  of  business 

to  5/harcholders  of  record  at  the  on  June  .30,  ^'1,6 

close  of  business  ,>n  the  f'ifteeiHh  py  Qj-der  of  the  Board. 

day  of  June  19.$6.  ;  j  jvicKINNON. 

I  Bv  Order  of  the  Board.  !  Manager. 

Toronto.  May  2.'.  19$6. 

GEO.  1).  L.AVEROCK. 

Secretary.  __ 

V.  ,9  6  SUN  LIFE  ASSURANCE 

L.ronto.  May  lh,h._1...6^ - -  COMPANY  OF 

i  INLAND  CHEMICALS  !  CANADA 

(CANADA)  LTD.  i  Montreal 


Toronto.  Mav  16th.  19.36. 


PREFERRED  .SH.ARES 
DIVIDE.ND  N'tVriCE 


CANADA 

i  Head  Office:  Montreal 
I  DIVIDEND  NOTICE 

'  Notice  is  hereby  given  that 
dividend  of  One  Dollar  ($1  00,  pe 


s.,n  liabilities  on  the  other  hand,  are  Announcement  is  made  by  the  NOTICE  IS  HEREBY  GIVEN  share  on  the  Capital  .Stock  nf  the 

I'nl  o-’. T'”'  .Aluminum  Co.  of  Canada  that  2  that  a  quarterly  dividend  of  I $i'  Company  has  been  declared  for 

.'<»»  S'-0’’L'9-'-  decline  fp,.pacp  ijpps  have  been  pp,-  shaie  on  the  outstanding  pie-  the  quarter  ending  June  30th.  t9.-,6; 

.«s*  h''"’g  more  than  accounted  for  p|.f„|ghi  into  operation  during  fprred  shares  of  the  Company  ha,?  and  will  he  paid  on  .luly  L't,  I9$6 

by  elimination  of  bank  ol’l'SH-  past  week,  the  No.  4  line  at  Kiti-  been  declared  for  the  quarter  end-  to  shareholders  of  record  at  ih 

.;7i.,t  tions  of  S1.73<.00(l  on  pr»viou.'lj^j^l  B.C.,  and  a  new  line  at  ing  .hine  3nth.  19$6.  pavable  on  close  of  business  June  1$th.  19; 
I'aX'  ■"‘‘jeet.  .  Isle  Maligne.  Que.  ithe  2nd  dav  of  Julv.  19.$6.  to  pre-  The  Slock  Tran.sfer  books  of  lb 

iRoy"SDeZ"nr!siHpm"':lfp;..  The  first  two  lines  at  Kitimat  ferred  shareholders  of  record  a.  Company  wJll  be  closed  from  Jun 


'o^r  '’"■""‘'t!”'  ‘■"''•■■%'“\ven.%nm'p  ’:Z,  Hem  fn  .A  gust  he  c  ,..:e  of  bu  ine.?.?  o^  the  l$lh  TbiH  to  June  JOth.  both  d.ntes  . 

3  1'"  Manufacturing  Co.  Ltd.  and  states  91..i0(t  shui  t  tons  pei  annum.,  Qi.^p,-  „f  the  Boaid. 

■.;.Z  that,  as  a  consequence,  com-  “  fevi  in  r  f-tvMPRFll  By  Order  of  the  Board. 

i!i2'i  Peny  now  has  majority  control  •'J  eaily  .\piil  . -t  .  '  '  '  ■  •  CUNNINGHAM 

l.oH'-i  of  Waba.s.so  I'lR  capacity  at  Kitimat  ,o  .Secretary.  j  J;  “ZZ  '  ' 

I  .Sale  of  debentures  during  the  t20..$00  tons  per  year,  •h''  /'on';  Edmonton,  Alberta,  iMontreal  " 

year,  i,  is  pointed  out.  enables  M  ha?  a'Upacit"  !. H,ne  6  19,$6. 

company  to  impro\’p  it.«  proHuc-  ?  Mlimai  na>  a  capatiiy  oi  _  _ 

.82'a  five  facilitic.c  and  incica.cp  it:?  ton.?  and  thii.*  ^ 

2.00  working  capital.  in.?tallcd  capacity  to  l.-»  Moilmon  Corporation  if'--' -  - 

t.f’j  ifin  tnn<  nrr  ;>nnMr'».  •  i  - 


2.0"  w'oi'king  capital. 


t.nr  I^ldo  1955  Gain  .planned  on  the  .No.  .3  Kitimat  line  DI\’IDENI>  NOTICE  l.(  I) 

...  _  ,  ,  'which  is  scheduled  to  enter  oper-'  vn-rirT  ic  hfdfrv  r.lVFN 

.Tin  N.W.  Te  ephone  I""’”,  ^-r  \^.%hat  i  Divid^^^^^ 

In  Net  ea.ni’,gT~;7  $283  669  ■''>«'''*'?  ,!hare  has ’been  declare'^on  fhe  4  anadian  Bponr.O  | 

surplus  of  9133  669  after  orovidTne  '  i  H  rl  Preferred  Shares  of  4'onif»anV,  l.linitPd  ' 

*'»'  fn  "<>-  the  Corporation  for  the  quarter  I  .  * 

annual  ret!  u  t  ihp'^No  tlT  existing  .smelter  at  3,,,  kj.tr  payable  dividend  NOTICI  1 

illi  Telephone  tV  Zo,  VJ!.  '-"e  Maligne.  Quebec  has  con,e  3^?,.  19.$6.  to  Shareholders  of 

■1 7-,  'wptiotie  c.i..  101  iN.v.v.  produetjon  with  a  yearly  at  the  close  of  business  on  I'he  Qii»rierlv  DividenH  nf  1 

.-ZZPr'’""',.  o'.T.'X.""''"  'JP  capacity  of  22.000  tons.  All  four  ',ZZ,",7i'Z  ,9^'"'  nn  ih.  PRKFF.nFNCF,  .yi'orK  ! 

*’  891.911.  from  $I.-I9.t,-  ^rnelters  in  Quebec  and  the  smel-  ‘  '  '  .  ,  q  ,j  P.n.Hi.n  Bmn..  rnmp.nv.  j 

.75  for  thp  prcvioii.?  year.  Oper-  Kitimat  are  now  running  Oi’der  of  the  Boaid.  l.imitaH.  h**  ha#n  pav. 

.4.1*  ating  exoenses  increased  propor-  at  an  optimiun  rate  it  is  stated.!  W.  S.  MONTGOMERY,  i  .bin  the  i.i  day  of  Ahrh.i.  iq.v*.  1 

■rw  "'”"""''"8  When  the  adriiliona'l  No.  $  line  Secretary.  |  I 

l’"’'"  "  >'<‘'"P«''e<'  with  $1.-  is  added  at  Kitimat  the  five  smel-  MONTREAL.  !  '8.  oth  d.y  of  .1,, tv,  isaR  I 

in  .9o4  ,p,.,  have  a  rated  capacity  June  6th,  19.36.  1  ."-n  •  Q-'or'eriv  n.v.deod  of  ; 

At  the  entl  of  the  year,  com-  of  762,000  tons  by  the  end  of  -  -  -  -  -  1  ' 

•  pany  s  in ,'c.-.>nient  in  land,  build-  as  compared  with  630,000  Akjrift  CAKIAniAM  Pill  P  I  nn  ih.  nrwni  ont.undint rniu 

!'?'$$ 0^3Tc/"?.  tons  of  capacity  at  the  beginning  ANGLO-CANADIAN  PULP  |  ! 

vZfn;  ’H  ,’  ,  and  paper  mills  ,  m^p-nv.  I,in„,«H.  for  to.  ,!,?«.  ! 

7"  $919946  -  -  LIMITED  j'  month*  VnHinff  .lutv  .n*t,  19,58.  I 

l:,!n  Highligh's  f,f  the  year,  according  Poi’nienter  fir  Bulloch  I  DIVIDEND  NOTICE  i  s|!j.7nZd\Vnf'';!I!rH  1 

'  J"  '■'’P',’:  ’'  Holds  Annual  Meel’ing  .  Notice  i?  hei  ebv  given  that  a  I  'P'6d.vnf.l.,iv.  IS'.R.  I 

l.Ri)  to  automat'c  operation  of  Camp-  *  '  ^  ,  'V.  X''"'  •' 

1  "in  bell  River  -  exchanoe  with  the  annual  meeting  of  Parmenter  d.vidend  of  Fifty  Cents  (.lOci  per  Hy  Ordnr  nfth,  Pnorri .  , 

I  introduction  to,  the  '  first  time  Bullo;’h  Manufacturing  Co.  Ltd.  -'hare  has  been  declai  ed  on  the  W.  C.  PAQurr?..  ; 

,'-.0  in  the  company's  svstem  of  the  '"'If’  at  the  head  office  of  com-  outstanding  shares  without  nom-  '  j 

l.T.  new  sta-i.'iard  numbering  foi  in  pany  in  Gitnanoque,  the  followniig  inal  or  par  value  of  the  capital  j  f„np  «,  iq.-.R 

I  essential  to  fit  into  the  North  'lii  ectoi  s  w  ere  re-elecleri:  .A,  T,  -'lock  of  this  Company,  payable  . .  — 

'  .American  pl.nn  for  lung  dislanc4'  Corin-11.  Gaiianoque.  Ontario;  T.  J.  out  of  earned  .surplus  on  the  7th[  _  - -  „  ^ 

'  dialing  of  teleplioiie  calls.  In  Uelaiiey.  Gananoque.  Ontario;  F.  day  of  July  19.36  to  shareholders _ ,  .  ..  .. .  .  n  ««■- 

;««  addition  to  the  conversion  4>.'  H.  DicUeii.son.  New  Brighton,  of  record  at  the  clo.se  of  business  UCCOLL'rRONTEPlAV  Ol* 
3.17'a  Campbell  Rix’er.  fireparatioiis  got  Penn.;  E.  D.  Goulding.  rorontit.  on  the  15th  day  of  June.  19.36,  /CA^  1.1MfTKl* 

12  ,P"ri^''  "'a.v  for  the  Zt.nversion  of  Oi-iario;  F.  E.  Hor.st,  New  Briglt-  ?  -he  R  .  t  COMFAWV/»|^  LIMITED 

'Prlnee  George  to  aulomalic  oper-  ton.  Fenn,  !  By  Order  of  the  Boaid.  , 

.sn  ation  in  19.37.  and  plan.s  for  ceniral  .At  a  subsequent  director.-'  meet-  H.  U.  RUTHMAN.  I 

.37',.  office.?  in  McBride,  'rahsis,  Kelser  '"8.  Hie  following  executives  were  Secrclaiy  PREFERRED  STOCK  DIVIDEND 

Bay  and  .Stewart  were  drawn  up  le-appumted;  T.  J.  Uelaiiey,  P‘'e'”-  QUEBEC.  F.Q,  "  1  •'«'<’•  '**’ 

and  wbll  be  put  into  ellect  in  19.36.  t’^"’  j""*  general  manager  and  .A.  6th.  19.36.  ’  ;. NOTICE  IS  HEREBY  GIVEN  lhat 

.tn  An  exchange  at  .Sointula  was  ’  ■  /  "'  "e”-  viee-presidenl  and - - -  —  a  Dividend  of  $1.00  per  .share,  he- 

•s  opened  in  ..anuary.  19.36.  ^'-'V  '  ■  ANGLO  CANADIAN  PULP  '"8  al  the  rate  of  4  per  cent  per 

In  the  .aoiotelcphone  field,  the  l*  e  aUtve  directors  were  al.?,,  ANGLO-CANADIAN  PULP  declared  on  i^he 

company,  in  coniunclitm  with  the  le-elected  to  the  board  tor  Par-  AND  PAPER  MILLS  4,  rumnlative  Preferred  Sioek 
il  '"‘h'I  'IVIephone  Co.  .ne.i,^  J  LIMITED  'of  MS'oTF.ontenac  OH^ 

[?;;  Cana"da,'!sta7ted  a.?  previously,  tirat  is;  ‘t,  DIVIDEND  NOTICE  I  Vimp^'^.30  ^%36  vabirSt" 

S'  ■-  o,  ,-',o™-hv 

^  network,  when  ‘coinpleted.  will -dent  and  .secretary-1,, -a.surer  and  thr^oh  9^6  bu.s,ne.s.s  on  June  .30 

A.  carry  tel-v.'-lon  progM’am.s  from  U.  .S.  Walker.  a.s.sis|a„,.,,-ea,su,  cr.  ^ F*;''  ‘  "  ’*1" 

5  !')  coast  to  ■•uast  and  will  al.so  pro-  Livid, -tid  No.  7  for  7.3  cents  per  Redeemable  Sinking  By  Order  of  the  Board. 

.,141,  vide  long  I.ai'i  telephone  chan-  -"""'f  wi,.?  declared  payable  July  FRED  HUNT.  F.C.I..S.. 

son  iiel.s  fur  long  distance  telephone  if 'Hi  19.36  to  holders  trf  p,eferied  Seeretarv. 

,  service.  slock  01,  record  as  of  July  13th  ""S'"  h"-''  _  _ 

III  addition  to  tlie  9.122  tele-  Company  is  still  to  a  very  abz-IIC  Bi.\n  a -ri/SKl 

.l.t  phones  receiving  exchange  sei  viee  We  e.xteiil  employee  ow  ned,  day  of  •L'l,''  ARGUS  CORPORATION 


Kitimat  installed  capacity  to  1$0.- 
.300  tons  per  annum. 

Construction  is  progressing  as' 
.planned  on  the  -No.  .3  Kitimat  line 


Limited 


which  is  scheduled  to  enter  oper- 
!  ation  in  December,  19.36.  By  the 
vear-end  Kitimat  will  have  in- 


AND  PAPER  MILLS 
LIMITED 

DIVIDEND  NOTICE 

Notice  IS  heieby  given  that  a 


I'tinadian  Broaxa 
lompanv,  IJinitPd 


rha  Quarlarlv  OividAnH  nf  11^% 
on  Ih#»  PRKFF.nKNCF.  S'l'OrK 
of  C*n*Hi*n  Rronza  GompAnv. 
I.imitad,  h**  ha#n  rtarl*rad  d8>'- 
*hla  th«  |*t  Hay  of  Aukii**.  19-58. 
to  RharaholHar*  of  rAcord  *•  of 
tha  lOth  day  of  .luly.  I95fi. 

.M*o  A  Quarfarly  Hividand  of 
T'hirty  Ravan  and  a  Half  Capt* 
(.17’ iV)  parahara.  ha*  Kaap  daalafad 
op  tha  praaant.  OMf*tanH»nB  COM. 
MON  R'rOrK  of  TanudiaP  Brne^* 
Company,  I.imitad.  fnp  tha  thra* 
montha  andipff  .luly  .Hat.  19,58. 
Payahia  rha  lat  dav  nf 
1958,  to  Sharaholdare  of  rarord 
aa  of  tha  1 0th  day  nf  .lulv.  1958. 

By  Orti^r  of  thf  Bnord , 

W.  C.  PAQiirrra. 

.Saara^orx'. 


tlWITBP  ^ 


- — . -  -  --  —  a  Dividond  of  $1.00  ppr  sb?rp.  bp- 

,  ANGLO-CANADIAN  PULP  ''’S  "?*'  P'’"'  Pp’’ 

Akjr\  DADCD  AAiiic  annum,  has  hrm  drclarrd  on  tbp 
‘  AINU  rArcK  MILLj  4/^  Cumulative  Preferred  .Riork 
'  LIMITED  '  of  .’VIcColI-Frontenac  Oil  Compan.” 

.Limited  for  the  quailer  endin 

.  DIMDEND  .NDIKE  |  ^  3^  ,9-^  p^Zable  July  20. 

.1  .Notice  is  hereby  givtwi  that  a  19.36  to  shareholders  of  record  a 


J-i"  al  the  eii  I  of  19.3.3.  a  .substantial 

'■  "  number  of  la-id  slatiims,  mai  ine  In  all.  394  uanri  stations.  189  ve- 


19.36.  to  shareholders  of  1  ecoi  d 
at  the  close  of  business  on  the 


LIMITED 


craft  an  !  x'ehicles  weie  being  hjcles  and  2.6O0  marine  craft  are  -lime  19.36 

.nil  set  ved  riirectlv  by  1  adiotelcphone.  set  ved  by  ladio.  By  Older  of  the  Board. 


NOIICE  OF  DIVIDENDS 


’»«  Ogilvie  Flour  (' 

Wl  Jocke.v  Llub  Si*. 

Ontario  JcH'key  Club  Cl.  A 
Y2  Ontario  Jorkey  llhib.  Cl.  B 
■j-j  Ontario  l.oan  &  heb. 

I  Otn ^  Ontailo  StppI  Pi(*durt*  C 

I*a4-ttit-  \<<aniic  (On.  Inv. 

1  5o  P3KP.H4»rj*^y  lulx'.* 

Paton  VlatiufaoUiring  C 
^  PaloD  .MaiiiilaoUirins  Ptd.  ., 

Pii’kli*  Crow  (iold  .An . 

I  05  Pi»n»*Ar  (tolil  . 

I'ouf*!!  Htvpi  . 

’Ij’.  Powell  Kiier  extra  . 

t  1?.5  P<»u'ei'  ( «»i  I*.  C  . 

I  ill  F'eini**!  'I‘in.st  ... 

-j-,  ,  Pie.slon  i'lasi  Dome  .S;i. 

I  Pi  ire  Ptd.  Sa  . 

^  Pi  ire  B.  o.x.  4  . 

17(1-  Pro\ifM'ial  'I'raiiNport  C  ..... 

1.J7‘a  Queiitool  iVfiniiis  . 

2.1)0 

1..7»  K.  A  .51.  Hearing*  Cl.  A 
]  80  Rapid  4»i  ip  &  Ballen  Ltd. 
1.701  Kenabie  .Vlin^x 
1.0.)  Kenold  (.'hainf  <'l.  A 

2.25  iRenoIri  Chain*  Cl.  .A  extra 

1.70  Ren<*ld  Chains  (;i.  A 

Renold  Chain*  Cl.  A  extra 

]  !2‘ V  Renold  Chain*  (’I  A  . 

.80i  Holland  Paper  Ptd’ . 

Kiiis*e||  indii.xtiie*  . 


Notice  i.«  hereby  giv'en  th^t 
H.  I>.  RUTUM.X.V.  di\idend«  of  .sixty  cehl.c  t60ri  per 

Secreurw  -'hare  on  the  oul.«tflndinji  $2*40 

.4.1  QUKRKC*.  P.Q..  Cumulative  Convertible  Prefer- 

.June  Rth.  1956.  rnce  Shares  Serie.s  f\  and  sixty- 

_  _ _ one-half  cents  i62’'?r) 

per  .';hare  on  the  out.^tanding  $2..^0 

»  Cumulative  Prefeience  Shares 

Serifs  B  of  the  Company  have 
been  declared  oayable  on  the  fii.-st 
day  of  Auj-usl.  1956.  to  .share¬ 
holders  of  record  at  the  clo.«e  of 
Tiik  S'I'kioi.  C'<jmi*anv  sixteenth  day  of 

^  •luly.  1956. 


4  >  ►*  C  "  .N  .V  Ik  A  .  I  4 1  M  I  'I*  K  l> 
DIVIDEND  No  180 

N'oiirr  i<  lic'rhv  xi'rii  ilia!  divi- 


Notice  i.'f  also  given  that  a  di\i* 
No  180  dend  of  twenty  certt.s  i20ci  per 

share  on  the  outstandina  com- 
i\i‘ii  Ilia!  divi-  m(»n  shares  of  the  Company  ha? 


Sanisaimi  . 

■Sat'nia  Htidge  . 

Shawini^'an  VV.  A  P.  Cn.  Cl.  A 
*1)11^  Shawiniifan  W.  1  P.  Co.  (J.  B 
ShrivMi)  William*  to.  Pid. 

Shii  rilJ-Hm '.sev  (’nip.  I.id.  C  ... 

Sirk*  Birurrirx  . 

.♦:<!  ,Si«ina  (Vlinr.*  Sa.  .  . . 

*•{11  iSilknit  IJd.  C.  .  . 

[4^  SilvrrwtMid  Daiii^*  <'l.  .A . 

SilvrrwtNKl  Dairlrg  Cl.  B . 

’j4  |Stmp.*on*  Lid.  . 

1  ill  blalei  C  . 

^  .Snnihain  t.’n. 

1  no  '>ovrrfi;:ii  Lite  A.SNuranrr  Pid.  . 

1  .*0  ''laiMlaid  Hiand*  C  . 

45  Slandaitl  Pavini;  <*  . 

Standard  Pavtok  C  ^xiia  . 

Standard  Radio  Cl.  A  . 

SI.  I.awifnrr  Coip.  Ltd . 

2, on,  iSirdman  Brn*.  . . 

.Sun  l.ite  . 

Superior  Prnpanr  Ptd . 

JO.  NwlUon  Induxirif.*  . . 

.0.5  Sylvanlir  <Jold  Sa . . 

^  'I’aiiiblvn  I’  . 

Taylui,  Peamui  I.id.  C  . 

rnronin  On.  'Iiusl  . 

l.nn  loronin  litni  C  . 

1*0  Tonmlo  .Vlorli'ax*  . 

.00  Ti  ^114.1*  Kinanrr  t:i.  A  . 

I'ladrt.*  Fiiianr^  t!l.  R  . 

'  !.  *  riail*!*  Fmanr#  4\-j  Pid . 

Tiadri'*  h’lnaiirr  bOf  p|<j . 

.**0  l^nittn  .A4-<‘rpiafM-e  2nd  Ptd. 

■  tin  I'nittn  (»a«  . 

l.nn  Dnii^n  Purl  In*.  Ci.  A  . 

.75  Dnii^d  FupI  In*.  Cl.  B  . 

!-*»•  Dnil^d  Furl  In*.  C  . 

5.2.5  (  nitrd  SirrI  . 


WabaxNO  Colion  Co.  Lid.  C  .. 

^  ^Wrxteel  Prudurt*  . 

’.1**  W#>*lrin  Grom*  ('1.  A  . 

.Georjj*  Wr«lon  4’l.  A  . 

.Georgf  Wrulort  B  . 

■’*  r.  Wilson  l.tri. 

I  Wright-HarfrAEv#*  Min#*  Ltd. 


shme  28  .l(in«  1 


.hm*  10  .lune  12 


June  10  .lune  15 


.lune  15  .lune  1 


ticiiil  .\'i,.  I  su  of  ihiiix  litr  t-ciiis  b”,'n  drvlai  pd  payablr  on  thp  first 
1""  qri  -iiiiiT  It, I  thr  i(iiHiTrr  day  of  SpptPmbrV.  19.36.  to  shaiP- 

.8:t  Piitliiig  Imir  ,>(i,  l'‘-h,  ha?  lirrn  Iholdeis  of  iPcoid  at  thr  plosp  of 
'til  "''''L"''l  "l>"ti  thp  sharps  of  itip  ,businp.s.s  on  thp  thirty-fir.st  day  of 
■jil,,  Comiiaiiv,  pavahlp  W  piliir-rla  v.  'July.  19.36. 

I.'f  .3,ig,i-l  I,  l'’'6,  to  -li.irplioMris  of  ,  o  J  ,  u  r. 

l.m'  rpfotd  a,  lltp  ,  lo-p  of  httsinoss  , 

•?"'  l-'ridav,  July  6.  19-6.  '  H.  H.  EDMl.SO.N, 


Hy  ( ti  ilpi  of  I  Ilf  |{o.u  il, 

K.  R  TAN'I.oR. 

.S,  <•!  pt  ary. 

llalllllloii,  C.illatkl,  Jtllip  II,  19.-6. 


;  H.  H.  EDMl.SO.N, 

1  S'pprptary. 

'roronfo,  OiitHiio, 

■lunp  .3,  19.36, 

i  DIVIDEND  NOTITE 

SWITSON  INDUSTRIES 
LIMITED 

DIVIDEND  .ND.  1.3 

Nolive  i.s  heiPby  givpn  that  thp 
ff'gulai  quaitcrly  dividpnd  of  7p 
ppr  .share  ha.s  brrn  declared  on 


BRITISH  COLUMBIA  POWER  L'Miito 

'  CORPORATION,  LIMITED 

*  .Not Ice  i.s  hereby  given  that  the 

DIVIDEND  No.  II  regulai  quarterly  dividend  nf  7p 

ISJOTICE  IS  HERKBY  OIVEN  ,|„|  .  per  .share  ha.s  been  declared  on 
div.rirnii  oi  thirty  fiv.  i-.nt.  (.1.7.)  p-r  (|,g  common  .share.?  of  the  Com- 

*h*re  on  the  outalanding  Common  Sharet  .  ,  ,  ,  . 

of  the  Company  ha*  been  <leFJaied  payable  P6n.'  hr  pBysble  on  P  riHay, 

I6lh  July.  inSft  to  xhareholder*  of  record  .JunC  29th  tO  .shfl Ipholflor.'*  of  rrp- 
*95^  biixinest  on  21*1  June.  q,  aj  (Lp  plo.^p  of  businPSS  On 

The  tianxfer  book*  of  the  Company  will  -lunP  l.Tth,  19.56, 

not  be  clo*ed.  n  A  j  j>  i_ 

Bv  Order  of  the  Board.  UldOr  Of  thc  Board. 

G.  G.  WOODWARD.  ...  rMTMKTfx*^ 

Secretary.  OUNNMNG. 

Vancouver.  B.C.  Sor^'^larv 

11.t  Mav.  IQ.SA.  VVp11:4mH  fJnto.  i..  ' 


WellanH.  Oniarin 
■  Junp  .5.  19.56. 


.July  1  .lune  1.5 

.Xtic.  1  -luly  tj 

.luly  1  June  15 

.lulv  1  .lune  15 

.lutv  1  .lune  15 


DIVIDEND  NOTICE 

HUSKY  OIL  &  REFINING  LTD. 

NO'l'K’K  IS  lIKKKFtV  (IIVK.V  that  the  fPiriilar 
tjtiartei'ly  dividend  of  one  and  one-half  per  cent, 
for  the  three  tnonth.t  endinjr  .June  .‘tOth.  ha,$ 

been  declared  on  the  6'.  ('iimiilati* e  Redeemable 
Preference  Share.s  of  fhe  ('ompany  and  will  be 
payable  on  and  after  -July  l.st.  to  the  holders 

of  .such  Preference  Share,$  nf  record  at  the  clo.se 
of  bii.sine.s.s  on  -June  l.qth,  19.56. 

Ry  Order  of  the  Board, 


I  Nn1»  I'nlaa*  niharwiaa  indtralart,  dividaprt*  ara  on  a  qiiaitaily  hailk.  SR-  Bamt 
j..l7  ftBBMalbri  arr.— Arr«ar«*  U.8.~U.8.  lundg. 


rAI,(;ARV.  Alberta. 

.Iline  .yth,  19.'>6. 


David  ('n»  ppr-Smil h, 
A.s.sislant  .'xecrefarv. 


'The  financial  'Tfme 


MONTREAL,  JUNE  15,  1956 


Conservative  Approach  To 
Investment  Hurts  Canada 


Offer  for  Foreign 
Power  Sec.  Shares 


discretion. 

The  clause  was  passed  almost 


An  offer  was  made  diirinK  the 
The  Canadian  life  insurance,  menl  of  subsequent  returns  upon Tast  week  by  the  Montreal  Tj’ust 

eompanies  have  missed  the  bnat^ inve.stors  of  ‘thosejCo..  acting  on  behalf  of  The  War- 

In  their  ehoire  of  nost-war  in-|-''l''' mediums ' nock  Mersey  Co.  I,td..  for  shares 

in.  tneir  choice  or  post-war  m-thiough  which  there  is  a  constant.',  c„,., 

vestment,  the  companies'  Cana-' expanding,  flow  of  monev.  i  ^  Koieign  Powei  Secut ities  Coi  p 

.!!.«  .....  ......  il.tri.  at  a  price  of  .5.58  a  share,  ex- 

dian  investments  aie  laigely  now  xvf\y  F.qiiities  Move  South  i„  i 

In  short-term  maturities  whose  n.  ,  ,  .u  u-  u  »  eluding  payment  made  in  reduc- 

...  ,  .  ,,  I  f«t't  that  this  heavy  flow  of  tion  of  capital.  I 

yields  are  relatively  small.  isavings  is  entering  respositories  Jamiarv  of  this  vear  andl 

The  fact  is,  observers  maintain,  which  are  limited  in  the  .scope  of  .  ^  ‘  ‘  ' 

the  life  companies  have  been  sim-;‘^’‘’'''  investment  possibilities  i.siw  f'chruary  19.r5  payments  of  $20 
,  ..  ■  •  •  .  icited  frequently  as  one  of  the  a  share  and  $1.5  a  share  re.spec- 

/  oo  rail  lous  in  eii  ‘hves  there  is  relatively  so  small' lively  in  reduction  of  capital  were 

ments  and  the  results  of  -such  Canadian  participation  in  the  .shareholders.  There  are 

caution  are  neither  favourable  to  .35.000  shares  of  stock  outstanding, 

thff  economy  as  a  whole  nor  to  ^  pi  been  moving  (.’oieign  F*ovvei*  Securitio.s  Coi-p. 

those  who  invest  their  savings  in  « j  m*!ii  u  company  of  Power 

...  Admittedly,  legislative  curbs  on  c-orp.  of  Canada  l,td.  which,  at  last 

me  eompanies.  i|,fe  insurance  investments  must 'imports,  held  approximately  13..575 

Two  points  are  cited  to  back  up  be  further  relaxed  before, the  com-  shai  es  of  the  outstanding  5.5,000 
this  indictment  of  con.servatism.  can  take  a  rnucti  more, shares  of  stock' outstanding.  Orig- 

The  first  is  the  l•elaliuplv  limitB>l  equities  market. !  jnall.v  a  holding  companv  with  iii- 

.Tse  of  Ihe  •haskprclan^^^^  of  a  .seven-yeai  le.Wt.,  in  several  public  utilitv 

use  of  the  basket  clau.^e  wheie-. consistent  dividend  record  before : companies  in  France  its  holdin-’s 
b.v  the  companies  are  permitted  investment  is  nermittpH  in  nor  V  .'i  r  laucr,  ii.>  noiujn„. 

n/  ..n  4n  fu.n.  _ mvesimpni  1  .s  pcimitted  in  cor-  in  these  were  acquired  by  the 

ih'fi  '  ?  ^  r  ^  Pe'iporation  equities  is  one  example  I  Trench  government  in  a  nation- 

eent  of  their  a.ssets  at  their  own  where  such  relaxation  might  be  alization  program.  An  at  October 

affected.  3,.;,  jt  .sUH  held  .30.000 

. _ _  .u  '  number  of  companies  which  share.s  of  L'Union  Kuropeenee  In-: 

ten  years  ago  ''lith  the  purpose  quajify  relatively  small,  and  diistrielle  et  Financiere  and  had! 
of  encouiaging  the  companies  to  frequently,  .those  omitted  are  investments  in  Canada,  mainly  in 

enlarge  the  .scope  of  their  invest-  omitted  because  their  heavy  ex-  federal,  provincial  and  municipal j 

r^nt  program.  Currentl.y,  only  pansion  programs  require  fundsidebentures.  with  a  market  valiiei 
■  bout  one  per  cent  of  the  com-|Which  might  otherwise  have  been.of  $4,425,100.  The  -seventh,  and 
parties  assets  are  so  invested  paid  in  dividends.  Ifinal.  indemnity  payment  on  the 

which,  as  one  critic  remarked.  there  is  also  reouired  in  nationalized  Fiench  utility  organ- 

seeina  incredible  the  current  the  opinion  of' the  critics,  a  n^ore  amounting  to  about  $296,- 

period  of  high  capital  formation.’  liberal  attitude  on  the  part  of  the  expected  to  be  receiveai 

By  way  of  further  emphasizing ( companies  themselves  The  fact't^oring  the  current  month, 
thi.s  point,  the  same  critic  observed: that  they  have  not  taken  full  ad-l  'J'*’®  Pmcha.se  offer  will  expire 
that  man.v  of  the.se  investments  ^vantage  of  existing  provisions  fori'^one  29,  19.56,  but  may  be  extend- 
linder  the  bpket  clau.se  were  onlyUvider  investment  is  held  as  proof'*’d  a  date  not  later  than  .luly 
technically  ineligible  according  to!  enough  of  the  need  for ‘^this  offer  will  not  'oe 

the  legal  requirements  of  institu- ,  Sge.  binding  unless  a  total  of  28.0nn 

fional  investment  and  consequent- 1  _  .  »  -u-  -•  shares  are  deposited  in  acceptance 

ly  do  not  represent  any  disposition  I,. *  this  situation,  ,, hereof. 

on  the  part  of  the  companies  to  on  a  global  .scale.;  wamock  Hersev  Co.  Ltd.  is  a 

broaden  their  investment  outlook.  tOR  com  pan  le.s  position  is  regard- real  firm  of  inspecting  en- 
The  .second  point  cited  to  back;^^.  ^’"und  It  ,,s  only  when  the,  chemists.  W.  H.  Wert, 

up  the  charge  of  excessive  can- ,  P"'orion  of  inve>tment  advantage  ^  ^ 

tion  i.s_thP  nature  of  the  life  com-  ‘o  '^p  Canadian  opera- ;  f  _  Leverage 

ranie.s  investments,  largely  in  ‘'"O;  JbM  *he  ci  itics  find  the  com- Canada  Ltd.,  and  Ba! 
riiort-term  maturities.  The  com-iP^^^  loo  cautious,  too  conserva- ■  Mutual  Fund  of  Canada,  i 

panics  now  have  72  per  cent  of  "'^^-  Ipresident. 

their  assets  invested  in  private  _  |  ' _ _ 

debt  and  only  28  per  cent  in  gov-,Towers,  Grouer  Oil  I,,  _ 

‘."Em  pi?  B.C.  Power  Board  IHoiHB  Oil  To  ISSUB 

cent  of  their  a.s.sets  were  inve.sted  Toronto:  The  election  of  Graham  CiiUao.J 

In  private  debt  and  66  per  cent  in  Towers,  former  governor  of  the  jUDOlU,  UcOcilTUrcS 

government  securities.  iBank  of  Canada,  and  Albert  E.  _ 

Speoulatini:  on  Yield*  chairman!  Calgarv.  _  Home  Oil  financint 

of  the  B.C.  Power  Corporation  .......  ,  ,...  .  | 

The  fact  is  that  the  life  com-  Limited,  to  the  board  of  directors  indicated  in  the  filing  of  an| 
panics  appear  to  have  been  specii-|of  Ventures  Limited  was  annoimc-  SEC  registration  statement,  seek-! 
lating  against  declining  yields,  ed  here  by  R,  B.  Ander.son,  presi- ,  ing  registration  of  $7.5  millionsi 
The  result  has  been  that  they^dent,  following  the  annual  meet- 
have  been  confined  to  that  parliing  of  the  company  in  Toronto, 
of  the  capital  market  which i  Mr.  Towers  is  a  dnector  of  the 
yields  the 


THE  TREND  of  the 
STOCK  MARKET 


New  Mun'l  Bond  IssuesjLake  Ont.  Cement 

Plans  Financing 


in  subordinate  debentures  (15 
year.'l  of  which  .$3.7.50.000  will  be 
underwritten  in  Canada  and  the 


Ian  issue  of  .$4.30.000  twenty-year. 
'4  per  cent  serial  debentures,  mat- 
'uring  1957-76,  at  a  price  of  95.67. 
On  this  basis  net  cost  of  borrow- 


least  in  income  Canada  Life  -Assurance  Company;L„,;„„„  • 

«nd  provides  a  smaller  yield  in}a  member  of  the  Canadian  Com-, 

;?'lnvpVment'  '"’^"SlllreV^o  •  "oV"';hp"  V  an^'oSS^rm.s"  wi ',"«be 

mve.^tment.  *airector  of  the  Canadian  Invo.ct-  o*  • 

About  the  only  method  of  in-  ment  Fund  Limited  and  Canadian  j  ,'Ij  t  e^on 

ve.st.ment  fully  exploited  by  the'Fund  Incorporated.  He  resides  in  00  .he  nHn 

life  eompanies.  it  was  maintained,  Ottawa.  I ‘ 

'’''‘*‘***  "  lawyer  and  econ- ‘'p,-„^ce'eds  oV  the  financing 

we?  o  Jeiff'”'"'  .  iomist,  IS  not  only  prominent  m  will  be  added  to  the  general  funds 
^  ^  PPitin^nt-: major  B.C.  tran.sportation  and  of  the  companv  and  be  available 
Ti*  .h  Companies  but  is  also  a  for  expenditure  in  connection 

rwl  i"/  d.isposal; director  of  the  Montreal  Trust  with  the  expansion  and  develop- 

of  the  life  companies  for  invest- Company,  the  Royal  Bank  of  Can-|ment  of  the  busine.ss  and  proper- 
ment  purposes  m  Canada,  running  ada.  Sun  IJfe  Assurance  Company|tv  of  the  companv  and  for  such 
•  round  $6  billion,  and  the  position  of  Canada,  MacMillan  and  BloedeL other  corporate  purpo.ses  as  mav 
of  the  companies  thenrselves.;  Limited  and  Canadian  Chemical;  be  determined  bv  the  directors, 
^ey  possess  a  steady  calcu  able,  and  Cellulose  Company  Limited.  The  company  e.stimates  that  ap- 
Iniome  fiom  their  policy  holders.  He  re.Jides  in  Vancouver.  Iproximatelv  $15,000,000  will  be 

■  n  Income  which  in  turn  repre-i  - - -  lequired  during  19.56  for  certain 

■ents  a  sizeable  proportion  of  tn-|  CA.VADIA.V  PETROFINA  I  expenditures,  as  follows:  drilling 
dividual  savings.  Insurance  sav-.  Transfer  agent  for  Canadian  j p,.oo, am  $8,700,000;  acquisition  of 
Ing.s  in  Canada  run  at  one  of  the  Petrofiiia  Ltd.  advi.ses  that  on  pew  oil  and  gas  leases  $4,000,000; 
riighest,  if  not  the  highe.st,  level.s  May  18,  a  total  of  4.000  preferred ;  investment  in  advances  to 
world.  ishares  were  i.ssued  toward  the.Cremona  Pipe  Lines  Ltd.  (a  sub 

with  these  funds  at  their  dls-  exercise  of  options,  and  92.906  pre-  jjbiarvi  $2,300,000. 

posal,  the  life  companies  could  ferred  shares  were  issued  toward,  _I _ ! _ — 

exert  a  tremendous  influence  on!the  conversion  of  debentures.  _  ■■  _  ■  -wo  1  , 
the  national  economy,  in  the  ac-  There  are  4.9.56..558  prefei  1  ed ,  D0||  IBlo  RlQlltS 
cumulation  of  savings  and  pay- 'shares  outstanding.  '  *  ^ 


.  ...  ,  \fliliaiPd  Fund  .  .  1:1  (.11 1  sfi.ni  »fi.,ll 

ing  to  commi-ssion  is  4.686  per  Rgianrod  fund  1.1  .i.ifi  vb? 

icent.  Provincial  Secretarv  has'conafund  lin  .14.(111  .ib.b.i 

'given  a  grant  of  $215,263.50  for  the  *;?"  invesimem  fund  .14  s.H  in.ni 

I,  .(  hampion  .Mutual  fd  - 

I  ('ommonwoalth  Intor  in 

j  -  I  Corporals  Investor*  ?a'a 

!  ST.  CaALIX'I'R  S.C>.  Uominion  Equity  .  . 

I  „  ,  ,  ,  e.  iflrouppd  inenmp  2n  .S 

j  School  commis.<ioners  for  St. Cmw  on  s-  r.a«  inv 

jCalixte.  Quebec,  have  awarded  to ' <inv»stoi«  .Mutual  im 
'Belanger,  Inc.  an  issue  of  $72,000 

‘  .  J  J,  a  -1  •Ma«.'«  InvpAlors  Ir  ll.i 

|twenty-year.  4-4'2  per  cent  serial  33,.^ 

jriebenture.^  at  a  price  of  9R.I93  for  Mutual  inroma  Fund  2i'  i 
!$.Tl.50n  of  4‘s  of  1957-66  and  .S20.-I 
.500  of  4'2's  of  1967-76.  On  thisi”^2|q  ph  o 
Iba.^is  net  co.^l  of  borrowing  to]  ,.»_,qinrk  Jipiit 

commission  is  4.680  per  cent.  A  ~^ . 

grant  of  $45,050  has  be-en  given  for 
the  loan  by  the  Provincial  Secre¬ 
tary. 


7.94  fl.7;i 

5  7.^  9.“>1 

14.4.3  14.76 

t.;»l 

6  7.20 

9.99  10.80 

.>.74  6. .11 

1.171  .16-18 


6.47 


R7  fBBi  i;i.l6  11. .iV 
Cfaini  Uiati ibution. 


I  North  Star  Oil 
'Offering  Rights 

VILLF.  ST.  LAURENT  riflllS  rifianCIfig  I  Toronto  —  CIa.=s  A  "  and  com- 

A  new  i.ssue  of  $1,085,000  city  of  _  '  mon  shareholders  of  North  Star 

St.  Laurent.  Quebec,  serial  de-  Washington  —  Lake  Ontario  Oil  Co.  Ltd.,  of  record  .ftine  18 

bentures  has  been  awarded  >o  a  '  ‘j  ^  r  la  nu-  '’'f  offered  the  right  to  pur- 

.syndicate  headed  by  Ne.sbitt.  Cement  Co.  Ltd.,  of  Pk  -  additional  share,*  of 

Thomson  and  Co.  Ltd.,  which  in- 'ton,  Ont,,  has  filed  a  registration  common  stock  at  $12.50  a  share 
eludes  Dawson,  Hannaford  Ltd.,  statement  with  the  Securities  and  for  each  five  share.s  held.  Right* 

n  J  I  ,  Gairdner  &  Co.  Ltd..  Geoffriou,  Tommicsion  for  .$6,497.-  will  expire  .Inly  IL  and  common 

.  n V  ^  Celinas  Inc.,  and  W.  C.  "I,  ‘  ,  Hehentures  ^x-right.s  on  the 

pjjfjpifj  ^  (-(,  tk)  at  a  price  of  2  ^cent  d  b  n  i  Toronto  Stock  Exchange  .Tune  14. 

$9.5.50.  The  bonds  carry  4L  coup-  due  .June  .30.  1971.  232.050  shares  Company  earlier  announced 
Early  this  M’eek  the  market  demonstrated  a  remarkable  one  on  the  19.57-1966  maturities,  of  $10  par  five  per  cent  conver-  plans  to  offer  rights  but  did  not 

degree  of  resilience  as  it  recovered  quickly  from  the  shock  of  "f  Z*’/  tible  stock,  and  696.1.50  shares  of  ^.'-^dose  the  record  date  at  that 

jI967  -  1976  maturitie.s  and  4W'!r  5,  pa,-  common  .stock. 

the  Presidents  second  illness.  Icoupons  on  $169,000  of  the  196(  -  Company  plans  to  offer  the  - 

11976  maturities.  The  net  indicat-  securities  publicly  in  units  con-  Trans  Empire  Oils  Ltd..  ad'Mses 

ed  cost  of  Ibis  borrowing  to  the  sisUng  „f  3;7{)o  of  debentures.  25  of  the  purchase  for  sinking  fund 

icity  is  4.615'^r.  Five  other  bids  of  preferred  stock,  and  75  purposes  of  a  principal  amount  of 

iwere  received  for  the  Lsue.  1  shares  of  common  stock.  Kidder.  ^500.00  series  "R"  5%  note*.  The 

;  -  'Peabodv  and  Co.  Ltd.  heads  the  principal  amounts  of  .senes  •B" 

I  ST.  FRANCOIS  REGIS  ;  list  of  Canadian  underwriter.s.  notes  currently  outstanding  is 
School  commissioners  for  St.'  Ontario  Portland  Cement  $779..5no. 

Francois  Regis.  Quebec,^  havc:^^  1,^1  organized  under  Cana-  '  — — 

awarded  to  Desjardin:^  CouUire.i^ign  law  in  April  this  .vear.  plans 
Inc.,  an  issue  of  ^^•“’•000  twenty- build  a  Portland  comrnl  plant 
year.  4-4>2  per  cent  seria  deben-  storage  facilities  at  Pictnn. 

Ont..  and  to  construct  additional 
;?^"'oM9"/2-'^’'o^  •l'aTn:t^---.;-..i,ies  in  the  Rochester. 

:co.si  of  borrowing  to  commi.ssion  pcoceed.s.  .some  $1,5.3  mil- 

;y';Ts'’b;ergiv;Vfr\b;  won  Wl..  go  for  -striictioii  pro 

i  CM'Y  OF  ST.  .IKROME  ’used  primarily  for  working  rap- 
i  A  total  of  9  tenders  for  16  in-  ■•fl- 
vestment  houses  and  two  chart- 

iered  banks  were  submitted  for,  MONTI.  SHORT  POSITION 
an  i.s.-^ue  of  $l.35„5()0  twenty-year.!  Short  interest  position  on  the 
|4  per  cent  .serial  debentures  ofT'anadi^an  St_ock  Exchange  de- 
!the  citv  of  St.  Jerome,  Quebec,' to  ,.i.4.in  .shares  m  2o 
I  ...  *  ij  4  I  j„:is5ue.s  on  Mav  31.  from  R4..i3.i 

,  which  was  sold  to  /f ,  C.e  de 

^Valeurs  en  Placement  Ltee.  at  a  .,pn,i.nionihiy  ,eporl  of  the  ex- 
I  pi  ice  of  9.r0t.  On  this  basis  net;^^g 

jco.st  of  borrowing  to  municipality  jj,e  Montreal  .Stock  Ex- 

I  is  4.561  per  cent.  jehange.  short  positions  rose  to 

,  17. .55.5  share.s  in  24  issues,  from 

E.A.ST  .3NGUS  SCHOOL  1 5.25.5  shares  in  2.3  i.ssues  on  May  15. 

j  School  eommi.ssioners  for  town  .  _  _  _ _ 

lof  F.asl  Angu.s.  Quebec,  have  INVESTMENT  COMPANIES 
awarded  to  Gaslon  Laurent.  Inc., 

(.Supplied  bv  McCtiai^  Rro^.  Inr.) 

<rin«inf  qitotutinnt.  .Inn#  t?.  t1.*4t 

1955  (Cenl<)  Rid  A*kPd 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANC.E 
I'lil. 

Juno  I  .  J.l.s  .l 

.luno  «  .  11.1.7 

oIuilP  7  .  1.14.7 

Jupp  a  .  1.14.9 

.tunp  II  .  M4..1 

.lune  12  .  1.1.5..1 

Change  for  week  —0.2 

1956  High  .  1.18.1 

19.96  Enw  .  111.7 

VORONTO  SiOCK  EXCRANGB 
Inn. 

June  %  .  452.1.1 

June  6  .  4.51.11) 

June  7  .  4.50.8,5 

June  I  .  44.1.76 

June  II  .  445.60 

June  12  .  449.11 

Change  for  n'eek  ....  -  1.00 

1956  High  .  481.56 

1956  how  .  410.46 

NEW  YORK  STOCE  EXCHANGE 


.101.1 
102.1 
102.9 
296.6 
296.8 
298.0 
-  5.1 
.129.9 
281.5 


G«M 

8.5.27 

85.15 
84.91 
84.02 
81.66 
84.81 

-  0.46 

90.15 
84.02 


242.6 

241.8 

—3.6 


R.M. 

214.85 

2.14.06 

234.22 

229.15 

233.40 

234.71 

0.12 

251.20 

218.46 


INDUSIRIALS 


Bigb 

June  8  .  485.82 

June  6  .  481.16 


June 
June  8 
June  11 


48.5.20 

480.81 

481.22 


June  12  .  486.10 


Change  for 
1956  High 
J956  Low 


June  %  . 

June  6  . 

June  7  . 

June  8  . . 

June  11  . 

June  12  . 

Change  for  »’eek 

t956  High  . 

1956  Low  . 


0.28 

521.0.5 

462.35 


Birh 

66.11 
6.5.96 
66.70 
65  77 
65.80 
66.0.1 
-  O.tO 
67.52 
61.0.1 


481. 73 

477.9.5 
480.14 
467.99 

476.1.5 
478.70 
-  3.0.1 


Cloie 

483.19 
480.54 
482.99 
475.79 
479.41 
485.49 
■i  2.30 


Bkfl. 

51.81 

51.14 

51.22 

50.99 
.51.10 

51.23 
—0.60 

.57.88 

49.99 

W.O. 

149.6.5 

148..58 

150.26 
145.62 
147.29 
149.00 

0.65 

157.27 
118.09 


High 

166  48 

167. . 57 

166.. 16 
164.68 

164..  50 
165.17 
-1.11 
181. Il 
1.51.97 


Papera 

1.562.70 

1.5.54.44 

1.564.22 

1511.90 

1.547..53 

1.5.54.78 

—7.92 


150.100 
97. .100 
136.000 


RAILS 

low 


160.1.5 
162.. 56 
161.81 
—  1.52 


UTILITIES 
Lew  rioia 

65.71  6.5.91 

65.48  65.69 

65.. 59  65.89 

65.0!  65.21 

65.06  65. .58 

65.18  65.91 

-  0.2.5  -  0.02 


ToL  Vfliuma 

1.6.50.000 

1.460.000 

1.610.000 

1.610.000 

?.noo.noo 

1.900.000 


I  offered  at  $1.14 

I  A  syndicate  uf  investment  deal¬ 
ers  headed  by  A.  E.  .■Vmes  &  Co. 
l-'d.  offered  io  the  public  during 

. .  past  week,  at  a  price  of  $1.14.  a 

block  of  749.‘j9;l  share  subiscription 
121.01)0  rights  of  Bell  Telephone  Co.  of 
UV.ooo  Canada.  The  rights  are  exercis¬ 
able  for  put  chase  of  93,749  of  the 
;;;  1 1,72.3,000  .-hate'  being  offered  to 
Ishareholde.s  by  the  telephone 
T.iiimr  company,  at  a  pri(.;e  of  $37  per 
3.909.000  share  and  on  a  basis  of  one  new 
3. .392. 000  share  for  each,  eight  now  held. 
3.8o:i,oofl  The  rights  being  offered  by  the 
5.310,000  i^ine.s  syndicate  were  acquired  by 
4,iM,(MMi  tender  throusli  llie  Royal  Trust 
.......  |Co.  from  ihc  .'American  'I'eleplione 

. 1,S;  Tele.grapll  Co.,  which  could 

. :  not  exerei.  e  them  because  the 

I  new  share  off'-i  log  i.s  not  regis- 
'tei  ed  ill  tii“  U -S, 

riot.  .Sale  anti  is-ue  of  all  of  the  new 
IB, 3. 31  offering,  with  the  .tK.T.&T.  again 
1B4.70  unable  to  exercise  its  purclia<e 
1B5.77  ^variants,  wi'l  fnrtlier  reduce  the 
iB,s(i(!  percentage  ’•I'io  of  Bell  stocks 


stands  at  about  .i'i  per  cent  r 

.  with  issue  of  the  new  offer 

'  will  be  cut  below  5  per  cent. 
Ion  s.R.  j  Purchasers  of  llie  .^.T.  & 
17.5.8  warrants,  which  are  transferal 
176.9 

179.1 
178.3 

177.2 


One  might  have  expected,  after  F’riday's  decline  and  partial 
recovery,  that  Monday  would  produce  a  further  selling  wave, 
for  although  his  condition  had  greatly  improved,  tlie  matter  of 
his  candidacy  certainly  had  become  once  again  an  iincertaint.y. 

That  the  market  by-passed  these  feelings  and  notions,  that 
it  did  not  make  anything  ont  of  it,  mu.st  be  regarded  as  re¬ 
markable. 

Canadian  stock  markets,  in  Toronto  and  Montreal,  had  not 
shown  the  same  minor  panic  on  Friday  and.  for  this  rea.son 
probably,  the  recovery  early  this  week  ha,s  been  of  equally 
modest  proportions. 

But  it  was  spread  over  about  all  list  of  stock.s  which  at  lea.st 
illustrates  that  no  particular  industry  incident  was  required  to 
give  the  lead. 

In  fact,  there  is  nothing  now  in  business  reports,  or  in 
statistical  indexes  concerning  the  economy,  which  would  be 
capable  of  providing  lead.*  one  way  or  the  other.  Business  is 
maintaining  itself  at  high  levels,  there  is  at  least  a  noticeable 
easing  in  the  money  markets  and  most  of  the  plans  made  late 
last  year  for  corporation  financing  expansion  etc.  appear  cap¬ 
able  of  being  borne  out. 

'Phis  makes  for  a  certain  amount  of  bullishness  limited  only 
by  the  natural  instincts  of  caution  which  are  more  prominent 
today  than  they  have  been  for  .some  time. 

❖ 

The  mining  market  is  still  .strictly  ■  .speculative  one. 
governed  by  issues  that  en,ioy  a  high  degiee  of  .spnnsoi'Ship; 
which  is  indicated  by  the  fact  that  once  again  something  like 
ROO.nnO  shares  can  be  traded  in  one  stock  on  one  exchange  for 
a  gain  of  .something  like  1.3  cents. 

•Again  we  make  the  obvious  remark  that,  when  an  excited 
crowd  buys  800.000  share.*  .somebody  else  mu.st  'oe  .selling  that 
number  of  shares.  Only  in  tliis  way  can  a  proper  perspective  be 
maintained  in  one's  approach  to  such  doings. 

The  industrial  markets  have  been  nicely  sprinkled  with  good 
gains  here  and  there  although  nothing  that  might  be  called 
outstanding  unless  one  has  in  mind  such  le.ss  frequently  traded 
stocks  as  Canadian  Inger.soll  Rand  which  gained  $.$  in  one  lot  of 
shares. 

Somewhat  surprising  perhaps,  the  papers,  moving  a.s  a  group 
have  scored  impressive  increases  at  a  time  when  some  observers 
had  thought  that  this  group  of  stocks  might  be  due  for  lengthy 
period  of  rest. 

❖  <F  <• 

News  that  .St.  [..awrence  Corp.  is  buying  up  share.s  of  Price 
Brothers  is  in  itself  interesting.  But  then  it  would  have  oeen 
surprising  if.  in  due  time,  the  paper  industry  had  not  al*i  been 
affected  by  the  current  trend  toward.s  a  broadening  of  i  .crests, 
a  spreading  around  of  eggs  into  a  variety  of  allied  holdings. 

It  is  of  course  a  fact  that,  outside  of  a  number  of  consoli¬ 
dations  etc.,  on  the  west  coast  and  the  International  Paper- 
Brown  Coi'p.  deal  in  the  Ea.st  there  has  been  very  little  in  the 
pulp  and  paper  indu.stry  to  suggest  the  moving  in  or  moving 
around  of  intere.sts  from  one  lot  to  the  other. 

The  purposes  behind  the  suggested  interest  of  SI.  Lawrence 
in  Price  may  not  be  too  clear  at  the  pre.seni  time,  but  they  lead 
at  least  to  such  .speculations  as  make  a  hot  afternoon’s  siesta 
iiitere.sting  and  complicated. 

St.  l.awrence  Flour  Mills,  an  old  timer  with  a  long  history 
in  the  investment  field  behind  it,  will  now  go  out  of  business 
under  its  ow  n  name. 

Robin  Hood  is  to  acquire  the  a.ssets  at  book  value.  Public 
investment  interest  rests,  of  course,  in  the  preferred  shares  tone 
of  the  increasingly  rare  group  of  seven  percenters,  w'hich  will  be 
paid  off  at  par  plus  such  dividends  as  many  have  accured  since 
the  last  qiiaiterly  payment. 

'I'he  company  is  controlled  b.v  Inlernational  Milling  Co. 
through  its  common  share  holdings  and  that  company  i.s.  of 
course,  also  the  parent  of  Robin  Ho<jd.  Thus  it  becomes  more  a 
matter  of  inter-company  structure  consolidation  than  anything 
else.  Nevertheless,  many  a  portfolio  in  which  the  preferred 
has  been  for  many  years  will  miss  that  7  per  cent. 
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A.  E.  Ames  &  Co. 

Llmlfed 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVtR 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


ST.  DONAT 

Municipality  of  .St.  Donat.  Qiie-’ 
bee.  has  awarded  to  Dnroeher. 

I  Rodrigue  Si  Co.  Ltd  an  issue  of 
|$22..$00  t  went.v-ypar.  4-4'2  per 
jeent  serial  debentures  at  a  priee 
!of  97.2,S  for  $9,000  of  4  s  of  19.37-88 
and  $1.3..i00  of  4'2's  of  1987-78. 

! On  this  basis  net  eost  of  borrow¬ 
ing  to  munieipality  is  4.70.$  per 
eent. 


Plan  Winding  Up 
St.  Law.  Flour 


.Announcement  is  made  that  a 
plan  for  liquidation  of  the  St. 
Lawrence  Flour  Mills  Co,  Ltd. 
will  be  submitted  to  common  and 
preferred  shareholders  at  a  spe¬ 
cial  meeting  to  be  he'd  in  Mont 
real  on  Monday.  June  2.3. 

Assets  of  tile  company  w'ill  be 
sold  to  Robin  Hood  Flour  Mill.s 
Ltd.  "at  a  purcha.'e  price  of  an 
amount  equal  to  the  b  >ok  value  of, 
the  assets  of  the  coiii'ia.iy'  at  the 
close  of  busiiie.xs  June  :tl'  19.36  ' 

Proceeds  after  taxes  will  be  dis-j 
tributed  to  thi  seven  p-r  cent, 
$100  par  prefened  shareholders  on! 
the  basis  of  the  par  vaiiie  of 
shares  held,  together  with  accrued^ 
dividends  since  the  la.^t  quar.crlv 
pay.nent.  Balance  wiil  be  riistii- 
buteq  to  common  hold<'iS  after 
provision  for  trustee.s  fees. 

All  of  the  common  share.s  of  .St. 
Lawrence  are  held  'oy  Inlerna- 
mal  Milling  Co.,  parent  com¬ 
pany  of  Roliiii  Mood.  1 
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If  you  have  savings  available,  and  > 
would  like  to  know  of  suitable 
investments,  call  in  or  write  to  us. 

McLeod, Young. Weir  &  Company 

IIMITCD 

50  King  Street  West 
Toronto 
EMpire  4-01  61 
Ottowo  Winnipeg 


276  St.  Jomet  Street  West 
Montreol 
HArbour  4261 

London  Homilton  VonffAuver 


Colgory  Kitchener 


Quebec 


He 


York 


1.4 


Lisf  Steinberg's 
^ —  Preferred  Stock 


Wood,  Gundy  6ir  Company 

Limited 

Established  1905 

Undersvriter*  and  Distribiitora 
of 

Canadian  Government,  Miiniripal 
and  Corporation  .Sertiritiea 


Wood,  Gundy  &  Company 

VI  embers  of 

The  Toronto  Stock.  Exehanee 
Vlontreal  Stwk  Exchange 
Canadian  Stock  Exchange 

Stock  Exchange  orders  executed 


Stock  Exchange  on  Monday,  June 
18th.  is  the  new  issue  of  50.000 
cumulative  redeemable  .3'4  pei  | 
cent  $100  par  preferred  shares j 
series  'A",  of  Steinberg’s  Ltd.i 
Sold  earlier  this  month,  the  j 
preferred  slock  was  the  fii'st  Issue! 
of  equity  capital  securities  ever' 
offered  publicly  by  the  company.; 

The  shares  are  redeemable,  at 
the  option  of  the  company,  at  $10.3 
lip  to  May  15.  19.59.  $104  to  the 
same  dale  in  1982.  $10.3  to  1965, 
$102  to  1988,  and  $101  thereafter. 
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Low 
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Low 

'!08.5 

15.3.5 

205.6 

90 

'.363.3 

,389  9 

J91.1 

.396.3 

11 

836.0 

554.1 

12:18.1 

827.2 

9 

160  6 

128.8 

252.0 

1,34.0 

2 

166.2 

123.4 

215.7 

1.32.6 

.3 

179  2 

148.4 

184,6 

156.2 

10 

152.0 

121  9 

203.5 

1,33.2 

14 

526. .3 

427.4 

6.30.0 

.301.4 

10 

387.9 

277,4 

521.4 

392.5 

1.3 

1149.8 

100.9 

223.2 

148.3 

2 

•!I’J..3 

1.34.7 

>91. t 

209.0 

78 

344.0 

253.5 

408.2 

325.1 

2 

1 1 18.2 

102.6 

134.4 

116.7 

3 

164..3 

130.8 

201.2 

163.8 

9 

1  i8.:.o 

147.4 

214. 1 

180.0 

14 

229.7 

182.8 

288.8 

229.3 

7 
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A 

verage  stock  price.*  1 

1  1 

,.a.<t  1 
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tiiiav  y. 

19.36. 

tDuiniiiiuii  Kiirraii  of  Statistics)*  June 

Stuck*  I  Tula!  I  .  . 

Machinery  and  Eqiiipnienl  , 

Pulp  and  Paper  . 

Flour  Milling  .  169.9 

Oils  tRefiningi  . . 

'I’extiles  and  Clothing  . 

Food  and  .Allied  I’roducls  .. 

10  Beverages 


Industrial  Mines  .... 

78  Industrial  . 

2  Transportation  . 

Telephone  . 

9  Power  and  Traciion 

14  I'tillties  Stocks 

Bank  Slocks 


June 

May 

May 

Mav 

Year 

7 

31 

24 

17 

Ago 

265.3 

263.6 

260.8 

269.5 

2.36.2 

838.3 

827.0 

813.4 

8.36.1 

737.0 

1148.2 

11 64. .3 

1164.2 

119.3.5 

10.38.-2 

169.9 

178.0 

172.3 

179.9 

176.3 

213.7 

207.7 

204.2 

212.9 

181.3 

160.2 

1 .36.6 

1.36  2 

1.39.6 

175.C 

180.7 

179.8 

178.2 

182.0 

173..3 

.5.);T5 

.349.9 

.336.4 

548.1 

377  6 

461.7 

469.2 

469.6 

486.0 

448.1 

215.9 

21.3.2 

211.6 

220.0 

186,0 

261.0 

.277.6 

2*.3.7 

284.4 

243.5 

.360.1 

363.3 

3.38.2 

371.1 

384.6 

120.2 

123..3 

122,9 

126.0 

128.6 

203.3 

•200.6 

199.6 

•201.7 

182.0 

200.1 

201.9 

200.4 

•>0.3.1 

20'.' 

2.38.4 

26.3.6 

267,7 

•269.1 

241.0 

»iven  to  number  of  shares  outstanding. 


T.S.E.  SHORT  POSITION 

Toronto  —  Semi-monthly  report 
of  short  position.*  of  the  Toronto 
.Stock  Exchange  as  of  May  .31 
shows  the  aggregate  short  posi¬ 
tions.  eliminating  odd  lots  on  the 
books  of  member  firms  at  711.185 
shares  of  207  issues,  compared 
with  793,085  shares  of  191  issues, 
on  May  15. 

Canadian  Quofatians 
On  U.K.  Securities 

Supplied  by  KIppen  A  Co.  Inc. 


lAs  at  Tiuviday, 

Jump 

12i 

$ 

$ 

Bowaler  . 

7.20 

7.4,3 

Bril.  Aluminum  . 

7.25 

7.7.3 

xBrit  Motor*  . 

900 

10..30 

Brit.  Petrol  . 

20.00 

21.00 

Courtauld*  . 

.5.00 

.3..3n 

Daily  Mirror  . 

1.90 

2.10 

Ford  of  England  . 

4.25 

4.7.3 

Hawker  Sidrleley  . 

4.2.3 

4.7.3 

Hudson's  Rav 

24,00 

25.00 

Imp.  Chemirals 

.3,90 

6.10 

Stewart  A>  Lloyd,* 

8..30 

9.50 

x-unitj  of  10  snares. 


Selected  Canadian  Stocks  Reviewed 


A  HAW  tud  revfped  edition  «f  out 
revie**  of  "Selected  r.Anadian  Stork*" 
ha*  been  prepared  and  i*  available  oB 
reqiieat  for  Canadian  reaident*. 

Thi*  booklet  contain*  pertinent  in¬ 
formation  on  6T  *toek*  ciitahle  for 
varioii*  rla**e*  of  inveMor*  and  **  ill  b« 
of  a**i*tan<-e  in  deciding  what  tlnek* 
*hniild  Vie  held  or  pureha*ed  at  tlic 
present  lime. 


Dominion  Securitibs  Grpn.  Limitbd 

rnderwelter*  and  Diitribntor*  •<  InveHment  Seenritie*  tinea  1901 

r.r<mr-  Wmfrml  Aw  Yrnh  tm§.  etnmifti  CMmiHr  CMOTto 

LMgn  Sitthmm  armtUmd  Ou-w.  SfHfim  SMm 

200  St.  Jnmet  Street  ITetf,  Montreal 


THE  TORONTO-DOMliMON  BANK  f| 

Stock  Sii  hsc  ri ption 
Rights 

Shareholders  of  I'he  I  ttrorilo-I  Vominion 
Rank  are  now  in  receipt  of  Rights  to  sub* 
scribe  for  one  additional  share  of  the  capital 
stock  of  the  Bank  at  $.12  per  share  for  each 
.1  shares  held  as  of  .Vlay  II,  1956.  These 
riglils  expire  .4ugiist  14. 

e  recommend  The  I'oronto-Dominion 
Bank  shares  lor  investment,  providing  as 
they  do  regular  income  and  possibility  for 
capital  appreciation. 

Sliareiiulders  should  exercise  their 
Rights  and  subscribe  for  the  additional 
shares  to  which  they  are  entitled.  Io 
in*estors  not  now  shareholders  we  suggest 
the  advisability  of  purchasing  Rights  and 
subscribing  for  shares  under  the  present 
favorable  ofler. 

We  invite  you  to  make  use  of  our 
facilities. 


IVVESriNG  IN  BANK  SIOCKS 
'I'hi*  is  the  subject  of  a  study  *ve  have  just  prepared, 
■  copy  of  which  will  be  gladly  forwarded  upon  request. 

Norn* . . 

Addrais . 


Nesbitt,  1'homson 

AaNF)  companv,  mviited 

St.  .InniM  Street  We*r,  MONTRRAI..  Phone  HArbour  TOl 


oMERri:  toronto  Ottawa 

riTCHENFU  WINNtrFC  BFr.rv* 

rOMON'TON  LFTBPRIDCr  V4NTOI1VEH 

r^rnruKTON  montton  P4!Tr4t 


B»  Mil  TON  LO.VDO.S,  O.vr; 
S*5K..*TOns  CALGART 

VICTORtA  lAIMT  lOHV 

ROSTOV  VEW  rose 

ms 
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Unprecedented  Competition  in 
Fire  and  Casualty  Insurance 


available  to  the  public:  secondly, 
to  provide  the  measure  of  stabil¬ 
ity  so  essential  in  the  proper  con¬ 
duct  of  the  insurance  business. 

■'Within  the  business  much  has 


Weekly  Banking  Statistics 


_ ^ _  past  year  by  many  who  are  sin- 

,  ,  cerely  endeavouring  to  find  pro- 

Murray  Bay.  Que.  —  Insurance  "We  can  only  welcome  new-  and  sound  solutions  to  some 

companies  writing  fire,  automobile  comers  to  the  fray."  said  Mr.  our  immediate  competitive 

and  casualty  insurance  in  Canada  Simpson.  "While  their  faith  in  .the  difficulties,”  said  Mr.  Simpson 
have  just  completed  a  year  of  un-  future  of  Canada,  which  we  all  •<and  out  of  the  wealth  of  these 
precedented  competition,  change  share,  will  doubtless  justify  their  suggestions  lam  sure  a  solution 
and  development.  Robert  P.  Simp-  entry  into  this  highly  competitive  yj]!  be  found  and  a  sound  course 
son  of  Toronto  stated  here  in  his  field  as  our  country  develops,  the  charted  tor  the  future.” 
presidential  address  to  the  annual | multiplicity  of  underwriters  now  He  warned,  however,  that  in 
meeting  of  the  Dominion  Boardiseeking  to  serve  Canada's  insur-  seeking  these  solutions  patience 
of  Insurance  Underwriters.  lance  needs  will  certainly  add  to  and  restraint  must  be  exercised; 

A  contributing  factor  to  thisiour  problems  in  the  immediate  care  must  be  taken  to  avoid  corn- 
present  highly  competitive  situa-  future’  pctitiye  zeal  or  adopting  business 

tion,  Mr.  Simpson  said,  may  well  Pointing  out  that  the  Dominion  practices  and  contracts  that  may 
be  that  there  are  now  more  than  Board,  in  collaboration  with  its  prove  to  be  unsound  and  not  in 
360  insurance  companies  register-  affiliated  territorial  associations  the  best  interest  of  tb  public, 
ed  with  the  Federal  Insurance  De-  across  Canada,  had  continued  to  New  Automobile  Peak 
partment  and  in  addition  there  are  fulfill  its  difficult  and  dual  pur-  George  F.  Burne.  chairman  of 
many  provincially  licensed  com-  pose,  president  points  out  that  the  Automobile  Committee,  said 
panies  and  in  other  insuring  or-  the  first  purpose  was  to  make  in  his  report  that  insurance  of  the 
ganisations,  all  anxious  and  certain  that  the  broadest  cover  automobile  has  reached  the  point 
ready  to  serve  the  Canadian  pub-  consistent  with  sound  insurance  where  today  it  may  almost  be 
lie.  'practice  and  principles  is  made  regarded  as  a  public  utility.  The 

business  of  writing  this  insurance, 
he  pointed  out.  is  constantly  un- 

_  _  der  the  scrutiny  of  governments 

HBHHIIHI  and  it  important  that  be 

Jr  ■■  U  M  ■  I  O  A  A  [kept  on  its  present  sound  basis. 

,  C,  Hk  JM  ■  I  W  uUa  "Only  by  maintaining  present 

— — —  I  W  ■■  ■  I  "  i  sound  practices,"  he  said,  "can 

B  ■■  ■  'we  stand  firm  with  conviction  that 

we  are  carrying  out  our  trust 

MEMBERS  THE  TORONTO  STOCK  EXCHANGE  I  in  a  manner  such  as  cannot  be 

exceeded  by  other  than  private 
EM  8>4781  enterprise." 

*  *  Mr.  Burne  reported  that  total 

maM  D  Cl.  &  T.«  .it  .premiums  earned  by  member 
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MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Sired  —  Toronto 

Branch  — — 

2881  Dundos  St.  W.  —  RO.  9-1167 

(at  Mavety  Street) 
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Contract.  orovided  has  be*® 

The  claims  “^'payments  «rmost 

excellent,  ®“®J/and  our  with  the 

asbestos  BU1IJ)ING  SUPP 


high  of  $193,240,000  compared  to 
$186.713  460  in  the  previous  year, 
a  gain  of  3.4  per  cent.  After  de¬ 
ducting  losses  and  operating  costs 
ithe  industry  as  a  whole  had  a 
Imargin  of  profit  on  the  year's 
"loperation.  ‘‘although”,  he  indi¬ 
cated.  "some  insurers  were  not 
so  fortunate.” 

Mr.  Burne  urged  that  the  keen 
competitive  situation  which  has 
developed  in  the  past  three  years 
'makes  it  very  important  that  an 
early  decision  be  reached  by 
'members  of  the  association  to 
ithe  study  being  given  to  install- 
iment  payments  of  automobile  in¬ 
surance.  He  said  he  felt  that 
some  plan  to  meet  this  situation 
IS  needed  in  certain  parts  of  the 
country.  He  stated  that  “we  are 
supplying  a  valuable  service  to 
the  public  and  thb  companies 
within  the  association,  our  agents 
and  our  competitors  are  equally 
concerned  with  its  maintenance.’’ 

Re\’oIutionary  Changes 
C.  G  Angas  of  Montreal,  chair¬ 
man  of  the  Fire  Committee,  re¬ 
ported  that  "the  insurance  indus-, 
try  will  have  to  face  the  con.stant 
necessity  of  meeting  changes  in 
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.  Canadian  Assets 

Bank  of  Canada 

Deposits  and  Notes . 

870 

861 

Day-to-Day  Loans . 

67  63 

54 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

749  757 

756 

All  other . 

1,942  1,973*’* 

1,982 

Total  . 

2,691  2,731** 

2,738 

Other  Canadian  Securities 

Provincial  . 

296 

294 1 

Municipal  . 

207 

2071 

Corporate  . 

497 

491| 

Total  . 

999 

992! 

Insured  Residential 

Mortgages . 

377 

372 

Loans  in  Canada  ; 

(ex.  day-to-day) 

Call  and  Short . 

194 

]94i 

Provincial  . 

32 

27' 

Municipal  . 

210 

217 

Grain  . 

302 

31T 

Canada  Savings  Bonds  . . . 

80 

81 

All  other . 

4.473 

,  4.472| 

Total  . 

5,292 

5,308! 

Estimated  items  in 

transit  (net)  . 

618 

682 

Canadian  Deposit  Liabilities 

Personal  Savings  . 

5,833 

5,8.39! 

(jovernment  of  Canada  . . . 

479 

494  , 

All  other . 

4,279 

4.343  ; 

Total  . 

10,590 

10,677 

*Prcliminary  ' 

iHamilton.  C.L.U..  of  Saint  John ihave  his  agency  managers  from  all  I 
'and  Hyndman  and  Company,  Ltd.  over  Canada  meet.  They  remained  I 
'of  Charlottetown.  in  Alexandria  Bay  until  June  12  I 

_ _  _ _ _  for  their  conferences.  ' 

1'  a.  A  II  ^  Group  insuranre  rcprcsentative.s  \ 

St  All  ^OnOulOn  in  Canada  al.so  attended  the  meet- 

'  iUlAAfinei  N  Y  Lifm  along  with  home  office  repre- 

i  IViCCring  IN.  I  .  1.111;  'sentative.s  including  executive  vice 

1  The  Canadian  department  of  the  president  Dudley  Dowell,  agency 
!New  Vork  Life  Insurance  Com-  vice  pre.'-ident  Paul  A.  Norton  and 
Ipany  held  it.s  first  all-Canadian  group  insurance  vice  president 
Imeetmg  at  .Alexandria  Bay,  N.Y.,  Arthur  Browning. 

June  7-10.  ,  Vincent  J.  Koen,  of  Kingston,  a 

i  I  he  event  marked  the  first  time  repre.sentati ve  of  the  company'.s 
iin  the  company's  1 12-year-history  Toronto  branch,  was  elected  to  the 
jthat  hop-ranking  Canadian  agents; Agent's  Advisory  Council.  He  be- 
jgathered  together  for  their  ownl^ame  the  first  agent  to  exclusively 
leducational  meeting.  Previously,  ||.pp,.esent  the  Canadian  depart- 
|they  had  attended  educational  con-merit  on  the  council  which  meets 
ferences  in  the  United  States.  'with  executives  of  the  home  office 
I  In  addition  to, over  40  top  agents,  for  the  exchange  of  information 
iFred  a‘.  Wade,'  field  vice  presi-|and  to  devirr  improvements  in 
|de.nt  'n  charge  of  the  Canadian  New  York  Ufe's  service  to  its 
|depai'tmcnt,  took  this  occasion  to  policy  ewners  and. the  public 


‘•Revised 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Key  Man  Life  Insurance  —  Pitfalls 
and  Recommendations 


O.  R.  EDMONDS 

Mr,  G,  R,  Gardiner,  President  of 
Gardiner.  Watson  Limited,  is 
pleased  to  announce  that  Mr.  O. 


'  841  Maritime  Group 
4.472|  Office  G.W.  Life 

308'  "The  Great-West  Life 

' 'As.surance  Co.  has  announced  the 
opening  of  a  new  group  insur-j 
ance  office  in  Halifax,  N.S.,  toi 
serve  the  Maritime  provinces.  | 


Mr.  Faux  has  been  in  the  group  | 


lative  in  Toronto  in  19.a0.  Ilej 
I  moved  to  Ottawa  as  assistant! 
group  supervisor  in  19.t1  and  sub- 1 
spquently  was  appointed  assistant 
group  supervisor  in  Toronto-.  A I 
native  of  Newark.  N.J..  Mr.  Faux  I 
is  a  1940  graduate  of  Yale  Univer-I 
sity.  ' 

In  his  new  po.sition,  Mr.  Faux| 
I  will  direct  the  company's  group' 
‘activities  in  the  provinces  ofj 
Nova  Scotia,  New  Brunswick  and 
Prince  F.dward  Island  in  associa¬ 
tion  with  the  Great-West  Life's 
'branch  managers  in  these  areas— 
'.1.  H.  Robin.son  of  Halifax,  P.  D 
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MUTUAL  ACCUMULATING  FUND 


in  value  per  share .  .  • 

31  Ji*.,  19$0  -  31  Mar.,  19$l 
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expansion 

0  f 

MAF 

shares  . 

•  • 

. .  .  total  net  MAF  assets  as  at 
March  3tst,  1  9  5  6  ..  .  5  1  2,7  0  4,2  8  0  . 


plus  account. 

2.  Show  the  amount,  the  pur-j 
pose,  the  policy  plan  and  the  pre-j 
mium. 

3.  Each  year,  ss  policy  divi¬ 
dends  are  paid,  show  them  as  a; 
premium  refund,  then  in  the  next; 


[IfesaeMMSF^HMS 


general  conditions  and  methods  Ond  RCCOmmcndOtlOnS  jdends  are  paid,  .show  them  as  ai 

of  business.  ’  He  noted  that  dur-  .  Ipremium  refund,  then  in  the  next' 

ing  the  last  few  years  the  indus-  ‘I  have  recently  become  asso-  in  the  yearly  profit  making  value  ,  ,  *  ,  .  t 

try  has  had  to  face  changes  a  grated  with  a  160-employee  firm  of  your  general  manager  over  the 

bttle  more  revolutionary  than  ,  ,  ,  afl®*'  this  deduction  as  a  debit.  I 

,,.,,.1  as  accountant  and  office  manager,  capacity  of  a  successor  until  such  ,  u-  ui 

usual  ,  .  .  .  ,  ...  4.  Then  have  a  col'.imn  m  which! 

"It  is  important,  therefore."  Mr.  The  company  is  making  plans  to  time  as  the  successor  reached  the-  .  .  ,  ,  ,  i 

-..uZ  ..  .  the  increase  in  ca.sh  value  each 

Angas  urged,  that  we  plan  with  take  out  a  policy  for  $100,000  on  same  efficiency.  .  ,  j-,  ' 

care  "Our  rules  should  be  keot  ..  year  can  be  sho'vvii  as  credit.  i 

that  fWo  lifo  ot  the  general  manager,  3.  Multip  v  the  two  figures.  ,  ,  ,  j  j  . 

as  simple  as  possible  so  that  the  i  5.  In  your  fifth  column,  deduct 

Inecessary  flexibility  can  be  ob-  "^'ho  is  42.  (The  mesident  is  not  This  will  give  you  a  reasonable  increase  in  cash  value  from' 


B.  CuU«y. 

Secretary  Treasurer 


SiKH889 
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7.  Have  in  /inal  column  show- 


practical  experience  of 
investments,  real  estate,  tax 
problems  and  accounting 
assures  you  of  an  efficient 
and  economical  handling  of 
your  estate. 

Consult  our  officers  on  your  estate  plans 


TORQNTO 

GENERAL 

TRUSTS 

CORPORATION 


Toronto  Office — 253  Bay  Street.,  Toronto 


Itained  in  special  cases  withoutjvery  active  and  the  general  figure  for  the  general  manager's  increase  in  ca,  \aue  i  om 
departing  from  sound  practice.  We  _  ^vour  net  payment  so  that  you  can 

must  always  be  on  guard  againsti  ^  iget  a  vearlv  net  deoit.  i 

ex.  attracting  incoine  for  the  sake  oLaK^tl.  In  applying  this  .ormula,  how-j  ^  a' column  that  will  give! 

income,  remembering  always  that  Would  you  go  over  the  tax  ever,  two  other  fac’ors  should  be!  „  .1 

tHp  /iitiirA  .  j  .i_  a  •  .  •  *«.  .  •  <  *  tYOll  tnC  RCCUmUiRtlon  Oi  tnP  nCl 

Gj^  ine  luiure  oi  uoara  insurance  i->jaspects  and  the  various  account-  considered.  Would  hii  death  re-i  ,  .  /.  i  •  ul 

dependent  upon  member  com-  .  j  i.  ,  .  .  •  .  .  ,  ,  .  idebits  over  th^*  years  (which  I 

panies  making  a  steady  and  mod-  book-keeping  points  in  suit  in  the  loss  of  customers  ^^^'^'j^yentually  should  become  cred-i 

underwriting  profit.  |ronnection  with  a  policy  of  this  held  by  his  personality  and  abil-l. 

We  must  not  make  changes  fori  kind?  Would  you  also  make  re-  ity**  Would  his  death  impair  the  ^ '  •  i  u 

the  sake  of  change.’*  Mr.  Angas'  j  .  j  column  show- 

states,  ••but  likewise  we  should ''’edit  standing  ot  the  company?  . 

never  hesitate  to  make  changes  if  ❖  ♦  «  ❖  ❖  actual  cbnIi  value  of  the 

they  are  necessary.”  The  policy  you  are  discus.sing  What  type  of  uolicy  should  you  policy  at  the  end  of  each  year, 

If  member  companies  are  to  comes  under  the  heading  of  "Key-  take  out?  It  might  vary  from  for  record  purposes. 

\In*  Angas  told 'thranLal^meet-i  insurance.  Kty-man  insur-  term  insurance  to  a  short  period  Sounds  complicited?  Read  the 

;ing.  there  must  be  uniformity  **  insurance  on  the  life  endowment  depend.mg  upon  the  seven  points  over  again  slowly, 

across  the  country  in  the  structure! of  a  key  man  in  a  sufficient  circumstances  of  your  business.  I've  tried  to  keep  them'  a.s, 
jof  rates  for  any  individual  class  of  jamount  to  offset,  t'nrough  a  cash  Does  your  company  maintain  a 'straightforward  and  as  simple  asj 
ja^'ieve'^^this  "objectlv^e  ^  the^Vire  reserve?  If  not,  a  wholfijl  can.  If  they  .«til'  don't  makej 

Committee  has  adopted  a  ratingltvould  be  caused  by  his  death,  life  policy,  or  even  term,  prob-jsense  write  me  and  I'll  try  againj 
jplan  for  dwelling.s  and  for  small  |  General  practice  is  for  the  ably  will  be  the  best  buy.  ianother  way.  ; 

:retail  shops.  The  committee  haS'po^Yipgny  to  app'y  for  the  insur-|  If.  however,  these  are  invest- i 

Irequested  officials  m  all  tern-  ..  ,  .  .  ,  ,  1  _ 

itories  to  test  its  effect  in  their|®tt®®l  tt  pays  the  premiums;  itjments  in  bonds,  I  would  recom- 
particular  area  and  to  report  theiriis  the  owner  of  the  policy  and|mend  a  payment  of  life  or  an 
jhndin^  before  any  further  steps  also  the  beneficiary.  Your  gen-|endowment  type  contract.  The 
'^‘'chSls  Curtis.  Montreal,  of  the:”^®^  manager  would  not  1,ave  any  extra  premiums  will  bring  a  re- 
Employers’  Liability  Assurance  fi?^!*  in  the  policy,  unless  they  turn  at  the  end  of  the  road  of 
Corporation.  Ltd.  was  elected  were  granted  to  him  under  the  1  just  over  4%  compound  interest, 
president  of  the  Dominion  Board! ^  written  contract  w'ithitax  free, 
at  the  annual  meeting.  He  suc-l..  „  . 

ceeds  R  P,  Simpson  of  Toronto.  company.  To  avoid  eompUcations  and 

A  S.  Hamilton.  Toronto,  of  the|  In  the  case  of  your  company,  lawsuits.  I  advise  f.hat  a  resolu- 
.Scottish  Union  and  National  In-ltjup  policy  contemplated  is  for  tion  be  passed  bv  your  directors, 
fii^t"  vlce-pr^sfde^rit  ''an'd  estimated  authorizing  an  offucer.  other  than 

:  Angas,  Montreal,  of  the  Yorkshire!  monetary  value  o|  the  loss  to  your  general  manager,  to  apply 
insurance  Co.  Ltd.  was  elected! your  firm  of  the  general  man-  for  the  policy. 

|second  vice-president  jg  ,  ^  premium  for 

I mercial  Union  Assurance  Co.  Ltd..  “  bifficujt  to  place  a  the  policy  i.s  no'i  an  operating 

Iwas  elected  president  of  the  Cana-lvalue  on  a  human  asset — the  in-  expense  of  the  business.  I  strnng- 
idian  Underwriters'  AssociaUon.j  tg^gjjjig  contribution  of  a  person  ly  recommend  that  the  premium 
succeeding  A.  S.  Hamilton  of  Tor-  ,  ,  ,  ^  u  j  j 

I  to  a  company.  I  am.  however,  a  be  debited  to  suiplu.s  account.  If 

H.  Douglas  Coo.  Toronto.  Hart- 1  little  sceptical  whj-n  I  hear  of  the  premiums  are  charged  to  the 

Insui^nce  and  W.  H.,nice  round  sums  like  $100,000.  It  profit  and  loss  account,  they 

^^rance°'co^^  Ltd  *  wer^e*^  'elected!™'***'*^  much,  or  too  little,  would  be  added  back  to  taxable 

'first  and  second  vice-presidentsi  ❖  ❖  ❖  income  by  the  tax  department. 

re.spectivel,y.  Elected  chairmen  of|  To  arrive  at  an  estimate.  I  Qn  the  other  hand,  the  proceeds 

Ithe  various  committees  were;;  would  be  inclined  to  follow  this  .he  noliev  in  'ne  event  of  a 
Fire.  D.  J  Dunlop.  Montreal,  Atlasi  policy,  in  ne  event  or  a 

Assurance  Co.  Ltd.;  Automobile, claim,  are  not  taxable  to  the 
D.  D.  Martin.  Montreal  Royal  In-  I-  Calculate  the  number  of  company  either  as  income  or  for 

surance  Co.  Ltd  :  Casualty,  S.  W.  years  it  would  r.-5ke  a  new  man  surressinn  duties 

Duck,  Toronto.  The  Century  In-ii„  j  manager's  1  * 

surance  Co,  Ltd.;  Multi-peril,'  "  general  managers  <,<.<, 

12  .Merlin  Donald,  Montreal,  Mary-  degree  of  efficiency  and  profit  I  suggest  the  following  book- 
— J'land  Casualty  Co.  |making.  keeping  procedure;  ^ 

I  2.  Next,  estimate  the  differences  1.  Enter  the  policy  in  your  sur- 
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...total  investment 

p  e  r  f  0  r  m  a  n 

c  e  per 

$10,000  net 

assets 

Jan.  31st,  1950  • 

.  $10,000 

Mar.  31st,  1951  • 

•  13,272 

Mar.  31st,  1962  • 

•  14,249 

Mar.  31st,  1953  • 

•  15,627 

Mar.  31st,  1954  • 

•  17,276 

Mar.  31st,  1955  • 

•  22,702 

Mar.  31st,  1956  • 

•  28,562 
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latest  report  and  prospectus  from  your  investment 
dealer  or  any  of  the  following; 


F.  J.  BRENNAN  t  COMPANT 
(N.S.)  LIMITED 
481  Barrington  St.  •  Htlifas 


R.  A.  DALY  t  COMPANY  LIMITED 

44  King  St.,  W.  •  •  Toronto 
38  P«ttr  St.  •  •  •  •  .  Orillii 


Royal  Bank  Bldg.  - .  Sydnty  OSLER.  HAMMOND  I  NANTON 


F.  I.  BRENNAN  t  COMPANY  ^ 
LIMITED 

85  PrincR  WiltiEm,  St.  John 
779  Main  St.  •  • .  Moncton 
323  Quean  St.  Fredericton 
142  R  chmond,  Charlottet'n 

McCUAIG  BROS,  t  CO.  LTD 


LIMITED 

Main  Or  Portage  •  Winnipeg 
112  Yonge  St,  •  •  •  Toronto 
1727  Scarth  St.  •  >  •  Regina 
S02  C.P.R.  Bldg. a  Saskatoort- 
Sl0-8th  Ave.,  W.,  Calgary 
52$  Seymour  St.,  Vancouver 
THE  WESTERN  CITY  COMPANY 


276  St.  James  St.,  Montreal  LIMITED 

46  Efgin  St. . Ottawa  544  Howe  St ,  •  Vancouver 


One  day  in  1858  a  blacksmith  named 
Joseph  Peavey  watched  a  river  crew 
struggling  to  break  up  a  log  jam. 
Seeing  the  need  for  an  implement 
to  help  roll  the  heavy  logs,  he 
developed  the  tool  which  perpetuates 
his  name— the  peavey.  A  .stout  wooden 
lever  with  a  metal  .spike  and  hinged 
hook,  it  ha.s  been  an  indispensable 
aid  to  lumberjacks  ever  since. 


TTtese  Shares  having  been  sold,  this  advertisement  appears  as  m  matter  o/  record  only. 


NEW  ISSUE 


2,000,000  Shares 

(of  the  par  value  of  $1.00  each) 


Mid  Chibougamau  Mines  Ltd. 

(No  Personal  Liability) 

(Incorporated  under  the  lawt  of  the  Province  of  Qnebec) 


PRICE:  60  per  share 


d  prosperous  will  be  promptly  furnished  rm  rerpmU. 

The  Conapaoy’s  mining  propertiee  are  unproven  and  any  investment  made  in  the 
Company's  Shares  must  be  considered  as  speculative. 


W.  C.  Pitfield  &  Company 
Limited 


^Ddland  Securities  Corpn. 
Limited 


Isard,  Robertson  and  Co. 
Limited 


of  London.  England 

The  British  Crown 

Assurance  Corporation  Limited 

of  Glasgow,  Scotland 

British  Northwestern 

!  Insurance  Company 

I 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOR  CANADA 

Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

R.  HOLROVOE,  Manager  for  Canada 
I  BRANCH  OFFICES— Monrrcsl,W|nnlp*t.  Calgary,  Vineouvtr 


Necessity  is  the  mother  of  banking  invention.  Since  no 
two  customers  have  exactly  the  same  plans  and  problems,  the 
Royal  Bank  must  be  flexible  and  adaptable  in  its  approach  to 
your  banking  needs.  Existing  services  are  constantly  strength¬ 
ened,  extended  and  improved  to  meet  new  demands  and  require¬ 
ments.  You  can  bank  on  the  Royal  to  be  constructive,  practical, 
resourceful  in  helping  you  with  your  problems. 


THE  ROYAL  BANK  OF  CANADA 

Assets  exceed  3j/4  billion  dollars 


industrial 


•THE  FINANCIAL  TIMES,  JUNE  15,  1956 


in  5  1 


Mineral  Exploration  Plans 
Smelter  in  Cape  Breton 

Plans  to  erect  a  150-to,i  ca-  Breton.  Thi.s  market  will  be  fui'- ' 

parity  custom  zinc  smelter  at  by  d^livei^y  of  | 

....  e  j  ^  o,  .  Western  gas  as  far  east  as  Mont-: 

either  a  Sydney  or  Canso  Strait  situation  leads  ns  to; 

location  in  Cape  Breton  were  an-  believe  that  our  project  will  be 
nounced  at  the  annual  meeting  of  welcomed  in  Cape  Breton  for  its 
the  Mineral  Exploration  Corpora-  potential  stimulation  of  the  sea- 
tion  Ltd.  (MINEX)  held  in  Mont-  board  economy.” 
real  this  week.  Mr.  Vincent  stated  that  “al- 

The  project  was  described  by  though  no  definite  commitments 
Norman  Vincent,  president,  as  a  have  been  made  yet.  a  final  de- 
"custom  smelter  which  indicates  cision  is  indicated  within  the  next! 
a  substantial  profit  potential,  and  six  months." 
which  will  make  our  company's  Minex's  latest  field  results  from 
large  low-grade  zinc  deposits  the  Rocky  brook  area  have  ex-; 
economic."  The  smelter,  he  stated,  tended  the  copper  zone  there  to  a  I 
has  been  under  study  for  the  past  length  of  700  feet,  with  an  in-  i 
IS  months,  and  it  will  not  depend  dicated  grade  of  copper.  1.5%  I 
for  ore  on  either  Brunswick  Min-  zinc  and  some  lead  over  an  aver- 1 
•ng  and  Smelting  Corporation  age  width  of  1.7.5  feet.  Another; 
supply,  nor  entirely  on  Minex's  parallel  zone  of  fairly  ma.ssive' 
own  zinc  deposits  on  the  com-  pyrrhotite  has  be  m  indicated  by  I 
pany's  million  acre  conce.ssion.  one  hole  .500  feet  to  the  west  ■ 

Minex.  Mr.  Vincent  said,  has  which  returned  1%  copper.  1.5% 
.lust  signed  a  new  contract  for  zinc  and  ..36'^'-  lead  over  its  best  j 
more  detailed  engineering  studies  inteivoction  of  20  feet, 
from  the  Arthur  G.  McKee  Com  An  airborne  E.M.  survey  over, 
pany  of  Cleveland.  Offers  of  par-  favorable  ground  lecentlv  showed, 
ticipation  in  the  project  have  been  numerous  anomalies  in  the  region  ' 
received  from  companies  now  of  known  occurrences  of  copper, 
eminent  in  smelting  production,  zinc  and  lead.  1 

and  two  patented  proce.sses  be-  In  the  Gold  Brook  region  a ' 
lieved  suitable  are  avai'-ble.  ground  E.M.  survey  has  just  been  i 

Both  the  Sydney  and  Canso  completed  over  the  old  workings 
Strait  locations  are  considered  of  a  small  gold  mine  where  a  ' 
favorable  becau.se  of  available  small  tonnage  of  massive  pyr- 
coal  and  coke  from  the  now  de-  hotite  containing  copper,  nickel ; 
pressed  Cape  Breton  industry,  ac-  and  gold  has  been  mined.  Strong 
cording  to  the  Minex  president,  anomalies  are  reported  in  this 
‘■Both  smelting  processes  now  region  where  sulphides  have  been  j 
Under  consideration."  he  .said,  will  found  assaying  2.7  %  copper.  .75% 
use  materials  available  in  the  de-  nickel  and  .0.3  oz.  of  gold.  Im- , 
pressed  coal  market  of  Cape '  mediate  drilling  is  planned.  ! 

Truck  Sales  Not  Affected  By  Auto  | 

Slump,  R.  F.  Black  Tells  Analysts  j 

New  York.  —  Sales  of  '^he|rising  labour  costs  by  using' 
While  Motor  Company  for  this! larger  vehicles  to  move  greater' 
.vear  are  expected  to  he  .some- 1 payloads,  and  the  liberalization  ofl 
what  in  excess  of  $200.000.000. 'I state  laws  governing  load  limita-i 
Robert  F.  Black,  board  chairman, jtions  and  over-all  length  require- 
told  a  meeting  of  the  New  York  ments  of  trucks  to  permit  bigger: 
Society  of  Security  Analysts.  ^  units  to  travel  over  their  high- 

The  chief  executive  of  one  of;  ways.  i 

the  country's  largest  producers  of;  The  speaker  said  he  looks  for  ! 
trucks  and  truck  tractors  declaredicontinued  expansion  of  the  truck-  i 
that  “on  the  basis  of  this  sales! ing  industry  in  the  years  ahead 
foreca.st,  our  net  income  after! in  keeping  with  the  unprece-  ; 
taxes  should  increa.se  to  approx-  dented  increa.-ies  taking  place  in  j 
imately  $6,500,000.  equal  to  be-  the  country's  population,  the 
tween  $6.25  and  $6.50  a  common  shifts  in  housing  fiom  city  to 
share  after  providing  for  pre-  suburban  areas,  growth  of  the 
/erred  dividends.”  'neighbourhood  shopping  center.s. 


SICKS’  BREWERIES  LIMITED  ANNOUNCES  DIRECTORATE  CHANGES 


instrument.'  and  similar  articles,  ^  |  '  ■] 

I  The  third  section  is  for  compre-  IjfQ  I 

hen.sive  personal  liability,  with  ^ 

I  the  usual  range  of  limits  available  Confracf  Let  ' 

I  under  the  basic  liability  section. 

joii  medical  payments  and  for  Mil-  - 

!  untar. v  coinpen.sation.  Finally,  Canadian  British  Aluminium 

i standard  plate  glass  insurance  can  ^  aided  the  contract  for 

I  be  carried  either  on  an  unsched-  ''on.struction  of  its  new  aluminum 
tiled  basis  or  listing  the  glascs.  ^aie  Comeau.  P.Q  .  t/) 

In  addition  to  the  commonly  Anglin-Norcross  Corp.  I.td..  and 
■  .  ,■  J  •.  Atlas  Construction  Co.  T,td.,  *c- 

carried  coverages  mentioned,  it,  is;  ,  , 

..  icording  to  an  announcement  by 
possible  to  include  in  the  policy ,,  , 

;  P.  r.  Plnsor.  general  manager 
almost  an.y  other  kind  of  'per-i  —i.  n  j  n 

'  I  The  multi-million  dollar  eon- 

sona  instil  anre,  tract  calls  for  construction  to  pro- 

In  future  column.'  we  hope  tojj.ppri  in  two  .stages  The  first  Is 
be  able  to  discuss  other  types  ofifn  he  completed  in  the  fall  of 
multi-peril  coverage.  13.57.  and  the  second  at  th®  end 


R.  J.  CHISWICK 


N.  C.  K.  WILLS 


FRED  KENNY 


At  the  Annual  Shareholders’  Meeting  held  in  Calgary  recently  it  was  announced  that  Mr.  R.  J.  Chiswick  of 
Vancouver  has  retired  as  Vice-President  and  Director  of  Sicks’  Breweries  Limited.  Mr.  Chiswick  has  decid¬ 
ed  to  retire  from  active  business  life  after  more  than  50  years  as  an  executive  of  the  company. 


Mr.  N.  C.  K.  Wills  of  Vancouver  has  retired  as  Assistant  to  the-President  for  reasons  of  health.  However, 
the  company  is  pleased  to  announce  that  Mr.  W’ills  will  continue  as  a  Director  of  Sicks’  Capilano  Brewery, 
Vancouver. 


|multi-ppril  coverage.  1357.  and  the  second  at  th®  end 

j  -  of  1953 

'  Aurn  tft  Rllilrl  Canadian  British  Aluminium  Is 

MVrn  TO  DUIIQ  ,  nf  British  Aluminium 

ilAwiaMfl  London  Associated 

LcyianU  I  TUCKS  with  n  in  the  new  development 

_  at  Bale  Comeau.  the  total  cost  of 

which  is  expected  to  he  some  $131) 
Toionto  .\rarngements  ha\e  niillinns,  is  Quebec  North  Shore 
been  concluded  between  l.eyland  |  Paper  Co. 

'Motors  Ltd.  and  A.  V.  Roe  Canada'  Anglin-Norcross  and  Atlas  are 

ilatter  company,  Canadian  Car  iSriwill  comprise  two  furnace  rooms 
'Foundry  Co.  Ltd.,  w  ill  .■shortly '  i pot  room.'),  each  of  which  will 
take  over  the  manufacture  salc'i^^'’^  two  furnaee  lines  ipot 
and  di.stribution  of  tbe  “Canada'' 

iriirU  include  a  rectifier  house. 


Mr  Fred  Kenny  of  Calgary  has  been  appointed  a  Director.  Mr.  Kenny  is  one  of  the  company’s  oldest  Share¬ 
holders  and  is  well  known  for  his  work  as  head  of  the  Calgary  Separate  Schools  Board,  a  po.5t  he  held  for 
many  years. 

Mr.  T.  E.  Sick  of  Regina,  grandson  of  Mr.  Fritz  Sick,  the  founder  of  the  company,  has  also  been  appointed 
a  Director.  Mr.  T.  E.  Sick  is  manager  of  Sicks’  Regina  Brewery. 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


ai.u  lu  uic-irxcMu*-iii,  lui  x.uwtv'..,  ,3,^^  di.'tribution  of  the  “Canada  '  "nus'-  Miner  ouiiaings  10  ne  num, 

ill  continue  as  a  Director  of  Sicks  Capilano  Brewery,  truck.  «  icctifier  hou'e. 

An  agreement  also  is  being  workshop  and  fur- 

.  worked  out  covering  the  .supplv  I I'ning  building,  a  boiler  a.nd 
ector.  Mr.  Kenny  is  one  of  the  company’s  oldest  Share-  to  the  A.  v.  Roe  Canada  Group  by  he^'^aiu- 

Calgary  Separate  Schools  Board,  a  po.5t  he  held  for  unUs'’"a1id^o'the^fo7ms^VfSn^^^^  a‘labo-atoty 

trial,  marine  and  tran.sport  ap- 1 , 

X  J  X  ru  1.  ,  u  •  *  J  plications  and  to  make  available!  T^e  .schedule  ca  ls  for  power 

the  founder  of  the  company,  has  also  been  appointed  such  technical  information  and'‘"  connected  with  the  stagg  1 

a  Brewery.  Idevelopment  as  may  a.ssi.st  fbem  ! 

'in  developing  their  own  line^  in*  Stage  II.  to  be  finished  in 

—  -  -  —  iCanada.  jwill  add  two  more  furnace  rooi-ns 

!  Craw'foid  Gordon  .Ir  president!"''  'be  caparity.  mom  alti- 

- ; - .jof  A.  V,  Roe  Canada  Ltd.,  points  I  coke  silos,  and  nere.s- 

,  ,,  I  ,  .  iolit  thp  a rra n E*pmr*M  1  c  woro  sai’v  extonsion.s  t*^  the  rectifier 

on  the  hinlriina  itself  fire  rover-  the  new  residence  theft  ,j,y'^hroad  development  ind  ex-  hou.'e  and  ca.sting  shop. 

age  and  extension  may  be  made  .Mso  a\ailable  on  contents  are  the  pan.sion  into  a  wide  range  of  \-ehi-  -  ‘  - - 

to  include  earthquake,  !  inland  marine  named-peril.s  house-icles  and  industrial  units  in  the  MORE  (  R.  ZELLERBACH 

I  .  .  .  ,  ,  ,  iriiek  hiis  anri  reiaioH  tranconri  C  rown  Zellerhach  Corp.  advi'e* 

Insofar  as  contents  are  concern-  ' holder  .s  policy  or  the  all  ri.sks ,  a  d  i  lated  Iran,  port  corn¬ 
ed,  the  insured  may  elect  to  cover  1  P.P.F.;  a  scheduled  property  per-;  _  _  mon  share.s  were  issued  pur.suant. 

these  against  fire  and  limited  orjsonal  articles  rider  ran  also  be  Canadian  labour  income  in  Feb-ilo  Ibe  company  s  employeet^  stock 

broad  extended  coverage  and  in  included  to  insure  aoainst  all  risks  ''uary  amounted  to  an  estimated ;  uption  plan  There  are  13.793,140 

broad  extended  eoveiage  and.  in  ,  incJuded  to  in.sui e  against  all  1  up  $97,000,090  nr  9.5, common  shares  currently  out- 

addition,  the  -Standard  .sections  ofjon  jewelry,  furs,  cameras,  musicalipp^  ppnj  from  a  year  earlier.  'standing. 


The.se  e.stimates  compare  with 


establishment  of  new 


Multi-Perif  Coverage  Somefhing  Really  New  in 

fialVs”of  $i79  944  264  ”a'nd  net  in-|P'3nt.s  in  semi-rural  areas  and  the  Woy  of  Insurance  ContrOCTS  - 

come  of  .$6,061,180,  or  $.5.90  a|bispei'Sion  of  indii.strial  plants  in¬ 
common  .share,  reported  for  1955. strategic  areas.  .June  is  bustin'  out  all  over  with  The  commercial  property  floater. 

Both  sales  and  net  income  forj  meetings  by  insurance  people,! for  instance,  has  widened  the  in-; 

last  year  w'ere  the  highest  in  the  Oc||(y|||£  M^OOd  Earlier  this  month  the  Insuranceisurance  on  storekeepers'  goods  in-: 

company  s  history.  .j 

Mr.  Black  emphasized  to  the  SolcS  ExOand  Brokers  Association  of  the  Prov-'.'ofar  as  water  damage  is  concetn-| 

Analysts  that  the  decreased  de-  Toronto  —  Sales  of  Oakville  Quebec  held  their  annual  ed  -to  mention  only  one  of  the 

mand  experienced  by  the  passen-  ^^od  Specialties  Ltd  to  date  this  meeting  and  broke  precedent  by  perils  now  included.  I 

P^^^  fleeting  a  non-Montrealer  to  the!  .>  .:. 

to  the  tiuck  industiy  and  particu  over  last  year.  S.  .1.  Zacks,  presi-  -roctHent  Thi«  last  week  !  □  1  ii.  » 

larly  not  to  the  heavy-duty  seg-  jpo(_  told  shareholders  at  annual  pre.sident.  This  la.sl  week-:  Rut  the.'e  important  new  fpa-i 

ment  of  the  truck  industr.y  in  niceting  here,  chd  the  Dominion  Board  of.  ’n-lturp;;  of  multi-peril  insurance  are 

which  While  is  a  dominant  mem-j  Management  president  said  was  surance  Underwriters  and  me  j  only  Dn.s.'ib!e  if  some  old  hasir' 

'’During  the  first  quarter  of  19.56.land”Sc1s^'esL'lts‘thlfyear'”wm  Underwriters  Associa-j  principles  are  also  appreciated,  j 

he  said,  heavy-duty  units  reg-jbe  g^od  if  not  better  than  last  Uon  held  their  annual  meetings  The  addfng  of  new  perils  to  in- 
Istered  in  the  United  States  ac-!year.  Increased  sales  and  plant  at  Murray  Bay  while  later  this|suranre  policies  has  been  going! 
counted  for  11.2''''-  of  the  total|pxpansion.'  at  Southampton  and  ,u_  i„,,,rDnre  inctitntp  of  «  1  .  i.  . 

of  all  types  of  trucks  registered; Forest.  Ontario,  will  help  balance'  In.urance  Instit  1  on  for  a  long  time.  It  was  no.. 

as  compared  with  in  the  fii'st'higher  wage  bills.  Montreal  will  be  holding  its  an-  long  ago  that  the  fire  policy  was 

quarter  of  1955,  7,1%  in  19.54  and  I  -  Iniial  meeting.  I  first  broadened  hv  the  supple-! 

about  4^r  in  the  like  quarter  of  PEAK  CHEMICAL  SHIPMENTS!  ,  „  ,  ■  .  L  .,i  ,  ,  .  I 

1949  ■  Ottawa.  -  <D.I>  -  Shipments  of|  At  the  Insurance  Brokers  meet-  mental  contract,  and  more  recent-. 

The  White  Motor  executive  Canadian  chemical  companies.!  ing  a  series  of  panel  disciission.sMy  broad  extended  co\  erage  has 
cited  several  rea.sons  for  the  shift  D.B.S.  figures  show,  made  a  pew''  j,,  j^p^p  ^^.p^p  Hi.scuss-  been  made  available  on  riwei’- 

In  the  truck  market  tow  ard  the  record  of  $1.9.50.000,000  in  19,55  up  ,  j  .u  i  i 

heavy-duty  units,  notably  the  de-  12  per  rent  from  $9.36.000,000  inj'’''  P"'''’-''  ’"2-'  'b^  .supplemental 

sire  of  truck  operators  to  offset  19.54.  like  to  devote  this  week's  column  contract  few  people  carried  winri- 

’  to  a  run  down  on  multi-peril  -storm  in.surance. 

.  cover.  It  would  be  impo.ssible  to!  ^jnw  almost  all  fire  policies  have 

cover  all  the  points  but.  through  I  the  .supplemental  contract  or  ex- 
jthc  kindness  of  J.  C.  d'.^uteuil, i tended  coverage.  endorsement 

Dominick  Corporation  of  Canada  '  J.'  "I ‘"i 

some  maieiiai  inai  was  pieseniea.  siireds  who  previously  would  not 

S60  ST.  JAMES  STREET  WEST  ^  .{,  <•  4.  jhave  been  sold  a  .separate  wind- 

Mo.st  people  in  the  insurance  policy. 

TfLKPHONl:  plateau  8I8S  business  today  w'ill  probably  j  "•*  *•* 

agree  that  among  the  important'  "^be  Composite  Dwelling  Policy 
new  developments  in  the  industry *"  permit  writing  in  one 
!  is  multi-peril  insurance.  Within  ^ *be  various  cla.s.sps  of  in- 
I  I  I  ^the  past  few  years,  company  un- ^  which  a  home-ow’ner 

I  ^  I  ;derwriters  have  introduced  pol-  "'’'Sht  wish  to  carry.  The  usual 

,  icie.s  which  combine  different  basic  policy  lists  those  kind.'  of 
kinds  of  insurance  in  new'  way.s.  ■ '"■'bf^bce  most  generally  taken: 

I  .\gents  and  brokers  have  helped 

Underwriters  &  Distributors  iff,  devise  means  to  provide  their 

of  Covernment  'clients  with  new'  forms  of  stream- 

lined  protection.  Inevitably,  in-; 

&  Corporate  Securities  terest  has  spread  to  individuals. 

with  new  perils  added  to  personal  '’char?Ired  j5» 

I  insurance  and  the  benefits  of 

.  Direct  private  wire  connection  with  ■  |  modem  methods  of  handling.  Phornix  of  Hartford 

I  What  is  new  in  multi-peril  in-  *'A*''ADIAN  l»t:PARTMENT  | 

t  MUNlRbAUa  i 

■E... .........  .  IEa. surance’  In  .some  eases,  only  a  1 

Dominick  &  Dominick  Inew  W't-apper  has  been  designed.  GEO.  LYMAN  &  SON  j 

14  WALL  STREET.  NEW  YORK  i  to  put  together  familiar  individual  Limited  1 

i  ,  ■  J  ,  .  _..  .  rtene ral  Arents 

,  kinds  of  insurance.  The  eompo.'ite  3, 

moil  dwelling  policy  is  like  that;  the  MO.VTREAL  1 

I  I  various  classes  of  insurance — fire.  _ _ 

the  personal  property  floater  and  rrCPV  Q  CITCCAI  V 
'comprehensive  personal  liability  bOuCiA  OE  DUrri/ljR 

.-are  the  same  as  they  have  al-  ... 

IS^BSBSI  Equitable  Insurance  aaeicFy 

'ways  been.  In  their  new  .setting.  Limited  of  England 

jhow'Pver.  the  insured  i.'  encour-  ESTABLISHED  A.D.  ISM 

New  York  Stock  Exchange  du^lo7: 

tinsiirancp  pro^rpm. 


Sales  Expand 


meetings  by  insurance  people, I  for  instance,  has  widened  the  in-; 
Earlier  this  month  the  Insuranccisiirance  on  storekeppeis'  goods  in-  : 
Brokers’  Association  of  the  Prov-'sofar  a.s  water  damage  is  concetn- 
ince  of  Quebec  held  their  annual  ed  -to  mention  only  one  of  the 


Dominick  Corporation  of  Canada 

860  ST.  JAMES  STREET  WEST 
MONTREAL 

TCLKPHONE:  plateau  8188 


Underwriters  &  Distributors 
of  Covernment 
If  Corporate  Securities 

•  Direct  private  wire  connection  with  • 

Dominick  a  Dominick 

14  WALL  STREET.  NEW  YORK 


fOmABLB 


Memhera 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


PROVIDENCE,  R.l. 
CHARTERED  1SS9 

On*  of  the  Phornix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MO.VTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  4S.'>  MrGllI  Street 
MO.VTREAL 


ESSEX  &  SUFFOLK  j 

Equifoble  Insurance  Saeicty  | 
Limited  of  England  I 

ESTABLISHED  A.D.  ISnZ  ! 

CANADIAN  OFFICE.  .MONTREAL  | 
D.  L.  DUNLOP.  Manager 


j  The  other  new'  element  in  multi- 

I  peril  in.surance  is  the  inclusion  of 
perils  whirh  were  not  usually  in- 
.'urable  separately,  but  which  can 
be  offered  in  an  all-risks  policy. 


GEO.  LYMAN  &  SON 

f.imlted 

General  .Agents 
MONTREAL 

Phone:  UNTversitv  S-Z771 
MrGILL  BLDG.,  4X.5  MrGllI  Street 


These  Debendirea  haTing  been  »old,  this  advertisement  appears  as  a  matter  of  record  only. 

$1,000,000 

Economic  Investment  Trust  Limited 


Dated  April  IsL  1936 


Series  "A”  4%  Convertible  Debentures 


Prieet  99  and  accrued  interest 


Due  -April  Ist,  1976 


Ve,  aa  principals,  offered  these  debentures,  subject  to  allotment  and  prior  sale  and  approval 
of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  Fasken,  Robertson,  .titchison, 
Calvin  A  Pickup.  Toronto,  and  on  our  behalf  by  Messrs.  Landriau  &  Dean,  Toronto. 

'/4  ropy  of  the  pronpectils  wilt  he  jurni^heH  upon  request 

Cochran,  Murray  &  Co.,  Limited 


GETTING 
THINGS  DONE 


Thc.sc  days  it  goes  without  saying  that  an  aircraft 
plant  must  be  well  equipped  to  stay  in  business. 

The  competitive  nature  of  the  industry  as  well  as  the 
complexity  of  the  finished  product  make  first-rate 
facilities  an  essential  factor  in  its  success. 

Where  companies  do  differ  is  in  the  way  their 
equipment  is  used — how  they  gel  on  with  the  job — 
the  planning  and  thinking  they  do  before 
the  wheels  arc  turned. 

At  Canadair  such  thinking  is  reflected  in  rigid  cost 
control,  production  planning,  schedule  controlling, 
engineering  imagination,  standards  set  for  close 
tolerance  work  and,  of  cour.se,  the  broad  band  of 
supervision  w  hich,  from  top  to  bottom  of  the 
organization,  “gels  things  done”. 

Perhaps  that  is  why,  aside  from  having  the  latest 
production  equipment,  we  can  handle  simultaneously 
such  a  diversity  of  contracts  .  .  .  Sabre  jet  fighters, 
airliners,  jet  training  places,  guided  missiles,  nuclear 
research  and  the  largest  aircraft  ever  to  be 
manufactured  in  Canada— the  Canadair  CL-28 
maritime  reconnaissance  aircraft. 


%  CANADAIR 


AltCRAfT  MANUfACruattS 


TTie  financial  iTmes  1 


C»TABtI»REn 

•»•?»  Trida»  «i  4in  Hi.  Nt^hrtiaii  Mantr^al- 

br  Tb»  TIaanrial  Ttmf«  rnbbfthint  Lf^.s  t  C  Eftl. 
prtald^at:  .7|hn  P  Haff-  B  C  A  tarratarv  4Qfbar- 
liad  a»  ^frnnd  Claa*  Mall.  Pa<«t  Offtra  Papartmant. 

OHava. 


4  E,  »  TOr^ft  . 

e.  C.  ERTL  . . 

Cirrolatlap 

ADVERTlMKr,  PFFARTMEM*; 
Coabaa 
Ontaaia 


F.ditnr 
Manarlnr  Fdllar 
R  Klnaald 

.1  A  Tinard 
W  F  Haopar 


Dangers 

“Employer.*;  in  America  continue  to  yV 

:  make  aprreement,*;  with  the  UAW-CIO  and 
j  other  union.*;  to  provide  65  per  cent  of 
I  after-tax  income  when  an  employee  i.«  un- 
I  employed.  This*  mean.*;  that  for  workinjt  i<a.*t  October  in 
I  the  employee  receives  only  35  per  cent  London.  Ontario. 


car  uppM  or  a  fireman  or  per-|  Admitung  fhai  he  had  not  had 
■  t'X#  A  I  hap.*  a  farm  hand  But  thav  U  much  sleep  .«inre  the  PiP«  »«• 

l^OQS  ^ly  ror  /AUTOnOmy  l^.soxru*eforamini.*terhecau.*edebatPbp?an.  Mr.  Macnaughtthe# 

,  ,  *  _  .  .  ^  he  le,  after  all.  suppo.sed  to  be  retreated  to  the  Commons  Cham- 

Apply  to  Unions  Too? 

- -  large,  are  no  better  informed ,  pc  tlie  Conservatives  had 

JOHN  W.  NORTH  '’’’^'‘jone  superb  arhievemenl  Vo  their 

speech  at  qiiestion  of  Canadian  autononi.vi  The  merger  in  Canada  is  noti''oe  particularly  has  given  thcni;p,.pjj,,  convinced  the  u.siial- 

Economic  in  the  union  organization  which  an  act  of  Canadian  unionists  iniC'f’*'  cticam.s.  jly  hard  boiled  pies.s  that  they 
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Sjjjv  Pecoicd  fn  The  iriif.rDxlit  of  the  in- 
r  \  I'f.sfing  public  lu  the  belief  tbrit  the 
ilatT y  confidence  Of  cnritnl  vs  e.s.sen'tn!  to 
it inn/l  ''he  .stohUity  of  '■tndiire.  fhe  prosper- 
try  of  tndti.sfrv  fivi  the  dere/opnient 
_ of  our  rC.'OUrcc.x _ _ 
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The  Dilemma  Of  The 
Railways 

The  jrantinz  to  the  railways  of  a  tem- 
pcrar>*  freight  rate  increase  by  the  Board 
of  Traneport  Commissioner?  almost  with¬ 
in  a  few  days  of  tho  application  for  a 
f’en.Fral  fifteen  per  cent  increa.«e*followinjr 
upon  the  recent  upward  revision  in  wajre? 
for  non-runninff  emplotees  was  unpiece- 
dented:  and  it  may  signal  a  new  poliev  on 
the  part  of  the  Board,  a  policy  of  at  least 
semi-independence  from  political  pres¬ 
sures. 

As  might  have  been  expected,  the  an¬ 
nouncement  of  the  temporary  increase 
brought  immediate  protests  from  across 
the  country.  Every  one  of  the  provinces 
outside  of  Ontario  and  Quebec;  spokesmen 
for  farmers,  coal  mine  operators  and  fruit 
growers;  and  other  organizations  opposed 
the  increase.  Counsel  for  the  pi'ote<ting 
provincial  governments  advanced  the 
opinion  that  the  railroad*  had  not  made 
9  case  for  an,'  increase  in  freight  rate.s. 
interim  or  otherwise. 

In  the  light  of  the  cost  to  the  railways 
of  the  recent  wage  increase,  arguments 
that  they  have  no  case  for  an  increase  in 
rates  are  specious  in  the  extreme.  Were 
those  who  advance  such  arguments  honest 
they  would  come  I'ight  out  and  say  that 
they  are  not  at  all  interested  in  whether 
or  not  the  railways  show  a  profit  on  their 
operations.  Their  sole  interest  is  in  the 
rojsf  of  bringing  commodities  into  the  re¬ 
spective  provinces  and  of  .shipping  goods 
produced  therein. 

Fast  experience  provides  ample  justi- 
-fication  for  the  granting  of  the  temporary 
increa.sp  by  the  Transport  Board.  On  pre-  i 
vinus  occasions  when  the  railways  were  ! 
forced  to  .seek  an  increase  in  freight  rates,  j 
the  hearings  have  dragged  out  for  months  i 
becau.'e  of  the  multifarious  submissions  j 
of  those  interests  which  opposed  the  in¬ 
crease. 

The  ob.jertions  to  a  freight  rate  increase 
are.  of  murse,  understandable.  Even  the 
Canadian  Manufacturers’  Association,  the 
transportation  committee  of  which  ob¬ 
viously  realizes  the  need  for  an  increase 
on  the  part  of  the  railwavs,  is  among 
tho.sp  that  have  protested  the  temporary 
increa.se.  The  fact  remain*,  however,  that 
the  need  is  there;  and  that  any  further  i 
"age  demands  granted  to  the  railwav  em-  | 
ployecs  in  the  future  will  automatical’y  | 
be  followed  by  a  plea  from  the  railroad's  I 
for  .still  higher  freight  rale.*.  If  the  latter  | 
are  to  maintain  their  facilities  in  good  i 
working  order,  if  they  are  to  continue  to  I 
provide  reasonably  good  service  lo  rhe  i 
travelling  public  and  the  .shipper,  they  j 
must  bp  able  to  make  a  fair  profit — which.  | 
as  a  matter  of  fact,  they  are  not  doing  at  i 
present.  j 

The  solution  to  the  Qilemma.  for  dilem-  | 
ma  it  i.s,  lies  right  in  the  lap  of  the  gov-  ! 
ernment  in  Ottawa.  What  the  solution  i*  | 
it  is  not  for  this,  column  to  suggest.  All  ; 
that  can  be  said  is  that  some  action  to! 
alleviate  the  troubles  of  the  railwavs  i.s 
sennu.siv  needed,  and  that  without  too  i 
much  of  a  delay.  I 


1..'.-  ...  .  ....  ..V  ,  ,  -  _  .  ,  '  Iiip.y  miKni  «pii  op.  i..i  imp.  .u  #•.  -j  p-  ,  racrn  vva'.siii  .viacnflusni.  r  inup  ,ans  like  Uie  com  skfou.s  AlC* 

productive  that  we  can  support  idle  people/^^  '®*’"'^‘‘'iprobipm  of  ■intemationsr’  unions!  tanariian  iCr.unty'.a  ,,vvn  rielpsalc  to  ihp  pippiniime  of  the  Ottawa  Citizen 

who  might  otherwise  be  producing’?  These  had  been  touched  on  a  which  will  become  morej'^^  Labour  is  apparently  most  di.spme.  .sat  ciown  in  the  stuck  to  the  .st.  t.auient  regime, 

questions  involve  judgments  and  are  not  sp"'-  and  move  important  as  Canadians  I, loeral  lonbv  and  revealed  tbe  pm  most  of  them  de.serted  the 

suhjoci  to  preci.se  answers.  1  am  merely  At  the  organizing  convention  of  pre.serve  their  nationaf'*  dominated  y  i  Ic'S' ■*  Uiaf  (.'ontracts  totalling  almost  yhip, 

attempting  lo  point  out  the  main  problem.  Labour  Con-  preserve  their  own  ^^‘^'’'*■‘^‘•'$,10.(100  are  to  come  to  the  Island  xhe  able  Messrs.  Fulton  and 

“Remember  that  the  60  per  cent-65  per.*’^**  Toronto  last  .\ptil,  <^cle-  ^  prob-'  .McDonald.  Dave  eck.  un  and  lo  Printe  County.  Knowles  took  the  hoys  down  the 

cent  of  take-home  pav  level  of  pavmeut  tned  leal  haid  to  convince  union  relation.*  than  the  ,  ^  John  L.  Lewis,  t  e  j  „.j][  .-y  Watson  Mac-  (jarden  path  and  la.st  time  1 

for  not  performing  anv  work  is  onlv  the  Canadian  labour  ^J  g  fmancial  con-l^”"’"''’*  remains  that  Mr,  (  naught  looked  exhausted:  I  .shall  ^  looked,  they  w  ere  still  there 

Start.  The  unions  will  'attempt  to  ha'rgaini"^'’*  ,  trol  of  Canadian  companies  and,"-  potent  merely  say  I  never  saw  the  pai-i 

UP  that  level  Tliev  will  assert  that  it  is:  re.somxe.s.  'learier.s,  is  on  reemd  as  fa\ourin.g:|iamenlar,v  assistant  look  worse.l  Some  here  thought  that  Don 

'  ■  11  ’  •  ■ .  1  f  I'.iToronto  Clohe  and  Mail  of  .May  'even  more  U.B.  control  of  Cana-  The  pipe  line  has  taken  its  toll  fleminc  the  Earifiv  t1*om  Eglin- 

economicaliy  Wt.se  to  pay  employees  fullj ^  officers  of  the  two  large  Caua-,,„ns  m  laoour  matters.  .of  everybody.  ,on  was  a  hi.  unfait-  when  he  ac- 

pay  for  no  WOlk  because  it  met  eases  theilrj^p  w.lham  MiHs.'^'^o  labour  hod.es  which  are  nowj  ,0  Anyway.  t.;-erc-  will  be  a  nrw;cused  Hon  C.  D.  Howe  of  being 

purchasing  president  of  Local  9:t8.  General'.if‘'i'"a  together  have  alway.s  been ' reported  hv  The| C"xernment  building  up  at  American  horn.  II  i.s  true  he  was 

argument  the  i-apians  used  to  lead  h>ng-j.j,,.^,^j^  nnvers  Union,  commented  »vvare  of  the  problem  of  P>c;=svue  O  Leai y,  to  he  rrecled  at  an  e.*-  American,  having  been  horn  in 

land  into  the  senoiis  ’  Dole  mess  -o  year.«|„^  refusal  of  .stevedore.*  to  respect  f'"'"  Lmted  .States  labour  ieaders.j^^^  timaled  md  of  $40,(100.  The  lowest  Mas.sachusetLs.  But  then  what  has 

ago.  U  P  must  exercise  care  lest  we  he  led;pmkel  lines  e.*tablisned  on  Tot-;^’''*“  eongre.sses  them.selvps  werel^^^ii^jj.^  .Some  day  there  will  be  ''"'’"'’'’^  bounty  oun  Fleming  got  to  .say  about  hi, s 

down  the  same  path  and  wake  up  too  late  f^ork*  in  connection  with  the'Lanadian  m  operation  and  inl^|.^  Internationa!  labour  aovern-|^-""'’““'''‘''^  ‘''""^baoy  and  the  own  deputy  Jearier.  the  Ameri- 
to  find  ourselves  in  the  grip  of  niass'^.,.,^^  Seafarers  interna-  >be.r  mtere.sts.  but  the  'nfmberl j^|,^'a.s.sumption  is  that  they  will  do  can  born  Hon.  Earl  Rowe  Th* 

malingering  habits  that  will  .sap  away  the|„onal  Union  in  these  word.s:  iumons  of  the  congre.s.ses  were  compeUfion.”  Tories  star  , stump  .speaker  first 

national  strength  of  our  two  countries.’’  '  “Thai  waiei-front  could  he  tied  "'a'’.'’  f'ases  unions  with  read-l  ‘  '  !  "This  hiiiiding  has  been  talked  .saw  the  light  of  day  in  Hull, 

This  was  the  warning  sounded  by  Owenjup  solid  if  our  .Nmencan  maslei 'quarters  in  the  United  States.  ’  Inteinatmnal  laboui  about  since  1919’  .said  Mr.  .Mac-  Iowa,  on  May  l.T  1(194 

Fairweather  of  Chicago  in  winding  up  aniwould  let  those  international,'  'There  have  been  occasions  when obvinu.sly  means  a  -  naught  with  a  smile  '  so  no  one]  How  enme  it's  bad  for  Hows 
address  to  the  annual  meeting  of  the  Can-junions  do  so"  Mr.  Mill*  also!'L'S''(’<tian  citizens  were  forced  ^'’'^'’''"'''’'^biran  say  it  is  not  need  It  wiil'to  be  bnrn  in  the  States  out  OK 

adian  Manufacturers’  Association  in  Tor-  charged  mat  "Canadian  labour  is'inake  their  appeals  again.st  '>nion‘ P’'''''’  ‘  'b.^erve  to  accommodate  the  post  for  Karl  Rowe  to  have  had  such 


address  to  the  annual  meeting  of  the  (’an-junions  do  so"  Mr.  Mill*  al.so!'L'S''(’<tian  citizens  were  forced  ^'’'^'’''"'''’'^biran  say  it  is  not  need  It  wiil'to  be  bnrn  in  the  States  out  OK 

adian  Manufacturers’  Association  in  Tor-  charged  mat  "Canadian  labour  is  make  their  appeals  again.st  'mion  '  P' autonomy  1  ^  aiconimodale  the  post  for  Karl  Rowe  to  have  had  such 

onto  last  week.  Speaking  on  the  subject  |he;ng  scuttled  on  an  Intprnationa:''^'“'’'*mns  which  determined  then  ‘  ^  P'’'  ®  i  nffice  at  O'l.cary  the  Department  a  .start? 

of  “Anaivsis  of  Major  Tvpes  of  CbA.W.i basis  nn  order-s  from  the  U.S  ■  ilivelinood  in  Canaria,  to  a  head-iP^'P  way.  Agricultiue  man  -  actually!  Ls  a  Tory  heller  for  being  born 

Plans.”  Mr.  Fail-weather  outlined  the  prov-i  wonder  what  Mes.sr.s.  Jodom,'b“aiteis  in  me  U  .S.A..  where'  Perhaps  becau.se  then-  new.s-^ibe  potato  insteclor  -  and  the  a  Yank  while  a  Gnt  is  W'orse  for 
isions  of  the  various  plans  which  already iMo.sher  and  Millard  thing  of  that'non-Canadian  officers  had  the  handlirg  .staffs  are  now  forced  to^RCMP  local  detachment.-  being  born  a  Yank.-  asked  on» 

have  been  negotiated  and  in.stitnted  in  theTrankness.  certainly  trey  are  un-  Lnai  decision.  Canadian  courl.s|he  memoeis  of  tne  Anieiican|  .  i.  .  acnaua  >  ^  wh'r*  th  f  'i  h  -n« 

United  States  bv  a  goodlv  number  of  (he.l.Kely  to  say  anything  on  the  ,aao-  ruled  agaias,  .such  foreign  Newspaper  (Liiid.  the  Toronto;  tnat,  at  Dmnlev,  the, e  will  bean  While  on  ,hj^s  theme  of  U  being 

1  j  *11  *,  F»r«r»  f  v-rti  /YvAf  FVsa  nf  flailv  M  T  v\' s  OH  ?' c  t>pf*n  \T  1 '  V  P  ^  I  ^  ^  ^  thf^  ipleiioirijj  wflil.  s  to  h3V^  h^f'n  bp’rn  4H 

larger  employers  _0  labour,  particularly  Ijecl  m  Ugnt  of  tne  action  of  ‘ cba.'-v  of  coiLenting  editoria!''*-  This  it  IS  expected,  will  be  built  the  .States,  wha,  about  Stan 

in  the  automobile  industry  and  in  the  steeljUaeadian  Labour  Congress  in  re-  c^ses  nave  come,'”  /  ,  ,  ,  ,  .  ,  ."i^v  Ralph  Fo'd  of  Northam  PEt  Knowles,  the  CC  Frienutv  leader 

working  industries,  and  he  pointed  outjmoxing  the  oatn  of  allegiance  tO|'’^fo‘e  them.  But  the  number  of  '"’r  ne  at  na  oui  aoour  L  J  coutra"t  is*  estimated  at  was  born  in  Lo.s  An’gele.s  on 

that  the  demand  for  the  .so-called  (utaran-lQ^men  Eluzabeth  II  at  irs  recenimasc*  m  which  an  ordinary  un.oninrs  are  only  as  free  as  tneir  U  S  .t  i.s  ,3,3 

teed  Annual  Wage  "-as  founded  upon  the:<mnvent,on.  According  to  the  mem'oer  has  been  able  to  afford Imaster*  may  decide.  Hence  tnej - -  — . -  - 

supposition  that  existing  unemplovment  and  .Ma-.l  of  Apnl  2.8  thisithe  time  and  the  co.st  of  «  Mr"  WiTliam^  -  .... 

insurance  benefits  are  inadequate.  |w(v.*  none  so  that  us.  cUzens  «ntion  nave  been  few.  There  men^  tnat  of  Mr.  "  illiam ,  ,\riliand  Dullia!^. 

Pointing  out  that  unemployment  in.sur-  he  ftee  to  serve  m  the  I6  havj  been  incidents  where  union  .  J  d”:*”",  **., 

ance  had  its  inception  in  Britain  prior  toj''''*  of  the  new  Congress  ’  |  fa  e^s  ave  own  a  tora  dis-i  Quite  obviously  the  c  ai^e-  mining  claim  surviys  —  tovynsite  syB0lvi3iO4i 

the  First  M-ar.  and  going  on  to  recall  the!  t  a  "  T  ^  timber  limits 

strange  developments  during  the  vears  of  '  '’m  T  k’  malaRTIC,  QUI.  TEL  ^ 

,,  ..rv  !  •"  /  f  ■  ,  '  Jt,  said  in  an  editoriai:  Top  of-  actually  employees  of  the  inter-, have  receiven  wnat  may  he  re-,  ill 

(f  of  the  new  Canadian  laih-  national  unions  obviously  must  j  garded  a.s  offiriai'-  confirmation 

OX  leme  t  lat  it  lecame  a  ma.SS  habit,  fongve.cs  are  reported  to  he  tend  fn  take  tneir  orders  from  the, from  a  man  in  a  pr«iition  to  speak 

the  speaker  empha.sized  that  malingering, ,i,,'haariquarter.s  I  with  unusual  aurhontv.  1  B  -  DACC  J-  CAMC 

habits  were  not  confined  to  Great  Britain;: - - - : _ ^ - ;  P.  5.  k055  V  SONS 

and  he  (pioted  instances  in  a  number  of  a  11  f  f  Chartered  Aceountantt 

the  states  of  the  Union  where  abuses  of!  A  MrOniArTI  OT  IJOl^nr'O  '  MONTREAL  •  TORONTO  •  OTTAWA 

unemployment  benefit.?  reached  seriousl  Vi  I  v|  I  V<  V  !  SAINT  JOHN,  n.b.  •  calgary  •  VANCOUVER 

pioportions.  I  "'We  can  no  longer  measure  a  leaim  propeily  to  integrate  the  of  science  and  engineering  w  e  Estoblished  1858 

One  need  not  be  overimagmative  to  .*ucce,=.sfiii  defence  on  how  many  efforts  of  people  m  the  field*  ofjcannot  afford  ,0  go  off  on  unpro-  — — — — 

foresee  a  mass  tendancy  to  idlenes.s  underj'oomoers  are  knocKcd  dovsm.  We  both  manned  aircraft  and  mis-idiictive  tangents.  Time  i,< 

conditions  in  which  the  worker  has  littleimust  now  consider  how  many  Sile*.'’  he  observed.  -'Men  with  aLshoit  and  talent  too  rare  to  \\I  T  TT  TX  A  IV/f 

to  lose  by  being  out  of  work.  Hence  the  oenetrate  the  target  area  and  st.c-|background  of  scientific  1  esearen |chance  wasting  either.  .  .  .  We  VV  «  «!•  1  •  sl  OC  Va'Vy* 

need  for  part icular  care  that  supplemental  .cp.s.sfiiliy  riiop  their  -oomb*.  One  should  not  be  separated  into  .spe-'miisl  combine  all  of  our  engineer-  I  CHARTERED  ACCOUNTANTS  I 

payments  or  unemployment  benefitsjcould  be  too  many."  Tnts  was  the  ctal  groups  or  isolated  m  our  en-jing.  scientific  and  management  p  A**"*  *'****' 

should  neither  of  them  bring  the  work-  ''-arning  given  by  H  C.  Sebold.lgmeermg  departments,  but  made  talents  toward  moving  safely  'b  I  "b  IJ  "l  D I  MG 

er  S  compensation  too  close  to  his  normal engineering.  Con-  pan  of  the  engineering  operation! through  the  probiems  to  the  peace  AAOIslTDPAL 


I  with  unusual  aiirhonty. 


A  Problem  of  Defence 
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vair  Divtston,  General  Dynamics  and  given  proper  responsioilitiec.  we  all  want  for  our  families  and 
C-orporation,  San  Diego,  Ca!..  in^  .  .  Even  with  the  be.st  teamwork  our  nation.-’  1 


W.  J.  T.  ADAMSON  &  CO. 
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Or.  J.  Lome  MacDougall 


By  A.  F.  C. 


Collective  Bargaining 
Still  Best  Solution 

Th#  Chllfcti'-A  bargaining  proce*?.  likp  ! 
th?  lury  p'vstpm  on  Parliament,  are  not  i 
perfect  institution.*  by  any  means  but  ' 
each,  in  its  respective  .spiiere.  is  better  | 
than  all  possible  alternatives.  P.  M. 
Draper,  vice-piesident  industrial  relations. 
Canada  Iron  F’oundries.  regards  it  as  the 
only  acceptable  means  of  resolving  the 
conflicting  interests  of  labor  am]  manage¬ 
ment.  “Not  a  perfect  institution.’’  he  sav-.s, 
but  one  vvhich,  liv  a  progressive  serie.s  of 
fomprnmi.srs,  exert.?  real  advantage?  to  ; 
both  disputants.  | 

The  e.s.sential  ingredient  of  collective  ; 
bergaining.  he  si.igge.?f,s,  is  the  good  faith  j 
of  the  hargainers.  It  is  a  continuing  reJa-  i 
tionship.  Where  one  or  the  other  of  the  ! 
disputants  bargains  with  mental  reserva-  j 
tions,  that  relationship  will  fail.  j 

De.spite  what  optimists  on  either  side  j 
«r?  inclined,  to  expect,  Mr.  Di-aper  insiiits 
that  the  conflict,?  of  interest  between  la- 
bnr  and  management  are  bound  to  con- 
tiniie:  indeed,  “conflict.?  of  interest  are 
normal  and  natural  in  our  economic  en¬ 
vironment.”  But  vvliere  these  conflicts 
break  into  overt  warfare,  the  results  are, 
whatever  the  merils  of  the  opposing  side.?,  | 
•conomicall.v  wa.stefiii  Collective  liargain- | 
:ng  remain?  the  be.st  manner  m  which  j 
overt  warfare  may  be  restrained.  I 


-  -  jC-oi-poraUnn,  San  Diego,  Cal.,  in'.  .  .  Ev  s‘n  with  th^  b<>.st  teamwork  our  nation.-’  j  ““ 

p  ,1  •  ll>  •!  jan  addro.o*  bcfoi'A  thF  Tbr'n  annual  i  '  — — - - -  -  I 

jOIT16fning  AriOrG  About  imnptmc  of  the  Eng-.,ncpr.ng  In.stt-I  f  |  MM  If  I 

Pnetana  CtsmMr  I UitF  of  Canada,  held  !a.«i  week  in  DF*  Jo  LOm©  A/lCtCDOUQOl I  i 

I  U5Togc  dTalTipS  |.Vlont.real  in  a.ssociation  with  thf  _ _ 

In  thesA  days  of  utter  peace,  when!  Society  of  .Mechanical,  By  A  F  C 

there  i?  not  a' single  important  problemjEn^.ncev*.  j  Lome  M,oDouga;i,’ down  serene  in  th.  knowledge 

to  face  the  average  man  and  his  average  period  oetween  MP  f„P  Vancouver-Bunard.  wasaithat  sooner  or  later  he  .vould' 

parliamentary  representative,  it  is  onlyl^^'l^  ''">■  1  ■■’•  fellow  with  plenty  of  courage  in  come  out  of  h,s  coma  and  nel 

natllial  that  people  .should  peck  away  at'Sebold  >aid.  tr.e  desuuti.ve  fhp.-^  eharacteris-iwouid  .soiui  be  as  good  a.s  new.  j 

.such  V  ital  things  as  postage  stamps,  issued  "•“^pon.'  has  m-  marked  him  pa;t!cular-|  Between  heart  and  diabetes  thi.sj 

from  time  to  time  by  tho  Royal  Mail,  m.ll-.on  times.  Vvhe-.J^^  jj  rli.jp'ay  of  gut-*.  Aiwas  the  last  place  a  man  should!  J 

Dominion  Mail  or  the  Canada  Mail,  vvhich-l think  there  wiL  or  will  fmm  VVorid  VVar  r.  a  be.  But  MacDougail's  Scottish  soul  c 

ever  it  is.  jr.ot  oe  periphery  war*  in  the  cif-kpr  jyian  from  recurriiig  dia-  vvas  a  bi’ave  soul.  He  would,  of 

Some  of  the  stam.ps  issued  reeentlv  have'^''*'^'*^  Korea,  we  can.no,  betc.*.  and  sickest  of  ail  from  ,an  foutse.  have  been  better  off  in 

not  been  too  beautiful,  but  then  who  ha?  unprepared  tr>  fight  unpicdictabie  heart.  Doc  Mac-  h;.s  Vancouver  r.onie.  But  he  feit 

ever  seen  a  beautiful  goat’.’  We  still  think  ‘'"‘^f-iDougail  died  as  he  lived,  fighting  that  here  was  his  place  and  here 

than  an  ugly  Canadian  goat  look?  better  bombers  have  ,0  the  last,  full  of  courage,  happ.v  he  wa.,  going  to  .stay, 

on  a  postage  stamp  than  a  non-exi.stent  concepts,  be-  m  the  thought  that  he  was  pur-|  With  ca.siialues  popping  up  thick 

idealised  goat  such  as  never  chevved  a  tinl”'’""  ’’*''■ 

ithis  destructive  power  can  nowl  Members  who  had  been  watch-  the  Uommon.s  flirting  with  some 

T'hc  Pocr  fit'CL.,.  _ _  .  •  '’c  carried  on  thi*  type  of  air-  tog  him  fa.i  befote  then  very  kind  of  .speli.  the  Doc  walked 

foJir  Depattmen  is,  never-,^^^„  ,eyes  warred  him.  One  made  *„  around  here  a.s  gaviv  as  in.mu- 

tne,e..s.  ,0  he  rongratnlated  for  putting,  «  bold  a.s  to  te;l  him:  .-lahtly  as  he  did  when  he  fir.st 

!!!.>?  P 8ni-  Prog.-es*  had  been  marie  in  in-;  -Look  doc.  you  are  failing  yon  Arrived  on  the  Hiil  seven  years 

r.  f  ^’.nadian  ,?cpn0?!^.,„„,  of  ’oomoer.s.'^-  R<^>ng  to  go."  Ago.  I 

a  rnp  innian  a  pjonepr  ?  homp-  jnrrf'Hsma  .^pppn'  ”  rxrUimpH  rhp  Drtp-  I  heard  niei  wise  r^-Hv-kins  '.v:th 

>tPa('J.  an  P.skimo  S  niovpmpnt  acrn.';>  hem.  he  pointed  out.  more  voice  of  hi®.  '  I  the  re.nainant  en.^hier  ju.-t  a  half  - 

"‘r-'"’  ’  1  spectacular.  ’’.At  the  speed  of'^m  a.s  good  a  man  now  as  t  was  hour  before.'  f  went  to  the  library  i 

Kquallv  flPSPrving  of  crodit  and  praisPisound  'Mach  li  at  an  altitude  "  1'’^  things,  to  get  a  quote  from 

are  tho  industrial  series  stamps,  the  latest  above  ssoon  feet  the  Stagnationi  be  was  dead.  jTenny.son.  Then  two  white  faces, 

one  of  vvhich  vva.?  issued  on  June  7.  a  terperstu^  to'  deo.  a"i  ”  ^  L.  MacDougal,  vvho,went  by  me.  rushing  for  the  ele-l 

green  twenty  «ent  item  representing  the’tw.oe  the  soeed  of  .sound”  it  „  'be  special  pill*  to  vator.  St.  Laurent  had  sent  them,; 

pulp  and  paper  industrv.  This  one  shov'-.s^nout  2.50  d'eg.*.;  at  four  times  ...iSheaker  Beaudoin  when  he  seem-i  "If.s  Dr.  MacDougall.”  said  De- j 
a  nhbon  of  paper,  just  off  a  hew.sprirul.speed  of  sound  it  has  increased  "  if "ra  il!  SpeaK^-  App.evvuaite.  while 

machine  where  it  travelled  at  a  speed  of  ,0  1200  degs.i  and  at  five  3  ■  ^'e  rea.son  he  had  them  wa.s  I  on  Jean  Lesage  looked  on.  By 

^  OnO  font  ta  vY^\*Mifrs  u^.’^ev.  4.  *  1*  >  ^  'T  •  beca  ise  dp  always  carried  the  limp  p  501  from  the  spco-id 

To Tl  -ton  of-'  .r  ■  I  according  the  .speed  of  s<mnd  i.Mach  -V.  it  The  Doc.  during  the  to  the  fifth  floor.  Dr.  I.orne  Mac 

\Vo  ,Zl  "-t  i’"^  -ell  over  160h  de.s."  h,,,  ,,,,,  ,,,  collapse  ’  Douga:'.  a  g -eal  hear!  in  a  rickety 

ue  hink  It  IS  an  intelligent  stamp;  it'  -The  most  common  stncturaL^fipr  collap.se.  But  he  would  go  frame,  was  dead, 

^  ^  nP.^l^rnpfl  by  A.  .1.  (  as.'^or*  R.F.A.JmatPnal  uspd  in  airci’aft  to  rialr  —  - - ....  _  .  —  , — 

"  ho'p  canv  a.??e.?  have  been  shown  at  home.ba*  'oeen  aluminum  alloy,  the  fT  JkMni  T  L.  C 

and  abroad  for  many  years  a?  being  the|u*efiii  range  of  which  not  much  /  t/Vlf  V/i  I  /76  CJllO^fQ  ^C©/!© 

work  of  one  of  Canada’s  most  represent*; beyond  twice  the  speed  of  .sound  i 

stive  artists.  jTitanium  can  carry  us  io  appioxi-|  (Continued  from  Page  1) 

The  stamp  is  fitting  for  Canada,  for  one  'biee  time.s  the  .speed  of'  "  ' 

of  its  main  industries  and  as  an  expression  ^‘’'‘nd.  Tne  next  material  we  may  newspapermen  hereabouts  put  the  imply  the  majority  was  wrong, 
of  native  (  anadian  art.  I  use  is  steel  wmeh  loses  it.s  usp-|Tory-Socialist  junta  on  a  while!  Where  the  Liberals  did  make 

It  would  be  nice  if  the  appai-enth*  chief  propertie*  at  slightly  aoove, horse,  and  depicted  the  I ,lbpralS| the  mistake  wa.s  in  not  permitting 
O'itic  of  the  Post  Cjffice,  W.  M.  Hamilton  one  half  tunes  tim  as  a  Nazi-m.inded  bunch  of  politi-  the  Opposition  to  filibuster,  and 

M.P.  for  Xoti-e  Dame  de  Grace  would  risk'*'P'“'^  .sound.”  jcai  th  Igs.  For  my  money,  it  was  m  not  giving  them  a  full  chance 

one  dav  .soon  to  sav  something  nice  about:  -The  game  of  substitution  is  the  opposite.  |to  say  alt  they  wanted.  Then  and 

this  latest  stamp  issue.  Merelv  to  brea’-  played  out  at  tni.s  point,”'  Hon.  C.  O.  Howe  actually  lost  only  then  should  the  Liberals 

the  monotonv,  of  course  *  '  speaker  pointed  out.  "At  Lne  battle  of  the  headlines  and  have  invoked  clo.surc.  !  ^ 

_ _  '  _  j  speeds  only  .slightly  higher  we  edged  clo.se  to  disaster  by  failure  I  see  where  the  Rev.  W.  G  ' 

_  7  '  ~  ~  ,  find  not  onlv  a”  lack  of  know-  cealize  what  a  desperate  Op-|  Berry  of  Toronto  has  worried^ 

l.Un  VOmmeniS  on  Current  Affairs  led?**  ^or  lh«  .solutions,  but  position  couId-  and  did-do.  jabout  the  prayers  of  the  House 

In  answer  to  a  question  in  the  House  knowledge  of  the  Conservative.*  tried  toiof  Commons.  He  wondered  if  the 

of  (’nmmon?  Prime  Min  ?ter  St  T  u,u-en‘!»be  problems.  .  .  .  The  need  fo,  ,'"«be  out  that  a  ma.,or.ty  wa.s  a  MP.S  ever  prayed  and  said  in 
■said  that  he  expec't?  he  0,  estfon  of  '"bbamental  knowledge  enters  — b.  an  ev-,1  thing.  \et  the:,ff.,.t  that  it  would  be  a  good 

im?  question  of  fundamental  of  democracy  is  that  thing  if  atJ  the  Commoners  got  ■ 

(  yprus  will  hp  discus.sed  in  Parliament'"’’'’*"  "^  the  mam.-uv  vhait  .nic  '  _ _  »  ' 


I  EXECUTORS  AND  TRUSTEES  FOR  OVER  HAIP  A  CENTUiT 


do  you 

review  your  will  os 
offen  os  you 
change  your  car?  ^ 

Occosioi>al  revision  of  yoor 
will  is  necessory  to  adjust  it 
to  changed  conditions. 


ROYAL  TRUST 


COMPANY 


Alt  Mr 

*S«m*  kemarkt  an  Wtfi* 


OFFICFS  ACROSS  CANAOA  FRO«  COAST  TO  COAST 


la.it  fp'.v  veai'*.  has  had  collapse  Dniiga:'.  a  g -eal  heart  in  a  rickety 
after  collap.se.  Biit  be  would  go  fi-ame.  was  dead. 


TO  2  MILLION  CAHADfAHS 

op 


be  discus.sed  in  Parliament' 


'the  ma.iority  .shall  rule 


1  .  ,  ,  .  ‘"'’1"'“.'  . .  together  and  prayed  once  in  a 

but  that  he  doP.s  not  expect,  that  eit her,*"'^’"®  .  .  li.e  e  ,.Muaen  ,  couisp  it  is  true  that,  whcnl\^,jiiie. 

advice  or  criticism  of  the  Briti.sh  Govern-i"""  a  river  flows,  nobody  mentions  it.  'Well,  I  used  to  know  Bill  Berry 

men!  policy  in  the  matter  will  be  “volun-i *'■'  But  if  a  river  stops  flowing,  obvi-  pretty  well;  that  was  when  he 

teered"  by  f'ommonvveali  h  leader?  in  f  he  to  provide  us  with  3001-  ^^^.,^  some- ^eld  down  the  pulpit  of  Lachine 

conrsp  of  the  coming  conference  in  Lon-i  ^  •••  metamorphosed  into  united  Church.  I  was  one  of  his 

don.  U  hich  i?  a.?  il  .should  be.  Whateverj  in  the  present*  crop*  of  f'-'h’eis  David  and  CJoliath  supporters.  He  must  have  slipped 

one  may  think  of  the  policy  of  the  Edenknd  interceptors  we  had  run  ,nio a  little  since. 

al  ion,  it  is  the  business  of ;  piooJpms  we  HiH  rot  entiroly  Goliaths,  an  t  e  »p]qi5  jg  tell  crusader  Bill 

\\  e.St minster.  ^  ^  Ucipate,  continued  Mr.  .Sebold.' '’"';Berry  that  the  House  of  Com- 

'''  One  of  the.se  wa.s  the  ,1.  C,  Man-|  j  mons  prays  every  day  it  meets 

A  report  from  the  (  anadian  Medical  oeuvre,  a  pitot  induced  pitching'  ,  .  .T"*  *  .  ^  * _ ^  j  repeat,  it  pray.?  five  times  a 


Of  rouisp  it  is  true  that,  whcnl^hile. 
a  river  flows,  nobody  mentions  it.l  well,  I  used  to  know  Bill  Berry 


Westminster.  ^  ^  Hcipate.  continued  Mr.  .Sebold. ^ i Berry  that  the  House  of  Com- 

One  of  the.'se  was  the  ,1.  C,  Man-|  j  mons  prays  every  day  it  meets 

A  report  from  the  (  anadian  Medical  oeuvre,  a  pilot  induced  pitching'  .  ^  repeat,  it  prays  five  times  a 

Association  meeting  in  Quebec  indicates 'o.sciilauon  which,  once  induced.'  ^  ,  j*  ♦w,’!  .v,inr,P,-t7 -*'’’'•  *"**  a 

that  the  ma.iority  of  medical  men  attend-  cannot  be  controlled  by  the  equally  right.  If  yoU|  '"■®  “  hundred  times  a 

ing  were  in  favor  of  government  hospital  .  .  .  Some  of  our  pre.sent  probleiTis„^,pnj  J^y  Uial  criterion,  then  the!-’''"®'’’  ' 

insurance  “in  principle.”  There  are  few  jwoip  cau.^ed  by  not  fitting  our:  '^Inni-ily  would  run  Can-|  No.  Bill,  it  is  not  prayers  the 

(’anadian?  in  any  walk  of  life  who  do  notjconii-oi  .Rystpm  tp  thp  pilot  .  .  .  an-  wotild  bp  a  Kionrh  Hoiisp  of  Commons  ncpHs;  it  I 

approve  of  such  a  scheme  in  principle,  j'^fher  problem  was  our  mahilityuppaUing  pountr.v  and  r'anada'the  support  of  the  clergy. 

'Vhat  n'lost  people  ,qi-e  worried  about  is|to  rodecigr.  the  pilot  along  with  would  he  mn  Wy  QneWer  City  Na  j  There  are  mor*  misinformed 

the>  mannp,-  in  which  it  vyouid  be  operated  jour  aircraft  ituraily  it  is  nonsense  to  suggesljclevgvmen  in  Canada  titan  an.'  i 

under  government  sponsorship.  1  "To  make  pi-ogrees  we  must' this  and  it  IS  equally  nonsense  toiother  class.  One  can  excuse  a, 


Bank  of  Montreal 
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HINTS  TO  INVESTORS 


I  prevailing  on  the  etock.  This  re- 
!  presents  an  attractive  rate  of  re- 
Itnrn  having  in,  mind  the  com- 
ipany’s  record  of  growth  in  earn 
lings  during  the  past  few  years. 


Dew  Brewery 

Kindly  advise  me,  through  your 
Hints  to  Investors  page,  as  to  your 
opinion  of  Dow  Brewery  stock 
as  a  purchase  today.  The  com¬ 
pany,  I  understand,  has  been 
doing  much  better,  but  it  is  not 
paying  any  dividend  on  the  com¬ 
mon  stock.  What  do  you  think 
are  the  piwperts  for  a  dividend 
— when  one  may  be  paid,  and 
about  how  mu'h?— N.R.C.%  Mont- 


of  (f 


GROUPED 

INCO.ME 

SHARES 


LIMITED 

Successor  toG.I.  S.  Series 
“A”  Trust,  established 
in  1931 


North  American 
Diveriification 


Generous  Dividend 
Policy 


1  Hi.  i*iWie«.^  i,»if 

I  1 

i  * 

3 

4 

5 

-  6 


Copitoi  Growth 
Pofenliol 


Prelessionol 

Management 

Protection  From 
InRotien 


Immediate 

Marketability 


Advantageous  Tax 
Position 


^  Favorable 

Succession  Status 


O  Sole  Guardianship 
el  Assets 


10  ^‘iOderly  Reports 

to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  care  in  securing  in- 
formofion,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  ond  oddress  of  tne  writer  in 
order  to  receive  attention  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  odJiessed  envelope  or 
postage  should  accompany  oil 
inquiries. 


Grouped  Income  Shares 

Limited 


real. 

Common  stock  of  Dow  Brewery 
Ltd.  is  currently  selling  at  35- 
•35V2,  which  represents  its  high 
for  the  present  year  and  also  its 
high  since  1952,  when  the  exist¬ 
ing  company  took  over  from  Na¬ 
tional  Breweries.  Low  for  1956 
was  31;  low  for  1955  was  25  and 
1954  low  was  18‘/4. 

Fiscal  year  of  company  ends 
October  31st  and  for  12  months 
ended  October  31st,  1955,  com¬ 
pany  reported  net  earnings  after 
all  charges  of  $2,617,285,  equal  to 
$3.36  a  share  on  common  after 
deducting  preferred  dividends. 
This  compared  with  1953-54  net 
earnings  of  $1,300,069,  equal  to 
$1.53  a  share  on  common  and 
1952-53  earnings  of  $1,171,159, 
equal  to  $1.35  a  share. 

Report  stated  that  there  was 
a  notable  expansion  in  sales  dur¬ 
ing  the  year  and  that  company 
once  more  improved  its  sales 
position  viv-a-vis  the  brewing  in¬ 
dustry  as  a  whole.  At  annual 
meeting  in  February  shareholders 
were  told  that  sales  had  con¬ 
tinued  to  expand  through  the  first 
quarter  of  current  fiscal  year,  and 
that  there  had  been  a  further  im¬ 
provement  in  company's  indus¬ 
try  position. 

Up  to  end  of  last  year  sum  of 
$7.7  million  had  been  spent  by 
company  on  a  program  of  plant 
expansion  and  modernization,  and 
it  was  stated  at  annual  meeting 
that  program  was  being  speeded 
up  as  additional  capacity  will  be 
needed  in  order  to  meet  increas¬ 
ing  demands  for  ccunpany’s  pro¬ 
ducts. 

Arrears  of  dividends  which  had 
accumulated  on  the  preferred 
stock  were  liquidated  towards  the 
end  of  1934  and  dividends  on  the 
senior  issue  have  been  paid  re¬ 
gularly  since.  As  at  October  31st 
last,  there  was  outstanding  ahead 
of  preferred  stock  (111.000  Shares 


outstanding  carrying  annual  divi¬ 
dend  rate  of  $1.75  a  share)  $5.5 
million  of  an  originally  issued  $8 
million  of  3Vt  per  cent  deben¬ 
tures,  due  September  1963. 

Balance  sheet  as  at  end  of  last 
fiscal  year  .showed  net  working 
capital  at  impressive  figure  of 
$12,413,049  with  current  assets  of 
$16,295,055  at  a  ratio  of  4,3  to  1 
to  current  liabilities  of  $3,882,006, 
Net  working  capital  as  at  Octo¬ 
ber  31st,  1954,  amounted  to  $10,- 
145,656. 

It  will  be  evident  that,  in  view 
of  earnings  and  working  capital 
position  of  company,  a  dividend 
common  stock  of  company 
would  be  justified.  This,  however, 
is  something  for  directors  to  de¬ 
cide  with  due  regard  to  early 
outlook  for  the  brewing  industry 
a  whole  and  to  the  require¬ 
ments  of  the  continuing  expan¬ 
sion  program. 

From  the  longer  term  point  of 
view  the  common  stock  of  Dow 
Brewery  would  appear  to  offer 
some  attractions  for  the  business 
man  investor.  Having  in  mind  the 
fact  that  stock  is  currently  sel¬ 
ling  at  its  all-time  high,  however, 
the  question  arLses  as  to  whether 
the  present  juncture  would  be 
the  most  appropriate  time  for  a 
purchase. 


McIntyre  Porcupine 


Company  Earnings  \\ 


Net  (OOO'somlt-  Earn 


now  and  have  been 


The  Southom  Co. 


market  price  seems  fairly  high. 

R.K.  —  Toronto. 


83111  the  stock  of  McIntyre  Porcu- 


high  for  the  current  year  of  9514, 
but  is  substantially  above  its  1955 
low  of  6714.  Low  for  this  year 
was  80 >'2,  so  that  stock  is  nearer 
to  its  1956  low  than  to  its  high. 
At  83*4  stock  provides  a  yield  of 
3*4  to  3  2/3  per  cent  on  the  S3 
share  in  regular  dividends  and 
extras  which  have  been  paid  on 
the  issue  for  some  years  now. 

This,  of  course,  is  not  by  any 
means  a  generous  rate  of  return 
on  a  mining  stock;  but  there  are 
factors  in  the  McIntyre  situation 
which  could  justify  it.  In  the  first 
place,  financial  postiion  of  com¬ 
pany  is  exceptionally  strong.  As 
at  December  31st,  1955,  net  work¬ 
ing  capital  position  of  company 


Earn. 

ted) 

per 

1955t 

1954: 

Share 

$ 

$ 

Pr.vlnu*  To,»I 

997.642 

791,496 

Sllknit  Ltd. 

128 

92 

1.59 

Photo  Eng. 

139 

149 

Can.  Marhmrrv  . 

74 

82 

Frobisher  . 

282 

179 

0  043i 

1  Bowes  Co.  ..  , 

414 

304 

3.44 

iTuckett  Tnb.  ... 

351 

10.19 

!  Beattle-Dug. 

SO 

32,11 

;  Banff  Oil  . 

4U,d 

533fC 

Violamnc  M. 

442 

s303 

0.15 

’Bralorne  M. 

189 

146 

n  15 

1  Preston  E.  D.  . 

446 

354 

0.15 

iNirkel  Rim  M. 

776 

24fi 

0.23 

Can.  Canners 

i.ms 

1,275 

2.38 

1  Calgary  Power 

3,347 

2.967 

3.18 

W.  Grocers 

J,066 

1,2.59 

9,07 

Slgoma  Cenfl  . 

1,246 

477 

2.90 

Ventures  Ltd.  . . . 

1.451 

793 

0.81 

Brazilian  Tr. 

18,492 

19.843 

1.16 

Mexican  Light  . 

4,212 

2,330 

1.80 

Inter.  Pow  er  . . . 

6.016 

6,174 

30.74 

Mersey  Paper  .. 

.3.263 

3.8.88 

16.07 

Can.  Vickers  ... 

1.228 

1.407 

2  25 

Dom.  Stores 

4,326 

2,692 

2.88 

Petrol  0.  A  G. 

.53 

.36 

Que.  Copper 

986 

614 

0.16 

Can.  Admiral  0 

28 

4 

Cobalt  Cons.  . 

64 

209 

Ang.-Amer.  Expl. 

.  131 

214, d 

Cons.  Press 

100  fd 

14fd 

Preston  E  D. 

446 

-354 

n  15 

Nickel  Rim 

776 

246 

0.23 

Can.  Adien  OH 

315 

119 

0  10 

Silverwood  D 

1,267 

1,152 

1  23  j 

Totals 

1,050,256  837,918 

Change 

+  25.34-%  j 

IWESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


cum  r^d  preferred  share.s  of  a 
$100  par  valii*  'Address  W.  C 
Pitfield  Af  Co  T.,td  24.5  St  .Tames 
Street  \Ve;t,  Montreal 


"Noranda  Mines  ’  Th;.s  company 
i.s  reviewed  in  the  nirrent  Cana¬ 
dian  Rnrinr:,.-  Scrvife.  Ltd  Tor¬ 
onto  Other  matter?  di,?c'i.s'erj  are 
the  Canadian  tobacco  industry  and 
'■•'ly  oonvertihle  issue;  'Addre.:?  Cang- 
New-  Bii.sine.'.s  Service  4  P.ichmond 

P*''''' . .Street  Fasi.  Toronto.  1 


'  "Oil  Stocks"  Recommendations, Oalrdner  &  Co.  Ltd.  Toronto  Th 
;covenng  1.57  oil  and  gas  -'t-cks  j -mp.ny^  app^  ver; 

I  are  contained  in  a  bulletin  Brunswick  and  large  seal 

Oil  Statistics  Co.  Inc.  Bahson !  fiuction  is  slated  to  .start  in  195 

Park,  The  list  contains  -53  Cana-l ,  Address  Cairdner  A-  Co  Ltd.  320'  Tru.'t." 

jdian  issues  and  104  American  is-iRay  Street.  Toronto. 1  is  a-  aila'ole 

•  sues,  (Address  Oil  Statistics  Co,  1  Mur'-ay  &■  Co  Ltd. 

Tnc,  Bahson  Park  57,  Mass,  1  "Riigibles"  Cochran  Murray  A-  Toronto  m  connection  "uth  the 

Hay.  Toronto,  have  again  corn-  steadily  growir^  investment  com¬ 
piled  the  annual  list  of  securities  pany  1  Address  Cochran.  Murray 
which  are  eligible  as  in  vestment/; ,  a-  f^o  I,fd  Dominion  Bank  Bldg, 
for  Canadian  Life  Insurance  Com-  Toronto  1 
panies.  The  list  rovers  commons.! 

preferred,  mining  and  oil  stocks.  |  'Mid  Chiboiigamau  Mine.*,”  A 
,  I  Address  Cochran  Murray  Ar  Hay. '  prospectus  i.s  available  from  W  C. 
adyjses' Dominion  Bank  Bldg  ^Toronto,)  p,,f,p|p  a-  To,  T,td.  Mont-ea!  in 
*1*  connection  with  the  current  issue 

Uranium  Warrants"  Burns  of  shares  of  this  company.  The 


U  S  A.) 


"Mantimes  Mining"  A  review 
of  this  company  ls  available  from 


MORE  ALUMINIUM 

Aluminium  Limited  ad 
that,  during  the  month  of  May.; 

2.285  shares  of  the  company  were;  ^  . -  ...  -  .  . . 

issued  under  the.  Bros.  A-  Company  Ltd.  har  e  made  i.ssuing  price  is  fiO  cents  a  share. 

‘  plan  There  are  ^  ctudv  .;-hirh  eom- .  t  Address  W  C  Pitfield  A- Co  Ltd. 

shares  currently  out  ' 


option 

comrnon 

standing 


TFADFRS  FINANCE  CORP. 

Traders  Finance  Corp  Ltd  .  ad- 


pares  the  warrants  attached  to  2.8.5  .St  James  Street  We.ri  Mont- 
various  uranium  company  de-'reali 

hentures  as  their  current  rela-  • 


tionship  to  the  call  price  of  the 
share;  (Address  Burns  Bros  A- 


+  2,s.34'»i  vises  that  during  the  months  of  I  Company  Ltd  Aldred  Bldg  Mont- 


1955  to 


t  Fiscal  years  ended  July  31st 
June  30th,  1955. 

t  Fiscal  years  ended  July  31st.  1954  to 
June  30lh,  1955. 
d)  Net  loss. 

a)  On  'A'  Stork, 

b)  On  ‘B’  Stock, 
p)  On  preferred. 


April  and  May  19.58.  1  21,5  r!a.'.s 
"A"  shares  were  issued  against 
the  conversion  of  debentures. 
There  are  l,nnn.914  shares  out¬ 
standing  and  999,086  shares  m  the 
treasury. 


real 


BC  Telephone  "  A  prospectus 
IS  available  from  W  C  Pitfield  At 
Co  I,td  Montreal  in  copnertion 
with  the  additional  issue  of  4''4ri 


Interim  Earnings 


First  Mne  Mnotbn 

Net  <000'B  o-rnit*  Earo. 
Earn  ted)  per  Sb 


amounted  to  $29,591,049,  with  Y'knife 

rent  assets  of  $31,559,088  at  a  ratio  cratg  Bit 
of  about  16  to  1  to  current  liabil-  ^*cha*ng» 
ities  of  $1,968,039  and  consisting' 


almost  entirely  of  cash  and  equi-  s  oan.  Po«er 

Walker.  G.  Ar  W 

What  would  you  advice  me  to  valent  of  $30,558,430.  Government  h.  Corby 

Dist.  vSeagrams 


ll.Ofil 


i  Molson’s  Brew  . 


Total 

Change 


do  about  some  shares  of  Southam 'bonds  and  other  marketable  Forest 

Co.  which  I  bought  last  year  andirities.  earned  at  cost  of  $27,613,- 
which  cost  me  less  than  $40  a  860  on  balance  sheet,  had  a  mar- 
I  share.  1  could  make  a  nice  little  ^ket  value  as  at  December  31st  last 
profit  by  selling  them  now.  Dojof  $74,947,466 
you  think  I  should  do  so? 

H.B.R.— Hamilton. 

At  current  market  of  around  | a  So'd  Producer  in  Northern  Que-;CcnSj_^ 

50-51  the  stock  of  The  Southam 


1.10.5 

35.095 


1.125 

34.720 


LATEST  REPORT 


Aik  your  lnvft,tm,nl  0,algf 
for  tha  latatl  Raperl 
and  Pretpaetut  of 


First  Oiiarter 


McIntyre  has  an  80  per  cent  in-,McCnii  Front, 
terest  in  Belleterre  Quebec  Mines,' 


Co.  Ltd.  gives  an  indicated  yield 
of  3  per  cent  and  3  2/3  per  cent  on 


bee  and  an  84  3  per  cent  interest  southam  co. 

'fu  1.1.11*  I  Aluminium  Ltd. 

in  Castle-Threthey  Mines,  a  silverjct.  Lake*  Papar 
producer  in  the  Gowganda  field  f*®*’"’*,*' 

I  Impanal  Oil 

the  annual  dividend  rate  of  $1.80jon  Ontario  Also  has  100  per  cent ,  Shau.niga^n^^^ 
a  share  on  the  stock  which  was ; •*’*P*'®*i^  ***  Blue  Diamond  Coal  Co.'  Quemont  M. 
established  with  quarterly  pay- land  has  a  greater  or  lesser  stock | Corp. 

ment  of  45  cents  a  share  in  June  interest  in  other  mining  com-jM.  &  o.  p?per 

Riverside  SiJk 


2.M7 

1.341 

l,n2.s 

4.064 

1.571 


617 


1.01 
0.28^ 
1  20 
0.79 
0,71 
0  82 


in..sno 


12.893 

12.893 


0.64 

0.64 

0.42 

0.70Si 


1.76 


Other 

of  last  year.  Prior  to  then  divi-jpanies. 

dends  had  been  paid  on  a  $1.60  a;  Company,  m  recent  years. 


894 


has 


2.084 

8(d 

Inter.  Nickel  .  26.614 

1.930 
1,994 


0.2344  ' 

0  79 


Int.  rtilities 
jSher.  Gordon 

share  annual  basis  since  Decern- j covered  its  dividend  requirements 

I  ^  I  Can.  Malartic 

tO'N  Dickenson  Nf 
Merrill  Pe>.  . 


2.3,91.5 

1.504 

1,369 


705 


1  7t>  j 

1.73 

0.2434' 


her,  1953. 

Company  owns  seven  daily 
newspapers  in  various  Canadian 
cities — Ottawa  Citizen,  the  Winni¬ 
peg  Tribune,  the  Hamilton  Spec¬ 
tator,  the  Vancouver  Province,  the 
Calgary  Herald,  the  Edmonton 
Journal  and  the  Medicine  Hat 
News.  Also  has  a  substantial  in- 


with  only  a  modest  margin 
spare;  but  the  fact  that  it  has^ 
been  able  to  maintain  its  current; 
high  rate  of  distributions  for  so 


54 


705 


0.25 


9.3.6,15  55.901 


259  S',. 
1955  to  Jun, 


To,  a  I 
Changf 

•—Fiscal  years  July  31st 

many  years  sets  it  apart  from  the  3(!th,  I95fi. 

.  .  ••—Fiscal  years  July  31st,  1954  (o  June 

mining  com-  30, h,  1955, 

bi— On  ''B"  stock, 
d)— Net  loss. 


majority  of  gold 
panies  in  the  country.  ■ 

Annual  report  of  company  for! 
12  months  ended  December  31st,' 


Fire  destroyed  81  million  cubic ! 
feet  of  forests  in  Canada  last 
terest  in  the  Kitchener-Waterloo  1955  showed  net  earnings  after  all  |  year;  insects  and  tree  diseases] 
Record  and  the  London  Free  charges  of  $2,488,364.  equal  to 'destroyed  506  million  cubic  feet.  ! 


The  Royal  Bank  of  Canada 

Capital  Stock 


The  current  offering  by  The  Royal  Bank  of  Canada  to  its  share- 
holders  of  rights  (good  until  June  29,  1956)  to  subscribe  for  addi¬ 
tional  shares  reflects  the  tremendous  growth  of  the  bank’s  business. 
Through  exercise  of  these  rights,  shareholders  can  increase  their 
equity  in  the  net  assets  of  the  bank  on  attractive  terras. 

We  recommend  Royal  Bank  capital  stock  for  investment,  either  by 
the  exercise  of  rights  or  by  purchase  of  shares  in  the  market. 


Enquiries  invited. 


Business  estahlisked 
1903. 


Cfffiees  from  coast 
tc  coast 


ROYAL  SECURITIES 

CORPORATION  LIMITED 

$44  ST.  JAMES  STREET  WEST  •  MONTREAL  •  HArtxw  31$1 


A  made-fQ-order 
investment  program 
for  busy  men 
and  women 


All  across  Canada  lawyers, 
doctors,  business  men  and 
other  busy  people  are  finding 
that  Investors  Mutual  is  the 

best  investment  for  them! 


Press.  In  addition  it  controls.  or!$3.26  a  share  on  oiitstandingj 
has  an  interest  in,  radio  stations  j  stock.  Due  to  change  in  the  fiscal 
and  television  stations  in  Calgary,  |  year,  previous  annual  report  cov-! 
Edmonton  ind  Hamilton.  lered  a  period  of  only  9  mouths  to; 

Southam  also  is  a  powerful  ele-  December  31st,  1954  and  showed; 
ment  in  the  printing  trade  in 'net  earnings  for  the  attenuated: 
Canada.  Company  operates  twoj*erm  of  $1.974,0.89.  equal  to  $2. .59 
commercial  printing  plants  loca-ia  share.  In  first  quarter  of  this' 
ted  in  Toronto  and  Montreal  year,  official  estimates  showed  netj 
which  are  engaged  in  production 'earnings  well  above  those  for 
of  high-class  printing  and  litho-jsame  period  last  year  at  $705,404,  | 
graphy  and  specialty  printing.  j  equal  to  88  cents  a  share  as  com-i 
Earnings  of  company  h  a  v  e|p'’'‘''^  $60.5.918.  equal  to  76’ 

shown  a  steady  year  by  year  ^  share 

Over  a  considerable  period  of| 
years  gold  mines  have  been  I 
working  under  the  obvious  han-i 
dicap  of  rising  costs  of  labour  and* 
materials  while  the  selling  price 
for  their  production  is  more  or* 
les.s  fixed.  Sooner  or  later  this 
situation  should  right  itself,  to 
.some  extent  at  least,  and  the 
mines  would  be  able  to  give  a 
better  account  of  themselves. 
Considering  the  fact  that  ,vou 


crease  during  the  past  seven  years 
and  net  earnings  after  all  charges 
for  the  period  1948-54  averaged 
$2.45  a  share.  Year  by  year  net 
for  the  seven-year  period  has  been 
follows:  1949,  $1.70  a  share; 
1950,  $1.73  a  share;  1951,  $1.94  a 
share;  1952.  $2.25  a  share;  1953, 
$2.93  a  share;  1954,  $3.10  a  share; 
1955,  $3.50  a  share.  For  the  past 
three  years,  it  will  be  seen,  net 
earnings  after  all  charges  have 


”An  excellent  plan  for  a  busy  profes¬ 
sional  man  who  has  neither  the  time 
nor  experience  to  manage  his  own 
investments.” 

— An  Ontario  doctor. 


i**From  this  day  on,  my  extra  dollars  are 
going  into  Investors  .Mutual.” 

— A  Nova  Scotia  doctor. 


How  about  you? 


Doctors  are  typical  of  the  thou¬ 
sands  of  busy  Canadians  who 
have  turned  to  Investors  Mutual 
for  help  in  the  management  of 
their  accumulated  funds. 


shown  substantial  coverage 

current  dividend  requirements  ofj^f>''  "O"’  **  *  reason-, 

$1.80  a  share.  (able  assumption  that  your  pur- 


Expansion  in  earnings  has  been 
maintained  to  date  during  cur¬ 
rent  year.  Preliminary  figures  for 
the  first  quarter  showing  net 


i chase  was  made  for  the  advaiv 
jtages  of  the  stock  as  a  long  time 
[investment  for  income  and  capi- 
Ital  appreciation,  With  thi.s  in. 


earnings  up  at  45  cents  a  share! 

from  40  cents  for  corresponding '* 
period  of  1955. 

The 


this  time. 


'Want  to 


publishing  business 
Canada,  as  in  the  United  State.s,, 

has  been  enjoying,  during  recent'Q^Y  RICH  OVERNIGHT 

years,  a  steady  expansion  in  cir-:  ikliirrmnnklTCO ' 

eulation  and  in  advertising  lin- '(/ireug/l  INVcSTlVlENTb .  ' 
age.  Printing  plants  also  have)  ^  t,,  Ura-' 

been  active;  although  1954  annual  nium.  titanium  and  buUium  make, 

pleasant  reading 


Through  Investors  Mutual  YOU 
become  part  owner  of  more  than 
100  diversified  stocks  and  bonds. 
This  portfolio  is  continuously 
supervised  by  our  trained,  expe¬ 
rienced  analysts  —  to  give  you 
a  safeguarded  investment  with 
reasonable  dividend  income. 
lAnd  you  have  the  possibility  of 
'excellent  capital  gains. 

^Plan  now  to  put  YOUR  extra 
dollars  to  work.  Contact  your 
Investors  Syndicate  representa¬ 
tive  soon. 


and  pleasant 

report  stated  that  printing  prices! dreams.  But  long  after  any  specu- 

in  peneral  werp  narfiz-nlarlw  p/,—  'lative  boom  reaches  its  usual  sorry 
in  general  were  particularly  com-,^„^_  there  will  remain  the  sound 

petitive  throughout  the  year.  In-, principles  of  investing  used  by  suc- 

dications  are  that  thi.s  .situation  Thousands  oi  investors  nave  been 
continued  to  prevail  throughout  receiving  facts  and  intelligent  guid- 
®  ance  from  a  new  nfagazine  especially 
1900.  ifor  investors.  Its  name  is.  simply, 

,  INVESTOR.  It's  pocket  size.  It’s  easy 

We  can  .see  no  good  reason  w^hy  to  read.  Its  authors  reflect  the  most 

you  should  dispose  of  your  Sou-  com^uniTy”*^*  financial 

tham  holdings.  At  your  purcha.se'  Gerald  M.  Loeb.  tor  example,  con- 
k.i.....  ean  i.  itributes  a  regular  monthly  column 

price  of  below  $40  a  share  you!gntitled  "Double  Dividends."  Many 
are  obtaining  a  yield  of  better  I  subsct’hers  tell  us  his  pith.v,  down- 
!to-earth  column  itself  Is  worth  many 
than  4V4  per  cent  on  the  $1.80  a  times  the  subscription  price.  In  al- 
.k....  J  ±  most  every  issue,  Mr.  Loeb  discusses 

I  share  annual  dividend  rate  now  specific  securities  which,  in  his  judg- 

_ _ _ .ment.  have  characteristics  iustifymg 

investment  or  speculative  interest 
p—  AMERICAN  Iv-  Loeb  iS  the  author  of  the  best- 


CAPITAL 


FOR  YOUR  BUIkFNfc^S 


fMoooged  end  Distributed 
py  Investors  Syndicote  of 
Canada,  Limited 


Cemada's  largest 
mutual  fund 


Inv4 


miJ'tllJCll  OF  CANADA  LTD. 


Commercial  tod  Seal  EataCe  FI* 
nanciaf.  Ut  St  2diI  Mortgifea. 
Con&tructtoD  Loana.  Chattel  Loans 
on  Machinery*  Equipment.  Fiilurea 
St  InTentory.  Sale  A  Leaseback. 
Present  Financing  Consolidated  and 
ittcreased'-'Payments  Reduced.  Re¬ 
ceivable  Discounting.  Re-Discount* 
ing  and  Installment  Financing.  Long 
Term  Subordinated  Note  and  De¬ 
benture  Financing.  Bank  Credit  and 
Insurance  Company  Financing.  New 
Ventures  Financed.  Promotional 
Financing. 


STOCK  ISSUES  ARRANGED 

SY.  FIELD 

1457  Broadway,  Now  York.  N.Y. 

=TEL.  Wl.  7-7395= 


do-it-yourself"  book  on  how 
to  make  profits  in  the  stock  market. 
"The  Battle  for  Investment  Survival  " 
Every  month  this  new  magazine 
will  bring  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate 
department  features  portfolio  anal¬ 
yses  of  readers  who  submit  their 
lists.  (A  survey  shows  this  to  be 
one  of  the  most  popular  features  of 
the  book  I  A  recently  added  feature, 
dealing  with  Investment  Clubs,  is 
gaining  nation-wide  interest. 

And  there  i.s  much  more  of  prac¬ 
tical  help  to  everv  investor 
The  subscription  rate  for  INVES¬ 
TOR  is  $5  per  yekr.  We'd  he  delighted 
to  have  vou  try  a  special  6-months  | 
trial  for  only  $2 

For  your  6-months  trial,  print  yourl 
name  and  address  and  clip  it  to  this; 
ad.  Send  it  to  us  with  $2 
This  may  prove  to  be  the  soundest  i 
$2  investment  you've  ever  made. 


INVESTOR 

The  Guide  to 
150  Broadway 


Timely  Investing 

New  York  38.  N.Y. 

ST-l' 


ADDITIONAL  ISSUE 


87,500,000 

British  Columbia  Telephone  Company 


(Incorporated  by  Speria!  .Art  of  the  Parliament  of  Canada) 

4^H%  Cumulative  Redeemable  Preferred  Shares  (Series  1956) 

($100  Par  Valiir) 


Thp  Cumtilatiyp  Reflppmahle  Preferred  Share?  (Series  ]9.i6)  shall  rank  for  dividend  equally  with 

the  existing  6%,  and  Cumulative  Preferred  Share?  and  in  priority  to  the  Ordinarv 

Shares  and  guhordinate  to  the  6%  Cumulative  Preference  Share?:  shall  be  entitled  to  a  fixed,  cumulative 
preferred  dividend  at  the  rate  of  4^4^  per  annum,  and  no  more,  to  arrriie  from  .luly  I,  I9.ifi  and  be 
payable  quarterly  on  l.oth  .lanuary,  .4pril,  .luly  and  Ortoher  feomtnenring  (Vtober  l.a,  lO.'ifi);  shall  be 
redeemable  in  whole  or  in  part  at  the  option  of  the  Company  on  any  dividend  date  on  three  month?’ 
notire  at  a  premium  of  i%‘,  and  shall  in  winding  up  be  entitled  to  rank  as  regards  repay  ment  of  capital 
in  priority  to  the  Ordinary  Shares  and  equally  with  the  6*^^,  4^4''^  1^2%  and  4'^5'7  Cumulative  Pre- 
ferred  Shares  and  subordinate  to  the  6%  Cumulative  Preference  Shares  but  shall  not  be  entitled  to  any 
further  participation  in  the  surplus  assets. 


In  the  opinion  of  Counsel,  these  4^4%  Cumulative  Redeemable  Preferred  Shares  (Series  1956)  will  be 
investments  in  which  the  Canadian  and  British  Insurance  Companies  Art  states  that  companies  regi.stered 
under  it  may,  without  availing  themselves  of  the  provisions  of  sub-section  (4)  of  Section  63  of  the  said 
Art.  invest  their  funds. 


Ve,  as  principals,  offer  these  4^4%  Cumulative  Redermahle  Preferred  Shares  (Series  19.56).  jf,  as  and 
when  issued  by  the  Company  and  accepted  by  us.  subject  to  prior  sale  and  change  in  price  and  subject 
to  the  approval  of  legal  proceedings  by  Messrs.  Dixon,  Senecal,  Turnbull,  Mitchell  &  Stairs.  Montreal, 
on  our  behalf  and  by  Messrs.  Farris,  Stultz,  Bull  &  Farris,  Vancouver,  on  behalf  of  the  Company. 


Price:  SI 00  per  Share  flat 


Dividends  on  these  4^4%  Cumulative  Redeemable  Preferred  .Shares  (Series  19.56) 
will  accrue  from  July  1,  1956  and  the  first  pavment  date  will  be  October  15,  1956. 


It  is  expected  that  Interim  Share  Certificates  will  he  available  for  delivery  on  or  about  Julv  3,  1956.  The 
right  is  reserved  to  reject  any  or  all  applications,  and  also  to  allot  a  smaller  number  of  Preferred  Shares 
than  applied  for. 


A  prospectus,  a  copy  of  which  has  been  filed  with  the  Secretary  of  Slate  of  Canada,  will  be  promptly  furnished 

on  request. 


AT.  C.  Pitfield  &  Company 
I.imited 


Wood,  Gundy  &  Company 
I  Limited 


Nesbitt,  Thomson  and  Company 
Limited 


Dominion  Securities  Corpn. 
Limited 


The  ATestem  City  Company 
Limited 


Pemberton  Securities 
Limited 


McLeod,  Young,  ACeir  A  Company 
Limited 


Royal  Securities  Corporation 
Limited 


Midland  Securities  Corpn. 
limited 


Cochran,  Murray  &  Co. 
Limited 


Collier,  Norris  &  Quinlan 
Limited 


Greenshields  &  Co  Inc 
Ren4-T.  Leolerc,  Incorporee 
Yorkshire  Securities  Limited 
Okanagan  Investments  Ltd. 
Thomas  B.  Read  Company  Ltd. 


Odium  Brown  Investments 
Ltd 


James  Richardson  &  Sons 


C.  -AI.  Oli  ver  &  Company 
Limited 


H.  J.  Bird  A  Company 
Limited 


J 
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CUTS' 

CO'STS 


New  Controct  For 
Inland  Not'l  Gas 

Inland 


Heads  Dom.  Board 


iFrobisher  Ltd. 


New  C.U.A.  President 


I  Production  Near 
Kilembe  Copper 


Offer  Two  Million  Shares  Of 
New  Chib.  Development  Co. 


cpnt  rnpper  and  0..S  7,inc  ovpr  7.8 
feet  and  an  average  grade  of 
approx,  one  pei-  cent  copper  over 
a  second  core  section  of  51  feet, 
officials  announce. 

The  six  holes  have  intersected 
ore  grade  material  or  material 
slightly  below  ore  grade  over 
widths  up  to  approx,  fit)  feet  and 
in  a  manner  that  it  may  now  be 
possible  to  predict,  according  to 
reports  .just  received  from  Dr. 
Davis  Robertson.  G.M.X.  Corpor- 


lo.  —  I.atent  assets  of 
■r  Ltd.,  shareholders  were 
annual  meeting  here  by 
Anderson,  president,  aie 
onverted  into  producing 


Vancouver  —  Inland  Natural 
Gas  Co.  Ltd.,  ha.s  lenegotiated  its 
gas  purchase  contract  with  West- 
coast  Transmission  Co.  Ltd.,  and 
now  will  get  48.000,000  cubic  feet 
daily  from  that  company  instead 
of  the  ,32.000.000  cubic  feet  origi¬ 
nally  contracted  for  aceording  to 
announcement  by  John  A.  Mc¬ 
Mahon.  president. 

This  repre.sents.  it  is  pointed 
out  an  increase  of  .50  per  cent 
from  the  original  anticipated  gas 
requirements  and  follows  the  re¬ 
cent  successful  efforts  of  the  com¬ 
pany  in  lining  up  markets  lor 
gas  in  interior  British  Columbia 
commu  nities. 

Mr.  McMahon  also  reports  hif 
company  is  meeting  with  suece.-s 
in  arranging  markets  for  off-peak 
gas  for  industrial  purposes. 


I  Turontu. —  Property  of  Kilembe 
Copper  Cobalt  Ltd.  in  Uganda. 
Past  .^frica,  is  rapidly  approach- 
ting  its  goal  of  production  of  cop¬ 
per  and  cobalt  metal.  A  J.  .^nder- 
.son,  president,  told  the  annual 
meeting  here. 

The  concentrator  is  being  run- 
in  and  will  be  iiroducing  con¬ 
centrates  before  the  end  of  the 
month.  The  concentrates  will  be 
stockpiled  pending  completion  ‘of 
the  smelter.  Negotiations  are  un¬ 
derway  to  arrange  forward  sales 


known  ore  deposits  in  the  Chibou- 
gamau  area.  Pi'oducmg  copper- 
gold  mines  in  the  Chibougamau 
belt  include  Opemiska  Copper 
Mines  iQucbeci  I.td.  and  Camp¬ 
bell  Chibougamau  Mines  Ltd. 

Gfficer.s  of  the  company  include 
II.  ,1.  OConncll.  R.  P  Stills  and 
Roy  Robertson,  all  of  Montreal. | 
Both  Mr.  Mills  and  Mr.  Robertson 
have  been  identified  with  the  Chi-, 
bougamau  area  for  some  years: 
Mr.  Mills  is  president  of  New  Roy- 
ran  Copper  Mine.s  Ltd.  and  \ir. 
Robertson  is  president  of  Merrill 
Island  Mining  Corp.  Ltd.  I 

.‘\n  intensive  programme  of  ex¬ 
ploration  and  development  of  the 
Mid  Chibougamau  properties  is' 
planned  for  the  1358  season  andj 
during  the  summer  there  will  be 
four  geological  parlies  engaged  in 
the  detailed  geological  mapping 
and  geophysical  exploration  of  the, 
company's  mining  claims.  Proceeds 
fi  om  the  issue  are  expected  to  pro¬ 
vide  ample  funds  for  the  com¬ 
pany's  present  development  plans 
which  include  drilling  and  trench-, 
ing  as  and  where  po.ssiblc  ore  oc-i 
eiirrenees  are  indicated.  I 


so  as  to  provide  future  revenue 
for  the  company.  Start  of  mill 
operations  by  three  subsidiary 
companies  during  the  first  half  of 
the  year,  he  said,  constituted  the 
first  reflection  of  this  policy. 

Since,  however,  ore  reserves  are 
a  wasting  asset,  Mr.  Anderson  said 
directors  consider  it  in  the  best 
interest  to  continue  the  search  for 
new  mineral  discoveries.  In  re¬ 
cent  months  a  number  of  interest¬ 
ing  prospects  which  give  promise 
of  responding  to  relatively  inex-| 
pensive  and  limited  amounts  .of: 


and  down-dip  for  over  100  feet. 

Copper  values  have  been  found| 
to  increase 
towards 


with  depth  and 
the  South,  as  indicated 
by  the  2  latest  holes,  C-.3  and  0-4.; 
Hole  C-.3  cut  2  sections,  the  first! 
averaging  1.8,3  per  cent  copperl 
over  7.12  feet  and  the  .second: 
averaging  1.82  pre  cent  and  1.35i 
per  cent  r.inc  over  37  feel.  The! 
last  hole,  C-4  also  intersected  2 
sections.  which  returned  the,' 


contained  copper  in  the  concen¬ 
trates  in  order  to  provide  work- 
ling  capital,  he  said.  It  is  estim- 
lated  that  the  smelter  will  be  in 
j  operation  during  October  and  by 
i.Ianuary  1357  will  be  on  full-time 
I  operation  producing  blister  cop¬ 
iper  at  a  rate  of  approximately 
750  long  tons  per  month. 

^  Due  to  a  number  of  uncon¬ 
trollable  conditions  overall  cost 
of  the  project  will  likely  be  in¬ 
creased  by  approximately  10  per| 
cent.  It  is  anticipated  that  there; 
will  be  a  shortfall  of  probably^ 
S2  million.  Mr,  .Anderson  said.' 
which  will  be  provided  by  thej 
three  partners.  Kilembe  Copperj 
Cobalt.  Colonial  Development' 
Corp.  and  Uganda  Development  | 
Corp.  Since  the  first  of  the  year| 
Frobisher  has  exercised  its  op-j 
tions  on  capital  stock  which  net- 


N.  FORMAQIIE  DRILLING 

New  Formaque  Mines  Ltd.  re- 
iTorts  hole  No.  2  intersected  112 
feet  assaying  .3.10  per  cent  copper, 
section  of  2.7  feet 


C  D.  TRUSLER.  of  Montreal, 
who  was  elected  president  of  the, 
Canadian  Underwriters'  As.-;ocia- 
tion  at  the  annual  meeting,  held 
at  Murray  Ray.  is  manager  for 
Canada  of  The  Commercial  Union 
.Assurance  Co.  Ltd. 


C.  Cl’RTlS.  who  wa.s  elected 
pre.sident  of  the  Dominion  Board 
of  Insurance  Underwriters  at  the: 
annual  meeting,  is  manager  of  the 
Canada  of  the  Employers'  Liabil¬ 
ity  .Vssurance  Corp..  Ltd. 


April  New  Life 
Business  Up  20  P.C 


incluriin; 
assa.ving 

ounces  silver  and  0.12  ounce  gold 
a  ton. 


nd  underground;  Toronto  —  New  life  insurance 
r'esf*^  C^o**  Purchased  by  Canadians  during  the 
'  owned  by  Pro-  .^pril  amounted  to  $347.5 

rcrest.  millions,  an  increase  of  20  per 

s  area  of  Labra-  cent  over  the  .\pril  1955  sales  of 
idrcd  scattered  $289.3  millions, 
rade  copper  oc-^  -phe  Canadian  Life  Insurance 
en  located  with-!officers  Association  reports  that 
oncession  frea.jsaips  of  new  ordinary  life  policies 
e  designated  asiwpi-e  higher  in  all  provinces  ex- 
frequency  and.ccpt  Piince  Edward  Island, 
lization  indicate:  Sales  of  ordinary  life  insurance 
iiies.  jin  .^pril  totalled  $275.1  millions, 

jecting  'lewsinjup  from  $226.8  millions  in  April 
arie  a  uranium ;  1955,  Industrial  life  .sales  amounted 
ne  importance ilo  $10.4  in  .^priI,  a  drop  of  $1.0 
original  copper! from  .\pril  19.55. 
r.  .Anderson  told!  There  was  a  large  increase  in 
adic  but  high-  new  group  life  insurance  contracts 
es  were  foundiwhich  rose  from  $51.0  millions  in 
pitchblende  at  .April  1955  to  $82.0  millions  this 
over  a  strikel-April. 

t.  I  Here  is  the  record  by  provinces 

est  in  Kilembe  of  the  sales  of  ordinary  life  instir- 
Id.  now  has  a  ance  in  .April  1956  with  1955  fig- 
xcess  of  $7. .500,-  'ues  in  brackets  tOOO  omitted i;  ! 


complete  stock  of  White  and 
•Autocar  parts  and  accessories. 


iChangein  Pato  Isrc,, 
j  Dividend  Policy 

j  Vancouver  —  Past  and  future  dor.  sevi 
'dividend  policies  of  Pato  Con-  medium  t 
solidated  Gold  Dredging  Ltd. 
were  outlined  to  stockholders  at  while  noi 
annual  meeting  of  company  he  re !  orebodies. 
'by  C.  A.  Banks,  chairman  and  strength  r 
managing  director.  irnportant 

.A  distribution  of  approximately  |  j  ^ 
$3,000,000  wa.s  made  to  stockhold-l fjj.scovery 
ers  on  May  2.3  in  the  form  of  an  south  eas 
interim  dividend  of  10  cents  a  I  conce.ssior 
; share  plus  a  bonus  of  75  cents,  stockholdi 
This  followed  a  dividend  of  10  grade  sib 
I  cents  plus  a  bonus  of  60  cents  a  associated 
'share  paid  November  10.  19.55.  erratic  ir 
Dividend  policy  Mr.  Banks  length  of 
said,  now  ha.s  been  changed  from;  Frobishi 
that  previously  in  effect  vvhereb.Vj  Copper  C 
accumulated  earned  surplus  has!  market  v< 


ordered  and  production  is  to  start 
in  the  first  or  second  quarter  of 
1957.  Two  new  options  have  been 
taken  on  copper  prospects  nearbv 
and  drilling  of  these  will  start 
'shortly. 

The  .Ntpissing-O'Bi  ien  Mine  at 
Cobalt  made  an  operating  profit 
of  ,$28,000  in  the  first  four  months 
'of  thi.s  year. 

I  Nipissing  now  has  an  interest 
in  72  producing  oil  wells  in  .Al¬ 
berta  and  IS  beginning  to  get  an¬ 
nual  returns  from  this  invest¬ 
ment.  The  1956  income  from  tne 
jiroject  will  amount  to  about  $50,- 1 
000.  the  meeting  was  told.  I 


Nipissing  In 
California  Deal 


Followng  the  annual  meeting 
of  shareholders  of  PcmbruKc 
Shook  Mills.  Ltd.,  a  subsidiary  of 
Canadian  Canners  Ltd..  W,  1. 
Drynan,  president  of  Canadian 
■Canners  announced  the  following 
changes  ,n  officers  and  directors 
of  the  suo-'idiary, 

L.  M.  Crandall  has  relinquished 
the  position  of  President  to  be-, 
come  chairiuan  ol  the  board.  S.  F.' 
Rook  formeilv  general  manager' 
iwas  elected  president.  Mr.  W.  V. 
Gordon,  a  director  becomes  gen-, 
ei'a!  manager. 

There  were  two  retiiements 
f:'":u  tne  oeard  of  directors,  in 
the  nerson-  ■  ■  W.  1.  Drynan  and 
R.  W.  Reynolds.  | 

Three  new  directors  were  elect¬ 
ed  •  R  Fox.  and  W.  R.  Scott' 
of  Hamilton  and  .A.  J.  .Salter 
of  Pembr.ike. 


Toronto  —  Near  consumation 
of  an  agreement  by  which  Nipis- 
aing  Mines  Co.  Ltd.  will  acquire 
a  20-year  lease  on  a  copper  pro¬ 
perty  nearr  Daggett.  California, 
about  1.50  miles  from  Los  .Angeles, 
was  announced  by  J.  M.  Cunning- 
ham-Dunlop.  president,  at  an¬ 
nual  meeting  here.  The  property 
contains,  he  said,  about  two 
miles  of  the  strike  of  a  five 
mile  copper-bearing  break,  parts 
of  which  have  yielded  some  pro¬ 
duction. 

A  program  of  ' diamond  drilling 
is  to  commence  immediately. 

The  property  is  being  obtained 
on  a  royalty  basis  and  payments 
are  graduated  on  the  price  ol 
copper  and  the  grade  of  ore 
mined. 

The  Elizabeth  Mute  of  Nipissing 
in  Vermont  has  operated  at  a  pro¬ 
duction  rate  of  about  24.(MI0  tons 
per  month  in  the  fust  four  moi.llis 
of  this  year  and  has  earned  an 
estimated  operating  profit  of 
$.349,000  in  the  period.  Develop¬ 
ments  underground  are  satisfac-; 
tory  and  ore  reserves  at  present 
total  some  700,000  tons,  | 

.At  the  Ore  Knob  property  in ! 
North  Carolina  the  shaft  has  been; 
completed  1.020  feet  and  electric | 
mine  production  plant  has  been! 
installed  and  is  running.  The  ma-j 
chi  nery  for  the  mill  has  been! 


Chipman  Heads 
White  Agency 

White  Truck  Sales  Manitoba 
Ltd..  1284  Portage  .Ave..  Winni¬ 
peg,  of  which  Robert  Chipman  is 
president,  and  general  manager, 
have  bt  en  named  distributors  for 
Manitoba,  of  White  and  .Autocar 
Trucks  In  announcing  the  ap¬ 
pointment  it  is  pointed  out  that 
White  Motor  policy  is  to  en¬ 
courage  people  to  p  u  r  c  base 
distributorships  in  key  areas,  and 
to  operate  there  as  independent 
business  men. 

Bob  Chipman.  a  native  Winni- 
pegger.  with  .32  years  of  truck  ex¬ 
perience  behind  him  —  the  last 
10  as  White's  Winnipeg  Managerj 
—  is  an  acknowledged  authority: 
on  all  matters  dealing  with  truck 
transportation.  The  establishment, 
at  Winnipeg  will  carry  a  very 


IF  YOUR  FEET 
HAD  EYES 


.Alberta  . 

British  Columbia 

Manitoba  . 

New  Brunswick  . . 
Newfoundland  .  . . 

Nova  Scotia  . 

Ontario 

Prince  Edward  Isld 

Quebec  . 

Saskatchewan  ... 


Kimberley  Drills 
I  Cut  Better  Ore 

Improving  results  are  being  en¬ 
countered  by  Kimberley  Copper 
Mines  Ltd.'s  current  diamond 
drilling  program  on  the  company's 
Kamiskotia  area  base  metals  pro- 
oerty.  with  the  last  hole  com¬ 
pleted  carrying  values  of  5.78  per 


they  would  still  hurry  into 
PENMANS  exclusive 
2-SOLE  SOCKS  ...  the 
outstanding  choice  of 
comfort -loving  feet. 

For  Spring,  Penmans  are 
bringing  out  their  stretchy 
2-Sole  Socks  line,  in  « 
range  of  wonderful  new 
pastel  shades  in  both  plain 
and  patterned  styles.  So, 
if  your  feet  had  eyes— and 
your  feet  could  talk  — 
they’d  still  say:  ”  Insist 
on  2-SOLE  One-Size 
STRETCH  SOCKS  by 

_  I  ?t.M 


nickel. 


ROYAL  RANK  OF  CANADA  [ 

R  A  Vfasson  ha<  bepn  ;*ppninlefl  m;»n* ' 
g^r.  Saulf  Sff.  Marif.  Out.  | 

A.  B.  Rose,  to  be  manager.  Aldergroxc, 

r.  I 

J.  B.  Hawken.  to  be  manager.  Coxwell  ' 
(ierrard.  Toronto.  i 

R  W.  Fouler,  to  be  manacer.  Dnnran.i 


Gairdncr  S  Companij  Limited 

CffnhJnhpri  1921 

.^20  Bay  Street,  Toronto.  Canada 


nr. 

I  C.  L.  M.  Menrie.t. 

Coquitlam.  PC. 

[  C  I.  H.  Maxied.  to  be  manager.  Hinten.f 
Alta 

!  A.  R  Keener,  to  be  manager.  Roduafer, . 
Alta. 

I  .1  F  Martin,  appointed  a'*tsiani  man- 
,  aser.  lO.jih  St.,  Fdmonfon. 

!  n.  M.  Baxter,  to  he  arrounfant.  Sher- 
jhrnoke  and  \  Ictona.  \Ve«tmnun*.  Que. 

!  L  G.  Uorthington.  to  be  arroiintant, 
Guelph,  Onf. 

**  McNamara.  a.«sj«tant  arrountant. 
Ont..  to  be  arrountant.  j 

Fraser,  to  be  arrountant,  Fort 
Ont. 

.\dair.  to  be  arrnunianl.  Aonge  h 
d.  Toronto.  j 

Sine,  to  be  accountant.  .Norwood,  i 


M*e  provide  a  complete  service  for  corporate 
financing  in  Canada.  Private  enquiries  from 
dealers  are  invited. 


SERVING  CANADA  SINCE  1872 


CANA DIAN  HtAD  0>HCe;  OTtAll(4 


F.lmir 


Membert 

Thr  Toronto  Stock  Exchange 


.1.  C.  Peddie.  to  be  arrountant,  We«t 
ancouNer,  B.C. 

G.  I..  Fi.sher.  to  be  accountant,  Bran- 


W.nniprg  Stock  Kxchanse 
Vancou'.'Pr  Stock  Exchang; 


Monlresl  .Siork  Exchange 
Canadian  Stock  Exchange 


YESTERDAY’S  FORGOTTEN  RIVER 


AffUiale 

Gairdncr  S  Company  Inc. 

fid  Wall  Street,  New  York  N.V. 


inagrr. 


Ottawa,  to  he  manager,  Parkdale,  Ham¬ 
ilton,  Ont. 

V\ .  F.  Hodg.snn  an  assistant  manager  , 
ejueen  L  MrCaul.  lornnio.  to  he  man¬ 
ager,  Danforlh  &  Ralforri.  Toronto. 

F*.  A.  Rodrigue?  arrountant.  (  uidad 
Trujillo.  OR.,  to  he  manager,  .Santiago 
de  lo.s  Caballeros.  O.R. 

G.  Howatt  a.>si.stant  manager. 
Charlottetown,  P.F.l.,  to  he  assistant 
manager,  St.  Catherine  &■  Peel.  Montreal. 

W.  R.  McMillan  to  be  an  assistant 
manager,  Queen  &  MrCauI.  Toronto. 

D.  K.  McCormack  to  be  accountant. 
.New  Waleiiord.  N.S. 

K.  S.  Moore  to  be  “Accountant,  B-<vrd- 
way  k  Rurrard.  Vancouver.  R.C. 

.A.  .A.  Shepherd  to  be  accountant.  San¬ 
tiago  de  los  Caballeros.  D.R. 

n.  V\ .  Tamlyn  to  be  accountant.  Hay- 
market  Square.  Saint  John.  .N.R. 

.M  B,  Thompson  to  he  arrountant. 


New  Source  of  Power 
For  Today 


Tbp  Ivvpttrrent 

Drnlpr.?’ 
A^^ririntinn 
«/  Canada 


Vanroiirf  r 
Winnipfz 


Calgary 

Edmnntnn 


Quebec 
lyondnn 
New  York 


Mnntreal 

Hamilton 


Kingston 

Kitchener 


I  CA.X.  H.  OF  (OM.MFQCK  | 

I  .A.  Tl.  I.unt,  ail  assistant  managet.i 

mortgage  department  has  been  appoini-| 
ed  an  inspector  a*  head  office.  Toronto  , 
;  H  S.  Rovvbmham  to  he  an  audit  officer [ 
I  regional  office,  (  algarv. 

n.  C.  Rivett  In  he  an  assistant  in-l 

.  spertor  regional  olfjre.  Montreal.  | 

.1  Srhinck  to  he  assistant  arrountant.i 
Bedford.  Que. 

H.  W .  E.  Mallalieu  to  be  manageri 

Beebe.  Que.  i 

VV.  r.  Hladky  to  he  an  as.sislani  ar- 

jcountant.  Ontro  Street  A  F.ighih  Avenue.! 
West.  Calgary.  ! 

(  R.  I„.  Clute  to  be  re.sidenf  represenia-j 

live.  Chifago.  111.  I 

I  J.  .A.  TurcoPe  to  be  accountant  f>njm-| 

'  mondville,  Que.  I 

!  T.  \  .  Grindley  to  be  acrmintant,  Mr- 1 
I.eod  Building.  Edmonton.  ! 

J.  Taylor  to  be  manager  Howick.  Que  | 
j  C.  H.  Thomas  to  be  manager  Loneueuil.| 
Que,  I 

J.  .M.  .Mitchell  to  be  manasei,  Malton.j 
tint. 

1  \V.  Williams  to  be  manager  Phillips 

i  .Square.  Mfintreal  I 

i  .1.  C.  Bois  to  be  accountant  SI.  Cath  ! 
let  me  &  City  H.'ill.  Montreal.  ! 

i  J.  F  Roy  to  be  accountant  St.  Henri., 

I  Montreal. 

H.  .A.  Fox  to  be  a  special  representative: 

;  .New  York.  N.V.  I 

i  G.  C.  J.  .Newman  to  he  an  assistant 
accountant  Petr'iborough.  Ont. 

H.  B.  Kitchen  to  be  manager  Port  I)al- 
h<»u.sie.  Out.  I 

j  (L  K.  Taylor  Ic  be  manager  Saskatoon.' 
Sask.  ! 

i  I..  P.  It.  It.oux  to  be  a.s.sistant  ac-| 
countanl  Shei  broorve,  Que.  i 

R.  C'odene  to  he  accountant  W  ellington  I 
Street.  Sherbrooke.  Que,  j 

J.  I).  FL  B.  Gart  eau  to  be  accountant  | 
St.  Hyacinthe.  Qur.  I 

H.  F.  I.angrv'on  to  be  assi.sianl  ac-! 
(ounlant.  St.  I.aurent,  Que.  | 

•A  bian<h  was  ripened  on  7ih  May  Ifl.'ifi. 
at  this  location  under  the  management 
of  P.  Martel  to  he  manager  of  new! 
blanch  at  Thuiso.  Que.  | 

.1,  M.  Carson  Ic  he  an  assistant  ar-| 
countanl.  Tornn’o.  Qn 
C  H  Munro.  to  he 
and  Giindas,  Toronto, 

F  E  Newman,  an  as.sistant  arrountant 
West  Toronto.  Toronto  to  he  arrountant 
at  that  branch  and  P  W  MrKiel  to  h* 
an  assistant  arrountant 
.f  D.  MrF'lhinney  to  he  an  assistant 
arrountant.  Vonge  Street.  Toronto 
P.  M.  Graham  to  be  accountant,  Wei 
land.  Ont. 

J.  R.  Loewen  to  be  accountant,  Staf¬ 
ford  and  Giosvenor,  Winnipeg. 


(TO  GASP! 


BiRSIMiS 


LABRiEVILLE 


RtMOUSKt 

'R 


5AGU£NAr  ff.  / 


rj/  at 

-f.  ',^charlesbourg/i 


^WESTINGHOUSE  AUTOTRANSFOBMEHS 
^  THE  lAROEST  IN  CANADA 


IEAL9  bout  de  I’ILE 

WESTINOHOUSE  AUTOTRANSFOXMERS 
THE  LAROEST  IN  CANADA 

BEAUHARNOiS 


Cosily  delays  and  mistakes  can  be 
eliminated  . . .  heavy  inventories,  duplicate 
accounting  and  warehousing  can  be 
reduced  when  branches  are  linked  via 
PRIVATE  WIRE  TELETYPE. 

In  hundreds  of  businesses,  large  and  small. 
Private  Wire  Teletype  can  help  cut  costs. 
Improve  operations  in  scores  of  ways. 


irroiintan*. 


OFRCE  AUTOMATION 

Inquire  about  hew  you  tan  immeefi- 
fftely  enjoy  many  of  the  odvantaass 
ef  IDP*  in  your  business  through 
PW  Teletype. 

*tfitt9P0t«d  Dota  ^oratsmg. 


Ufitcod  with  Western  Union 
for  CaiKida-U.&.A  PW  Service 


ixtant  in.xparlor. 
)  be  an  inxpec- 


\V.  J.  Svvit/ei  an 
gctipral  office,  Toionli 
tor  at  that  office. 

W.  F‘.  Giubbe  to  be 
tor  at  general  oliice. 

J.  I).  Allan  to  be  manager.  F^glinfon 
and  .Mount  Pleasant,  Toronto. 

R.  .N.  Baly  to  be  manager,  Kinderaley, 


RIVATE 


thf  hiH$  ei  ri^ht  m  hunt  Btntmtt 

ntntrotinn  iitiitn.  Wttttnnhtuit  fptnsftrmtrt 
bofist  tht  vtffttQt  tf  fhh  gmmtfottd  tttetrtc  powtr 
ff*r  trorttmhsien  over  m/fts  of  eouotry$ido  Much  oi 
fhit. 


H.  M.  John.son  to  be  manager.  Kingx- 
way  and  Victoria.  Vancouver. 

W.  W.  Wells  to  be  arrdunlant  Kempt- 
,  ville,  Onl. 

j  .M.  W.  I.aidlaw  to  be  assi.Manl  account* 
!ant,  51  Voi'k  Street,  Toronto. 


SERVICE 


•THE  FINANCIAL  TIMES,  JUNE  IS,  195fi 


1,000  Tons  Capacity  Mill 
Planned  for  Arcadia  Nickel 


Dawmac  to  Work 
Property  in  Cuba 


Copper  Rond  Chib.  jCan.  Atlantic 

Good  progress  is  rc’ported  by;..  ..  •»|» j  ■ 

Copper  Rand  Chibougamau  Mines  jN0t  Up  Widely 


Planned  for  Arcadia  Nickel  "P  1i“S;i^Properf/es  East  and  West 

_  Dawmae  Mining  and  Oils  Ltd.  ing  and  underground  development!  An  increase  of  nearly  200  periMining  ...orp.,  W.  W.  Weber, I  _ 

Arcadia  Nickel  Corporation  Lfd.|levels  for  the  purpose  flPvejop-;h^»*  .I”!  AtlanUc"oil^Ca  ?ho"wn’1n ’annual' rcport^^MetallurgiLl"  -Vl"  ''’'[’I"/.”*)?"  P'".: : !!,  Hackett 


L !Newfc/rfe  Mining  Works  On 

has  extended  for  a  further  t\vo-;fk  _•  v  ,  fl4#  ■ 

year  period  its  management  PrOD&n/eS  tOSt  0/10  W QSt 
tion  with  Canadian  Manganese  *  ww 


and  moved  to  Arcadia’s  holding  towards  the  Howland  Pit,  origin-:been  signed  with  Manganesos  de'^nd  drifts  will  be  driven  Iromigi^g^p  Earnings  for  latest  year,, finalize  these  alternatives.  ^  ^ 

on  the  Worthington  Off.set,  be- ally  developed  by  predecessors! g  covering  four  -laims  i  p^p*’  i '’oport  points  out.  include  profits  to  this  step  and  coincident  withio'IP*^'.”'’ PjPPP.f/'P'^^’ ^p'.'  p^  was  completed  P’^p^ 

tween  the  Worthington  and  Creanion  surface  as  a  source  of  high-|  1000  dp  .  1  **'  ^p''p‘®  ine  ore  zone  will  be;fr(,m  sale  of  investments  of  $204.-;the  current  upswing  in  price  and  ^  T*  1  construction  arc|  An  aiiborne  sui\ey  ha.s  been 

Hill  properties  of  International  I  grade  material.  The  drive  to  the!‘?‘«‘'P8  3.000  acres,  located ,  outlined  in  detail  by  underground  570  compared  with  $6,291  in  lOSS.idemand  in  the  manganese  ^ar-i'^P*  "P fP‘'P'*P'p  ^"‘o  time  and ,  completed  over  a  concession  on 

Nickel.  iLrtheast,  designed  to  explorej^bout  35  miles  from  Santiago  de  drilling  on  these  leveR  Sales  of  oil  and  gas  totalledlkets.  Canadian  Mangane.se  has  ?e-!ff;‘'‘ 

Extensive  re.sampling  of  oldiground  towards  the  Gersdorffite|^„^®’  ""PupP*-  '^p^  ocean  ^dl  gel  under  way  during  June  5,182.05.5.  up  from  $1,062,184  in  opened  negotiations  for  a  longi|‘P’"„V^  '^p 

working.s  coupled  with  surface  zone,  1,700  ft.  ahead,  is  expected!^-Ph  nrnneriv  has^heen  in  mo  results  snould  be  avail-^lhe  previous  year.  Income  taxes  term  contractural  sale  of  its  con-  rf.nnhv<:irai  cmwpvc  a.P  nm  ^^n,^pr  «•  '  * 

drilling  in  the  Ger.sdorffite.  “Z”  to  encounter  a  hole  15  ft.  aheadLucUon'^  for  a\ear  wUh  a  oilotl^Hl®  early  in  July.  amounted  to  $107,000.  with  noneicentrates.  Mr.  Weber  states.  ■ -e^U v^*lDei'nB*  nerformed^' nr  ^arp  _ _ i.i  .  - 

zones  and  the  old  lowland  Pit  of  the  last  face  that  gave  3.35%  J,an‘,  operation.  OutpiU  to  date !  ^Pn®/ jf^the  whX“ow'l^edi?o.^Se‘c'latinn^’  nleted'*Pn  New*  Delhi’s^  onHonTd^  *"  P"  '^p  nine  grouns!  .  .7 

have,  permitted  the  Management  combined  nickel  and  copper  over  ^as  been  sold  to  American  pur- ;  New  Rov^n  (Sri  «  aS  mf  *  ‘"r"’’  7,  '^""P^'of  claims  held  directlv  bv  the  cot- 

estimating  indicated  ore  reserves  15  ft.,  or  a  wider  section  averag-  chasers  Under  the  arrancpmpni'*^°®*”'f'^^,  Koyian  copper  pared  with  $168,012  a  year  earlier,  property  in  the  Clericy  area  oiinoratinn  in  tlte  rhihoii'’amaii  area 

of  at  lea.st  1,500,000  tons  of  1..5'-r  ing  1.10',,  ■  combined  metals  over  ^ith  Dawmac  production  will  be  Copper  Cliff  Con-:  Working  capital  as  of  February  Quebec.  Mr.  Weber  reports,  While;^  ^  Besides  the'se  conp7- 

combined  nickel  and  copper,  plus  44.5  ft.  Recent  surface  dn»ingiincV^asens  ra^dir^rposs’ bl^  7P'>d  $2.225  3,9.  «  drd  mg  has  failed  to  ^cate 

precious  metals.  of  the  Ger.sdorffite  zone  indicated'By  terms  of  the  contract  Daw'  develop  the  mam  ore  moderate  increase  over  the  pre-, continuous  ore  zone,  copper-bear-.  ^  corporation  is  managing 

The  Arcadia  property  is  opened  a  sub.stantial  tonnage  of  nickeljmac  undertakes  to  spend  i  min^-  In  Jhich*ahourrrrV7'’‘’''’7"i^  *J'^^’'fK^  lsreted  or  ha.s  intere^tf  m 

by  a  three-compartment  shaft  onjand  copper  ore  of  commercial  mum  of  $50,000  within  the  next  as.ets  at  the  end  of  other  copper  prospect  proper- 

the  Robinson  zone  to  depth  ofivalues.  ifot'r  months  on  further  diamond;  n^nsneei^mo^fs  ^nro7  'be  rhibnugamau  are.a. 

972  ft.  Recent  .sampling  in  the  Between  400  and  600  ft.  of  lat-!  drilling  to  prove  out  the  com-^li'^al  foot  have  been  indicated,  ifccunties  cost  of  $I56J69  hav-iMappinR  and  pr^^^^^^  is 

614  w'e.st  drift  indicated  such  eral  work  is  proposed  immediate-imercial  percentages  of  the  ore.i  Diamond  dulling  on  the  icCjin^  a  market  value  of  $717,183.  P _ _  completed  on  some  i.Aubelle  Min- 

values  as  3.74'.,  nickel  and  2.07'S’  ly  for  the  800  ft.  level.  The  drive  which  is  estimated  at  a  mini-  ceased  the  first  week  in  May  and  Lompany  ''acym?  m^cccstsi  ‘  ~  p.,;  Ltd.  Newlund  Mines  Ltd,' 

copper  across  3  ft,,  4.31'%  nickel  to  the  northeast,  where  old  drift  mum  of  6  million  ttons,  drilling  is  now  continuing  on  land.  1  n  PP'O^'m^J.Cy  6-o0t>.000  ^cres  D|«|>qX|  PrOnUCtlflll  Windward  Mines  Ltd..  Yorcan  Ex-  '  $«i"e  »*  ♦.*'•  *•'* 

and  0.21',  copper  over  5  ft.,  and  workings  show  massive  nickel  and  Depending  on  the  *esults  of  the  G"  the  main  Machin  Point  jI*  ploration  Ltd.  Rnycam  Copper  1  ^orew^t 

2.40%  nickel  and  0.19',  copper  copper  across  drift  width  for  the  drilling  program,  it  is  pointed  out.'tbc  in  Thr  caPped  Sas-  r  _  n#‘*Ak«r  1  r*  Mines  Ltd.  and  Quebec  Labrador  ,  working  in  Ne  •» 

across  3.1  ft.  within  a  .35  ft.  drift  last  20  ft.,  will  head  out  to  ala  120-ton  per  day  mill  is  to  beibeen  returned:  In  R-71.  9  feet|^eus  in  tne  Peace  River  area.  rOl  V/CTODei  1 5T  Development  Co.  Ltd.  which  is  »  $ceti<,  ha»»  turned 

length.  To  the  east,  or  300  ft.  drill  hole  that  gave  2.43',  com-!erected.  The  engineering  report  averaging  3.4  per  cent  copper  m-|^si'maiea  gas  reserves  in  Peace;  _  negotiating  for  a  group  in  La-  ttioir  uttention  to  po»- 

awa.y,  one  5  ft.  section  in  a  .50  ft.  bined  over  22.2  ft.  The  south- i estimates  that  a  mill  of  this  size  eluding  3  feet  of  6  per  cent;  Hole  ”  p  ’  loO  billion  cubic  feet.:  _  Rjeroft  Uranium  marck  Township),  diamond  drill-  i?,'*  n'*rm«n*d  d’r!iifnM 

length  of  the  .509  east  drift  rankest  drive  will  be  extended  2001  would  show  an  operating  profit;  R-68,  7  feet  of  1.1  per  cent;  pa^icipat/ in  a  dcvelopmenf  pro*’^  Ltd.,  ha.s  eJvy  hope  of|;';;5  is  beiiyg  carried  out  on  otheis ;  g.ochemicai  m.)- 

8.33%  nickel  and  6.51',  copper,  'ft.  to  explore  a  down  hole  that  pf  $2^0  per  ton.  Gro.ss  profits  on ,  R-6,.  13  feet  of  L3  per  cent.  Hole.  production  on  October  i|'Massbcryl  Lithium  Co.  L'b-.  In- ;  .  hed,  *r.  being  used 

For  the  moment  main  under- gave  1.3'r  combined  metals  acrossj^^*®  basis  would  be  $3,420  daily/R-69.  8  feet  of  1.7  ^r  cent.  R-74, i  ^  wells  bv^lQ'i?  scheduled.  R.  A.  Bryce,  presi-'ilf.?  V /!i'  '  $o 

ground  development  will  be  con-l28  ft.  at  a  point  1.000  ft.  northeastithe  report  states.  23_f_eet  aveisaging  1.7  per  cent  andi^^^^  not  include  farmLlflo  shareholders  at  the  an- '^hiboii^gamau  Mines  Lid.  Bateman  jDt|>ARTMENT  OF  MINES 

centrated  on  the  6.50  and  800  ft.'nf  the  Howland  open  Pit.  I  Should  Dawmac  decide  to  pro-  R-i.i  averaged  2,1  per  cent  for  lljpgriai  oil  ltd  and  to  Southern  pp'*'  meeting  of  the  company  'u  "  ^  Halifax  n  s 

> — - - - - -  - - - - ^cecd  with  erection  of  the  mill.  feet.  t,  '  ^  ..  ‘-'u.  ano  to  aoutnern  ,  '•  •'iwork  i.s  planned  for  all  others.  |  .  Halifax,  n.  s. 


N.  S.  SEES 
SEARCH  FOR 
COPPER 


_ _ ; _  icompleted  on  some  (.Aiibelle  Min- 

,  f  I  •  •“*  Lib.  Newlund  Mines  Ltd,' 

ICrOrt  Production  windward  Mines  Ltd..  Yorcan  Ex- 

ItlUII  rruuuklion  Ploration  Ltd.  Rn.vcam  Copper; 

Mines  Ltd.  and  Quebec  Labrador! 
or  vCTODer  l  ST  Development  Co.  Ltd.  which  is 

_  negotiating  for  a  group  in  La- 

Toronto  _  Bicroft  Uranium  J""’"-'h'PL  diamond  drill- 

T  tW  hae  otrorv  IS  bOing  CamCrl  Ollt  OH  OthCl  S  ' 


>now  an  operaung  proiiin-oo,  <  leei  i.i  ptri  cem,  .  ***:  r  ’IMinr^  T  tri  ha?  pvptv  hnnp  oring  carrion  out  on  oinors 

)  per  ton.  Gro.ss  profits  on  R-67,  13  feet  of  1.3  per  cent;  Hole;  m  a  developrnent  Pr')-!.;,grtinB  production  on^October  ,  'Massbcryl  I.ithium  Co.  r,td..  In- 

;i.s  would  be  $3,420  dai1y,!R-69.  8  feet  of  1.7  per  cent;  R-74, i mo  scheduled^  Brvee  presi-  Lake  Mines  I.td  .  Millkirk 

or.  states.  ,  ,  ,  23  feet  ave.„ging  1.7  per  cent  andif--  mcluH^I  ^  „  ?J^den*MoM''‘s'hare'^^  54mcs  LM.  Bateman 


* - - -  - - : - ;cecd  with  erection  of  the  mill.  feet.  'ProHnr.»irt»A 

M  I  *  r\  I  I  preliminary  work  has  shown  cop-  claims  will  be  transferred  to  -  : _ _  j  Mill  construction 

Husky  in  Deal  I  per  and  asbW  thus  property  aS-  !V%;?C7ent\vvn\7rha^  A  /vM  despite  a  delay  car 

ran  k-T*  Normandy  Mine  'SLscoe).  ^g  iBig  AlllUreX  Oil  buildm-^Tnd'^ab"  u 

Can.  superior  7he  company  win  also  control  sev.  ^  f  j,,  ,  ;  KOrCUpinC  FrimC  ,  »  M  he  foundatii^^ns 

r  eral  thousand  acres  of  mining  _Z _ _  .  Toronto.  —  A  total  of  eight  in-  nrillllin  PlanC  7«r,V  7. 

_  ,  .  -  j  u  u  u  'properties  in  the  Eastern  Town-  ^  j*  C  a*  Iteresting  anomalies  have  been  in-  rlanS  ment.  are  complete 

Ref7nfn"7'?“td"u  a 7armouL ConadlOn  ScOtlQ  !dicated  by  a  geophysical  survey  -  BrCce  sa^' 

belwi„',oir,p.ny  .ndlg  7^1  j -  C.n.dl.n  ScMi,  LW.  a  r.cnll,  .ib«  rompl.l.d  on  the  Chibou-  Caljary  -  Amu,..  Oil  Co,  rs- 

S?'",d"'":fch?''’H::h?'l;l  Discovery  In  ,o™ed  no,,  scou.  eo.p.oy,  ™.  ■i-prSd”.’'  “oS'i?’”,,!  J?;™”,-?,, K'der.STZSiS-,’’'™ 

JJmmilled  10  drill  awStoi  on’i  Eost  TcXOS  Field  noonee.  n  ha,  acquired  all  riphl.  ,,  Th  property  ■,  leeaKd  £  “"itllj.  „  .  !fro„ble-|„”tr,  Tr 

«  aeparate  tracri  lol.lllo,  2,«;  „„  auh- ^ J  ISa"'!,; 'ir'S 


i  Production  Co.  Inc. 

iBig  Amurex  Oil 
Drilling  Plans 


Canadian  Scotia  Ltd.,  a  recently  .lu.si  compietea  on  me  cnioou-  s-eiigarA  --  «ro«rex  oil  co.  re-,p,gn,.  operation  .since  Februarv, 

formed  Nova  Scotia  company,  an-  S^mau  area  P^Pfr'y  been  effective  and  the  com- 

Prime  Mines  Ltd.,  officials  re-  program  will  be  undertaken  over  naov  is  nnt  for  =r,y. 


acres  in  southeastern  Saskatche-! 
wan. 


sidiary.  the  British-American  Oil 


45  in  the  Province  of  Nova  Scotia.  camP  about  midway  between  the 'Saskatchewan,  six  in  Texas,  one  ..Generally  speaking.' '  he  said, 
I  The  Closure  holds  the  mining  Producing  Chibougamau  Explor- 1  wi|dcat  oil  and  two  gas  tests  in!..our  ore ‘is  not  eoine  to  be  dif- 


nual  meeting  of  the  companylHay  Mining  Companyi,  whitei 

work  us  plannrri  for  ;»ll  othor5:.  I 

I  Mill  construction  is  on  schedule  Companies  for  which  the  mr- 
despite  a  delay  caused  bv  spring  Poration  is  directing  operations' 
mud.  Foundations  for  the  mill  f**'  97^'=’" 

building  and  about  80  per  cent  p’’'".';'  .Labrador.  Mass- 

of  the  foundations  for  its  equip-  ^^17  Millkirk. 
ment.  are  completed.  Other  fact  corporation  also  is  ronduct- 

lities  are  well  advanced  i diamond  drilling  campaign 

I  Mr  Bryce  said  that  the  test 7"  "  b^ropeCy  on  Van- 

I  plant,  in  operation  .since  Februarv,  '  ^  t  Z  broprr ty 

ihas  been  effective  and  the  com-  "bLon  by  Mono  a 

1 _ Pf^rcupine  Midps  T/d  and  Riiffaln' 

lfrouble“in  ore  treatment  when  ^"•'^'■‘"’.^Lnps  Ltd.  (70  Por  cent 
ithe  production  stage  is  reached  |J’>:  Moneta  30  per  cent  hy  Buf- 


o  tome  of  tho  w  •  1 1 

Itnewn  Mining  Com- 

^onit%  at  present 
I.  working  in  Ne  'O 

I.  $cotia  havo  turnad 

ttioir  attention  to  p6%* 
tible  deposits  of  cop¬ 
per.  Diamond  drillings 
ppd  geochemical  met* 
hods  are  being  used 
$0  far 

|>WARTMENT  OF  MINES 

HALIFAX,  N.  S. 


Husky  ha.s  .sold  half  of  its  in-  Producing  Company,  has  madej^ilt^  on  apVotmatelv  640,400  ®'''^  Campbell  Chibougamau ; Alberta  "'"7,  'vildcat  tests  and  ficult  to  t^eat 

rests  to  Consolidated  Mic  Mac^whal  appears  to  be  a  .signifeant' acres  in  an  area  extending  from ' ,.  _L,=r,Ar  c,,,.®  Bicroft  has 


Generally  speaking."'  he  said,  7’"  Ankeritei  with  Newkirk  Min- 
our  ore  is  not  going  to  be  dif-  "'TV'n.S  out  the 

icult  to  treat'  drill  test.  If  results  .ni.'tify.  a  new 


a  contract  to  sell  9"."'’]?'’"^. 


Brighfjer  Stars 

Tv  - 

JL^i  ve  i  n  Viewers 


cent  *  Thie  well  B- A  No  1  Weisen- ^  Chibougamau  area  are  than  $1,000,000  an-:city  to  a  l.oOO-ton  rate 

The  land  lies  between  Weyburn  himL^ "wildcat  ■'loc^ated^n'^  Wood  [nf  7  ^  renf  program""'”'”""  ' - —  - 

and  Doons-rie  the  Unit^ed  States, Count.y.  on  a  6..300-acre,  r.  Douglas  Graham,  Q.C..  Hali-|55’„7’;\  Oil  reserves  are  now  placed  at  Rm  4.Montll  Gam 

border  on  the  south  and  north  to  block  owned  by  B-.A  is  now  drill-,  rgv  nicsidcnt  of  the  new  com-  L  .7  7  b^  ,  u-  u  4  364  non  harr^ic  nf  ..,hi„vr  o  ,inA  non  *♦  IVlUnTn  Oalll 

Moosomin.  Most  of  the  wells  will  ing  at  10.200  feet.  The  first  official  7gny  today  "Lt  d"-  *’7 '7*^  zones  of  high  . 

be  drilled  Ihi*  year.  Husky  hasjinformation  released  reporUs  85  bgjj, ’g,.p  being  completed  for  an7^‘“^  intensity  preferably  j ,  ggQ "  iindeveloneH'^^LiileH  111  TriSCl  AcreSClfi 

three  rigs  in  the  area  to  be  usedifeet  of  saturated  Woodbine  sand.l  .7“  7'",7  .  ^  e  r  Lolo.  atiL  1 ‘"bORi'aphy  and  geophysica  sur-  Drlled^lll  1 1  ICiU  HtriJdge 

- 'A' I'lit'L . . . ..JEtrttrLSLr E""  '"'’'I  _ _ TT-. . 


assay  results  are  not  yet  avail¬ 
able.  the  intersections  b.v  visual, 
estimate  represent  ore  grade  with 
some  of  the  core  appearing  to  be 
I  high  grade.  The  deposit  may  con¬ 
tain  about  2.000.000  Inns  grading 
in  the  region  of  2  per  cent  cop- 
I  per. 

I  Surface  work  is  planned  for  the 


three  rigs  in  ihe  area  to  be  usedifeet  of  saturated  Woodbine  sand.  Imme5ia7e"7u7 1 7e7  erploTatmnli^b^-b^Latr^hrLS^^^^  .  . .  ....  . 

on  the  prp.iect.  f  ‘  7  *^7  '  o  program  to  assess  over  300  >n-:fa„iyng  gnrf  ^hearing  ^  97.000.000.000  cubic  feet,  Vanm.  .  er  m  *  u  u  Surface  work  is  planned  for  the 

Two  we'ts  now  are  under  way  ficient  depth  to  tost  the  Paluxy  {pregtin?  readings  recorded  bv  and  shearing.  Vancouver— Net  acreage  hold-  summer  months  on  three  base  me- 

with  one  near  completion.  formatoin  expected  at  approxi-  ‘  ^  _  A  diamond  drdling  program  has  -  ®  ‘  P  ^  acreage  in  Can-  mgy  „{  jriad  Oil  Co  Ltd  totalled  igi  prospect  properties  in  the 

-  n-ately  12,000  feet  before  the  well  p"^LiLrv  n^S  Ls  LVe  also7^^  recommended  to  investipte  ‘7®.  .9""®''  S<a»®s  4.704,.578  as  of  March  15  last,  up  Yukon  and  on^Tn  the  northern 

Philip  Maio^  'S”.: 


Forms  New  Company;'®"-’’’^®  geophysical  work. 


Iterests  to  develop  sub-concessions' 
that  will  be  granted  by  Canadian; 
Scotia  Limited,  ’ 

Mr.  Graham  also  stated  that  the, 


_  Undeveloped  acreage  in  bothjpany  reports 

_  countries  totals  ,330,717  net  acres:  xhe  gi7at7 

ler  Mines  of  w-hlch  10.5.I82  are  in  Canada, land— 3  21' 
Diamond  drilling  is  225.535  in  the  U  S.  I  since  la.st  No' 


la.i.o.  iniai  oi  i,4Hii,.Tib.  tne  com-  L,ppppp  pi-^sp^ft  pinperfv.  is  the 
pany  report.s.  ,  ,  ^  ,  [Wasson  group  on  Old  Gold  Creek.' 

•  i"**  7'7^7a  'hcrease  j  ppar  Laird  River.  Yukon,  ad.inin- 

m  land---3,214.002  acre.s — acquired  |ing  a  copper  property  of  New-! 


rwriiis  i-g«w  wwiiivwiiT  ” _  _  inai  win  dp  graniea  oy  L,anaaian ;  a.  ...  couniries  totals  .ian.iW  net  acres:  tHp  g.-eator  r,Qrt  tv...  w . 

Malouf  Exploration  Co  Ud  has;  »  ^  "  Scotia  Limited,  NeW  Alger  MineS  of  w-hich  10.5.182  are  in  Canada.jn  iLd-3  2M  002  7cLs^  a^  Vnkon.  adjoin- 

be?n  formedLy  Philip  M.  Malouf|  PorOmOqUe  PIOHS  Mr.  Graham  also  stated  that  the,  _  Diamond  drilling  is 22.5.535  in  the  U.S^  j  ,inee  la.st  NLember  ['in  th^foot'!  mLt'M'ininrConSfon  of  c'an:' 

and  a.ssociates  for  the  purpo.se  —  Chonae  iPublic  of  Nova  Scotia  will  be  ^gy  by  New  Alger  Mines  Operating  income  for  the  six  bills  belt  of  northeastern  Briti.sh  gfig  i  td  •  another  a  silver-lead-' 

developing  properties  and  acquii-  I  given  the  fir.'t  opportunity  on  any ;  utd,  on  the  company's  18-claim ®!?^®^,5^®y  51.  1956  total-jcolumbia  extending  southeasterly  I  zinc  prospect  is  in  the  Ketza 

ing  equity  in  mining  companies.  Toronto.— Shareholders  of  Para-  public  financing,  'group  adjoining  west  of  Obalskii'®'*  $539,209.  After  wrUe^ffs  there  from  a  point  south  of  the  Fort  St.  iRivpiT^aiea  5'ukon  and  adinins 

Malouf  Exploration  Co.  Ltd.  is  maque  Mines  Ltd.,  at  a  special]  -  Mines  in  the  Chibougamau  area,;"'®*  ®  ''®'  "f  $308,160.  John  gasfield  for  about  1.50  miles,]  ”  property  of  Conwest  Explora- 

•cquiring  400.000  .shares  of  the  out-  meeting  called  to  coincide  with  JoCK  Loke  '’L  O-  Streil,  president,  told  .share-  taken  in  conjunction  with  the  (jnri  Co  Ltd  -  the  third  base  mr- 

standing  slock  of  Quebec  Chibou-!the  annua!  meeting  on  June  25,  ^  r. ,  ,  .  holders  at  the  annual  meeting  Rnv  E»nl  belt  in  .southwestern  Al- :  .,1,  m-osnect’ is  near  Kluane  Lake  ' 

gamaii  Goldfields  Ltd.  Included  in  v^-ill  be  asked  to  approve  an  in-|  Toronto.  —  (D.Ii  —  New'  Jack '  here.  Three  holes  have  j^en  com-;'*'®®”  Buy  EApi.  berta  and  north  northeastern  B.C.  The  British  Columbia  nropertv  is 

its  portfolio  will  be  shares  in  Ma-  crease  in  capital  to  7.500.000  shares Uranium  Mine  Ltd.,  reports |  pietcd  to  date,  and  while  sul-!  Edmonton  —  Announcement  is  ff^r  400  miles  almost  continuously. - - - - - - -  — - 

gng  Copper  Corporation.  Chibou-  from  the  presently  authorized  fivellhat  a  geoph.v.sical  survey  is  to  be:phide.s  were  cut.  no  ore  bodiesimade  by  Green  Bay  Mining  and  and  for  a  further  200  miles  at  thei  raii  pv  cpiRt'nv  r»PTinv« 
gamau  Asbestos  Ltd..  Danville  As-  million  .=bare.s.  Bryan  W.  NewkirK,  undertaken  of  its  properly  in  theiwere  indicated.  'Exploration  Ltd.,  that  it  has  en-  southerly  end  in  selected  tracts.!  iiu.v.-*  , 

bc'tos  Ltd,  Opemisca  Explorers  president,  states  in  the  annual  re-  Opemi.ska  area  of  Quebec.  This|  Geophysical  survey  work  hasjgaged  an  engineering  firm  to  pre-  Also  acquired  were  selected] 

Ltd  Copa  Mining  Corporation,  port.  w>>l  he  followed  by  diamond!  been  completed  on  the  company’s] pare  plans  for  erection  of  a  1.000  blocks  in  northern  Alberta  and'  Bailey  Selbiirn  Oil  .t;  Gas  Ltd  , 

Quebec  Copper  Corporation  and  No  work  was  done  during  past  drilling  if  results  warrant.  [two  groups  in  the  Clericy  area, ton  daily  lithium  concentrator  northern  Saskatchewan.  .advises  that  during  the  month  nf . 

United  A.sbestos  Corporation  Ltd.  year,  report  states,  on  the  12-claim  Plans  are  being  considered  fnr|Of  Quebec.  Several  conductors  vvhich  would  be  built  at  company's ' - -  'May  1956,  holders  nf  options  is-' 

In  mining  properties,  the  rom-jproperty  in  Bourlamaque,  Quebec, 'a  number  of  other  properties  ofiwiere  outlined  and  surface  map-  property  in  Manitoba's  Herb  Lake Isued  to  underwriters  on  class  "A"  > 
pany  is  acquring  20  mining  claimsior  on  the  company's  12-claim>the  rompan.v.  Under  recent  fin-Jping  and  geophysical  checkworklarea.  TIwTIT  116001100  jshares  took  up  and  paid  for  a 

Fitualed  in  McKenzie  townshipiuranium  prospect  in  the  Beaver- jancing  $100,000  has  been  placed  in ;  are  planned  for  the  immediate'  Metallurgical  tests  are  beings  ‘f*  ■*  total  of  32,893  cla.^s  ".A"  .shares  at 

_ ,U  „»  I  =Vo  Rniirheaii  nn  w'hich'lodge  area  nf  Saskatchewan.  ithe  treasury  for  exploration  work,  future,  iconducteri  on  lithium  samnles  and  Rv  Pfit  i$10.50  Canadian  ner  share.  This 


In  mining  properties,  the  rom-|property  in  Bourlamaque,  Quebec, 'a  number  of  other  properties  ofiwiere  outlined  and  surface  map-  property  in  Manitoba's  Herb  Lake' 
pany  is  acquring  20  mining  claimsior  on  the  company's  12-claim|the  rompan.v.  Under  recent  fin-!ping  and  geophysical  checkworklarea,  TlOTIT  116001160 

Fitualed  in  McKenzie  townshipiuranium  prospect  in  the  Beaver- 'ancmg  $100,000  has  been  placed  in ;  are  planned  for  the  immediate'  Metallurgical  tests  are  beings  m  .r.  — 

...  —  , -  __  ...u:-u  c.,.uatriV,»,i.an  ]the  treasui'.v  for  exploration  work,  entnre  : - i;.u: — - D>f  D..A 


irth  of  Lake  Boiirheaii  nn  w’hichllodge  area  nf  Saskatchewan. 


Cartier  and  Champloln  sew  it  as  nameless  tributary  ef 
the  vost  St.  Lovirence,  Today  it's  Bersimis — the  Bersimi* 
River  location  of  Hydro-Qu^bee's  immense  new  hydro-electnc 
system.  A  system  mode  necessory  by  the  swelling 
industrioi  power  demonds  of  Quebec  province. 

The  odds  against  developing  Bersimis  were  termed 
insurmountable.  The  wilderness  ef  an  undiscovered 
country — no  roods  or  communicofions — cold  ond  snow — - 
spring  floods— short  working  season — mountains 
that  hod  stood  the  rovoges  of  the  centuries. 

But  Bersimis  wos  built.  And  o  port 
cf  Bersimis  IS  Westmghouse. 

To  tronsmit  the  1,800,000  horsepower  output  of 
the  Bersimis  generators,  Westmghouse  is  supplying 
thirty-six  power  transformers  including  two  phose-shifting 
end  five  outotronsformers  with  TCUL'*,  the  largest 
ever  built  in  Canada.  Two  outotronsformers  ond  the 
phase-shifting  transformers  ore  locoted  at  Chorlesburg  to 
step  down  ond  shift  voltoge  for  use  on  the  Showlmgon  system. 
Three  outotronsformers  ore  locoted  ot  Bout  de  ITIe 
for  the  Montreol  system. 

Hydro-Quebec  con  be  justly  proud  ef  this  mognificent 
ochievement.  Truly,  out  of  the  misty  volley  of 
Bersimis  comes  the  down  of  new  industry  for  Quebec. 

*TCUL— Tap  Changing  Undtr  Lead. 


ivieidiiurgicai  lesi.s  are  oeing  u  ^  ‘X*  n  x  ;  lULai  ui  uia.'s  .-.Maif.-,  a.  gams  oy  production  from  Cana- 

conducted  on  lithium  samples  and  DV  rdClTlC  “61.  i$10.50  Canadian  per  share.  Thus  dian  smelters  that  already  ac- 

results  are  expected  within  the;  '  [brings  the  total  options  exercised  count  foraquartcroftheworld'.s 

next  few  weeks.  Surface  work  isl  .  ~~ — -  |to  50,245  out  of  a  total  of  14,3.123  primary  aluminum, 

continuing  at  the  propert.v  and  ',  T  Petroleums  [shares  eligible.  There  are  2.652.-; 

drilling  interrupted  by  spring't'7  .vear  ended  1487  shares  outstanding  and  1,347.-;  A*-LMINLM  COMPANY  OF 

breakup  has  been  resumed.  7^7'<-'i^9^58th  1956,  net  earnings  j  ,51.5  shares  in  the  trea.surv,  C.ANADA,  LTD.  (ALCAN) 

A  5.000-foot  drilling  contract;®,!  $644, i09  equal  to  14  cents  per - ^ - — - 


Your  favorite  mov  ie  star’s  smile 
beams  three  times  as  clear  and 
bright  from-an  aluminum  screen 
recently  developed  for  outdoor 
theatres. 

The  new  screen  has  won  Ihe 
praise  of  hoih  audiences  and 
owners.  Little  wonder  the  latter 
like  ii :  one  operator  found  his 
receipts  increased  by  $40,000  in 
two  months  after  he  replaced  his 
conventional  screen  with  the 
highly  reflective,  weather-proof 
aluminum  job. 

And  so  it  goes ...  Still  another 
improved  product,  still  another 
use  for  this  versatile  modern 
metal.  The  result:  everybody 
gains  by  production  from  Cana¬ 
dian  smelters  that  already  ac¬ 
count  foraquarterof  the  world'.s 
primary  aluminum. 


CANADA,  LTD.  (ALCAN) 


Lorgrsf  outotronsformers  with  TCUL  ever  built  in  Conotin.  this 
Is  one  of  flv*  suppfled  for  the  Bersimis  system  by  Westing- 
house. 


has  been  let  at  Caviar  Lake,  neari-'*’®*'®  4.4.57..566  shares  outstand-  ' 

Kenora,  Ont.,  where  fi'.-e  shovv-'!"''-  77*7  ®  "®‘ 

ings  bearing  commercial  grade'  $277-548  in  the  preceding 

nickel-cppper-cobalt  ore  have  5'®®’’-  .  _  , 

been  opened  up.  Crews  are  in- assets  as  at  February 
vestigating  a  property  in  the  totalled  $1,882,080  and; 

Snow  Lake  area  of  northern  Man- '®  **  ^^  *^  ®  ®  '  *i77ii*^'®’' ,  I 

V  iloba.  adjoining  a  recent  Hudson  ®8®*))*9  $3,347,076  and  $6,733,912 

'  Bay  Mining  and  Smelting  Co.,  ’'espectively  a  year  ago.  indicating 

,  [Ltd.,  base  metal  discovery.  **"  exces.s  of  current  liabilities' 

t  Directors  have  authorized  the  ‘;‘**‘’‘®"'  of  $1,019,690.  1 

^  filing  of  a  registration  statement  capital  deficit 

'.  with  the  SEC  and  subsequent  ap-  $3.-386.836  a  year  earlier.  I 

^  plication  for  listing  of  company^  Current  assets  include  marke*- 
)  stock  on  the  American  Stock  Ex-  securities  at  cost  of  $1.3(5.- 

change.  528  having  a  market  value  of 

I  _ ^ _ _  $3,569,370  compared  with  cost  nf 

;<  I__.  I  F.  14*  $1,386,429  and  market  value  of 

<  new  Jacuier  Mines  $.3,988,760  in  1955.  Inve.stmcnt  in: 

>  Toronto. — An  intensified  pro-  advances  to  Peace  River! 

1  gram  of  exploration  at  the  Chi-j^®'***'®’  Oas  Co.  Ltd.,  amounted] 

1  bougamau  propert.v  of  New'  Jacu-j^®  $3,085,538  versus  $2,953,087  in 

j  let  Mines  Ltd.  is  taking  place:  ^*^55-  I 

which  soon  will  .see  12  diamond]  5Io  provision  is  made  for  fed-: 
-i  drills  in  operation,  company  re-'®*'®'  income  taxes  as  statutory 

I  jports.  ideductions  allow'ed  for  e.xplora-| 

!  At  the  prcvsent  lime  six  ma-j*’'’))  drilling  cost  were  more: 

,  chines  are  drilling,  three  are|*^’®n  sufficient  to  offset  income] 

:  being  set  up.  and  a  further  three 'otherwise  taxable.  ] 

t  drills  are  on  the  way  to  the!  Shareholders  will  be  asked  at  a' 

’  propert.v.  special  meeting  to  approve  an' 

-  increase  in  authorized  capitaliza- 

SIGMA  PRODUCTION  UP  lion  by  5.000.000  shares  to  ten 

Toronto.  —  Sigma  Mines  (Que-  million.  Date  of  meeting  has  not: 

;  bee)  Ltd.  reports  production  yet  been  fixed. 

j  valued  at  $230.2,55,  the  result  of]  - | 

j  milling  35.712  tons  of  ore  during  Shipments  of  asbestos  from' 

1  May.  [Canadian  mines  were  lower  at] 

i  Production  compared  with  $218.-120,3.492  tons  in  the  .lanuarv-March  ' 
I  730  in  April  and  with  $221,077  m  ‘  period  from  208,010  tons  in  same' 
b  May.  1955.  !  period  la.st  .year 


THE  OIL  MARKET 


FAIRBANKS 

MORSE 

'  for 

MACHINISTS’ 
TOOLS 


BROWN  &  SHARPE  TOOLS  \ 

are  known  throughout  industry  for 
their  accuracy,  reliobility  and 
durability.  A  complete  selection  of 
micrometers,  gouges,  calipers, 
etc.,  is  available  from  any  of 
F-M's  16  branches  across  Canada. 

76  Branches  Across  Canada 


y  ,Ejpj 


4  r  7  OIL  &  GAS  STOCKS 

I  n  /  5’*<'/7i£’iy 

I  I  104  United  States  Issues  and  S3  Canadian  Issues 

Oil  and  n.tiiiral  gas  slocks  are,  we  believe,  entering  a  period  of  selectivity.  There 
are  developments  indicating  sharp  price  advances  in  certain  issues,  a  sidewise 
trend  in  otheis,  and  declining  prices  in  still  others.  By  holding  and  buying  the 
right  stocks  you  can  sa\e  ttroney  and  make  hmscr  prnlits. 

We  have  just  completed  a  thorough  check  of  all  our  Kalings  on  L'l  oil  and 
naliiral  gas  stocks-104  United  Slates  issues  and  .s.t  Canadian  issues. 

Of  the  L'7  issues,  we  rate  66  as  fairly  priced.  These  are  marked  ‘'HOLD" 
for  satisfactory  appreciation  potentials,  there  are,  however,  .vfl  issues  which 
we  believe  have  far  over-shot  all  reasonable  price  targets.  These  are  rated 
"SVVnCH"  to  sa\e  you  losses  oser  ihe  nesl  6  tiiotuhs. 

I  here  are  4 1  sloiks  which  we  believe  can  be  bought  lor  profit.  Of  these  41 
Flocks  rated  ‘'BUY,"  IS  look  especially  niirnciise  for  purchase  within  the  next 
to  days.  .Also,  there  are  4  issues,  (2  around  $10  and  2  under  S.^),  all  off-lhe- 
heaten-paih,  which  we  believe  possess  unusual  profil  possihiHnes. 

SEND  FOR  OUR  NEW  TIMELY  OIL  AND  GAS  STOCK  RATINGS  NOWI 

YOU  WILL  ALSO  RECEIVE 

Our  2  .'Special  Rep.irls  eiiiiile.l  ‘'I'.  OlL.S  TO  lU'Y  I  OK  WIDE  1056 
PRICE  (,AINS’’  and  "TOR  K\TR  \  BU,  •  PROlH>  -  I  OU -THE- 
BEVTEN  PATH  OILS  (2  AROl'M)  $10  .k.M)  2  I  .M)ER  $5  I." 


Tronioctieni  on  rerento  Stock  Exchanga  I 

(riotinc  quolalinnt.  .tune  12.  IF.SF)  I 

Salci  Stock _ H^h  Cow  Close  £>alef  Stock  High  Low  Cloa* 

3,2.sn  Acme  Gis  20  .id  .19  :J7fi,299  Norpax  1.62  '  1  .I.S  ~  f.sa" 

in, 200  Ajax  .60  .7.S  .7S  2,170  .\C  Oil*  ,1.40  .-,.20  s.4n 

7,100  AP  Tons  .49  ,4.T3  .47  :  600  Ilo  wIF  2.67  2. .SO  2  67 

211,945  Am  I.edur  1.19  1,04  1.14  ,  1,900  North  Trio  .ll'a  .06',j  lO'j 

150  Amurex  6.00  6.00  6.00  ,  26..,20iNorlhland  .9.,  ,75  .90  . 

4.'t.30fl  Anchor  .19  .14  .17  ■  96,474  Oil  Selert  20  ,17'3  .20 

4.275  Baile.v  Set  A  l.l-’s  .I’lj  .I.IH'  20,020  Okalta  2.99  2.65  2  90 

79.i  Bailey  Sel  pr  32.00  31.00  32.00  i  9,013  Pae  Pete  19. 2, i  l,-,.2,i  15.75 

14,670  Banff  2.71  2.3.>  2  .39  37.000  Pan  West  .39  .36  .39 

29.900  Bala  .17  .15  ,16  ;  136,756  Pathfinder  14,5  1.31  l.l.i  ‘ 

90flBral$aman  1.10  1.05  1.05  j  9,100  Peace  River  10.25  9.60  9.7, 

9.440  Brilalla  3.00  2.90  2.90  |  4,700  Peruv  Oils  2.14  t.97  2.10 

I.6.S  1.42  l..i5 


7k»  town  nf  Labrloylllo,  t/to  ot  Btrtimit  Qonorating  Station. 


On#  of  iho  hu§€  dom*  on  iho  Borsimh  tvsf«m.  Theit  domi 
moke  possibh  o  /oke  containing  350  b///FOn  cu.  ft,  of  water. 


you  CAN  6E  SURE.,  if  n!s  VVbstinghouse 


CANADIAN  WESTINGHOUSI  COMPANY  LIMITED,  HAMILTON 


88.860  Calalla  Pelt 

1.60 

1.3.5 

1.45 

1  28.450  Petrol 

4.135CaJ  Ed 

27  00 

2.5.50 

26.00 

3.100  Ponder 

.59.750  Calnorlh 

.41 

.38 

.39 

600  Prairie  Oil 

lOOCalvan  Can 

5,00 

.5.00 

5.00 

9.5.150  Provo  Ga* 

20.18.3  r  Oil  Land.s 

1.80 

1.2.5 

1.45 

14. 141. Reef  Pete 

4.100  r  Oil  L  wU 

2.10 

1.8.5 

1,9.5 

11.184  Rio  Palmer 

4,480  CS  Pete 

.V.5.5 

3. .15 

3.55 

3..500  Roxana 

28,7.12  Cdn  .\d  Oil 

.70 

.80 

.8.5 

4,130  Royalile 

20,100  Cdn  Atl  Oil 

7.50 

6.95 

7.15 

9,700  Sand  River 

18,110  c  Brit  Emp 

.88 

..59 

.81 

4,880  Sapphire 

4,000  C  Dpcalta  wts  .70 

.89 

.70 

40  T)o  deh« 

56,647  Cdn  Dev  Pel* 

7.25 

8,8.5 

7.25 

12.100  Scurry-Rain 

6.173  Cdn  Ex  Gae 

8.80 

8..10 

8.75 

12.500  Seewr  Free 

2,020:c  Homestead 

2.22 

2.05 

2.19  1 

4.100  Souris 

29,719  Cdn  PL  Pete 

.1.25 

1.15 

.1,20 

14.800  South  Oils 

1,7.30  Canadusa 

1.70 

1..50 

1.65 

17.250  Spooner 

7,271. Canso  Nat 

1..55 

1..50 

1.50 

10.606  Stanwell 

S20Canso  Oil 

2.18 

2.02 

2.02 

24.330  Surety  Oils 

21.915:C*nt  Ledur 

4.4.5 

4  05 

4.40 

1.. 500  Tex  Calvary 

11,200  Charter  Oil 

2.00 

1.80 

1.82 

20.243!Trans*Enip 

400  Com  Pete 

4.. 50 

4.. 50 

4.50 

79,805  Trans  Era 

n,300  C  Allenbee 

.19 

.17 

.18 

36,000  Trend  Pete 

t,700;c  Cordaaun 

.27 

.2«‘.? 

.28<r^ 

13.455  Triad  OU 

7,399  C  Dragon 

.40 

.,16 

..16 

76.740  Vn  Oils 

1.100  C  Eaat  Crest 

.88 

.80 

.80 

.1,800  Vulcan 

t9,m  Con  Mir  Mac 

.1,80 

3.15 

3.50 

13.122  Wespac 

31,773  Con  Peak 

.16 

.15 

.15 

.lOOWest  Mayglll 

t,450C  West  Pet* 

11.00 

10..50 

11.00 

9.300  West  Ashley 

37.710  Del  Rio 

1.80 

3.2.5 

.1.45 

15.8.58  West  Decalta 

11,500  Dev-Ledue 

1.88 

1..50 

1.55 

100  W  Lease. 

2,950, Dome  F2xpl 

9.00 

fi..5n 

8.-50 

1..525  W  Naro 

32,950  Duvex 

.14 

.29 

..12 

2.000  Do  u’ts 

!.29I.300  EI  Pen-Rev 

..54 

.28 

.48 

2.700  W  Decalta  w  ti 

5.653  Fargo 

2.97 

2.75 

2.90 

18.330  Wilrich 

UOO,N  Superior 

1.52 

* 

2.35 

2.49 

50, 700, Van  Canuck 

.i.io  .s.io  .>,in 
2.n  2  0.1  2.1fl 

.14  .12  .Mli 

l.OA  1.80  1.94 

.l.T'j  .13‘a  .13''2 

1.1. 2.1  12. SO  13.25 
1.1  .11*3  .nvi 

2.77  2.17  2,70 

111..10  111.00  in. 00 
2.20  2.08  2.14 

3.00  2.8.1  2,8.1 

.11  .32  .14 


I..Vi  Of  the  storks  ralrrl  “Rl  V" 

I  one  is  v#*ry  sprrial.  Company  may 

2  18  now  he  on  th<*  \prgp  of  (iupliratinE 
.llii  a  previous  similar  disrovpry  whirh 

sent  llip  >lork  /.oominp  in  2 

3  25  *  yfar«!  This  is  an  nut.standing  op* 
.UVi  portunity. 


Onp  of  iItp  “off  lhp-bratpn  palh** 
oil-i  is  a  l)ic  “land-play'*  ^iluation 
vvilh,  MP  lirliPNP,  Irpmrmlous  up¬ 
side  po'-'ihililirs  at  spry  litlle  ri?k. 
Siinilnr  situation.%  in  the  pa.^t  have 
rpsultrd  tn  largp  and  fast  capital 


1.42  1.42  1.42 

.14*a  .12*a  .12»a 
1.80  1.6.^  1.80 

.1.1.5  .5.1,5  .5.11 

I.IO  1.01  1.10 


You  get  oil  3  Reporti  PIUS  a  5  weeks'  trial  subscription  To  both  the  OIL 
STATISTICS  BULLETIN  and  the  CANADIAN  OIL  REPORTS  for  only  $5. 

Boih  of  these  Bulletins  are  recognized  throughout  the  world 
as  authorities  on  North  American  oil  and  natural  gas  stocks. 

OIL  STATISTICS  CO.,  INC. 

Babson  Park  57,  Man.,  U.S.A. 

YES-send  me  ai  once  (1)  vour  curreni  ratingx  on  167  oil  and  namra!  gas  stCKks, 
(2)  vour  new  Report  on  "15  OILS  TO  BUY  FOR  WIDE  1056  PRICE  CAINS.’* 
<3)  vour  new  Report  nn  "4  OFF-THF-BFATEN-PAI'H  Oil  S"  and  (4)  your  OIL 
STATISTICS  BULIETIN  and  Ihe  CANADIAN  OIL  REPORTS  each  for  a  pertod 
of  5  weeks,  tlo  new  readers  only.) 

□  I  enclose  $5  O  Please  hill  me 


THE  FINANCIAL  TIMES,  JUNE  IS.  I9Sfi- 


For  CURRENT  dividend*, 
cemult  DIVIDEND 
DECLARATIONS,  pog*  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


19.SR 

F.arnM  19.SS  .  to 

p«r  ahr.  Div.  Data 


fi.Ofi:  l.ftO 
1.4.1  J.ftO 


R.RR  .40 
1.SR  1.00 
4.39dJ 
I3.92d*  1.21 
.l.fiQ  1.00 


47.00  6.00 

P.R7  2.90 
1.471 

2.62;  1.1.1 
2.46  U.'SO 
2.27  .R.'i 

l.07i  4.7.1 
2.1R 


t..>9  .42‘: 

R.29  .7.1 

4..V1t  1.00 
2.01  1.10 
2. 2ft  2.00 
o.ai  ..10 

1.0.1  .00 

0.09 

I.3I  l.fto 


2.52  .80 

2.9.1 

0.78  .10 

7.92  2. .10 


0.94  .10 
1.6.1  .60 

11.35  1.10 


0.90 

0.91 

ll.O.ldt  .. 
I.40dt  . 
1.67:  ..10 

2.60  1.00 


4.76 

0.22  .06 

l..in  ..17' 

15.07  ft.Ofl 


0.33: 

1.18-  .20 

*.6ft:  70i 

27.87  .1.00 

2.2?  1..10 

2.32di 
2.3?dJ  . 
0.96 

2.48  2.00 

2.50  .7.1 

1.00  1.2.1r 

187  l.?0r 

.001,  . 

♦.31  ..10 

1.33:  1,00 


1.02;  1.00 
1..11  .37'.; 


Kt  .7.5  ABniFI 
..161 4  Do.  Pfd. 

..37ig  AradtA  Vlan. 
.90  no.  A* 

2.10  Do.  rid. 

.20  Afinpw  Siirp. 
.27V»  Do.  Pfd. 

.Mfioma  Si«pl 
1.15  Aluminium 
..10  no.  Ut 
1.14  no.  2nd 
l.OO  Ani.  ('dn.PftrP 
1.40  Do.  Pid. 

.30  Anslo  Nfid. 

.60  .Anlhfs-lmp. 

.Airan  (*orp. 

.40  Arcu*  t'oip. 

no.  \%t  pfd. 
1.20  no.  2nd  Ptd. 
,?.5  A.sb^.Mo^ 

..30  Ashdown  ’A* 

/%  .36  no.  R* 

.23  .Alias  Stffl 
..34  .Auto  Klectric 
.25  no.  Pfd.  i 

Aulo  Fabric 
no.  B* 

RARCKI.ONA  ] 

.10  Rales  4  Innes 
2.00*  Rathursi  '.A' 
1.2.1  Bathurst  ‘B’  ■ 

.20  Realty 

Feld.  Corlicelli 
.41  no.  Pfd.  ' 

Pelgium  S»or. 
.50  no.  Pfd. 

1  00  Fell  Telephone 
no.  Rifihl 
Fickle  Seag.  , 

.20  Filtmore  Hat  | 
..10  no.  ‘A’ 

Flue  Fibbon  ■ 

no.  R-  ; 

..10  Brantford  Cd.  ' 
.25  Do.  B’  I 

..13  Brazilian 
.3.00  no.  pfd. 

1.45  Rrid.  A  T.  Pf. 
Bright 

.28^4  Do.  Pfd. 

.30  R.A.  Rank  N.  { 
.671*  B  A.  Oil 

3. . 16  B.r.  Kl.  4A» 

1.69  Do.  4’t 

3.00  Do.  4 

l  .Rft  Do.  5 

1.. 19's  no.  4-4  I 

a  .■’1  B.r.  F*oie^t  i 

.37'.,  B.r.  Parkers 
Do.  R- 

60  R.r.  Pf>\>er  i 
1  00  R.r.  Tele. 

.10  Broun  rn. 

.30  Brnck  'A*  1 

no.  B’  I 

.90  Building  Prod. 
1.00  Burlington  S»l. 

.65t  Burns  j 

.11  Rurrard  Dry. 
Butterfly  Hos. 

.10  CAl.nWK.IX 
.75  no.  1st  , 

.40  Do,  2nd  i 

Calg  Pwr  X" 
Canada  Bread 
125  no.  Ptd 

..10  (’an.  Cement 

.65  Do.  Ptd.  , 

.20  Can.  Cr.  Slone  , 
.,30  C.  L  n.  Sugar 
.20  Canada  Foils 
.41  Do.  -.A’  I 

.37'  a  Can.  Forging  1 
.7.5  C.  Iron  Fdry.  , 

.  no.  Pfd 

Can.  Marhm. 
1,00  Can.  Malting  | 
Do.  Pfd.  1 
.75  C  Packers  A’  ’ 
,7.1  no.  ‘B’ 

l.ROf  Can  Perm.  M. 

2-20  r,  Safewy  Pf. 

..50  C.  Steamship 
a  .3114  Do.  Pfd.  , 

.40  Can.  Vinegar 

1.00  C.  Wire  ii  C. 

.15  Do.  B‘ 

rpN.  ARFNA 
('dn.  Bakeries 
.75  Cdn.  Brew. 

.62' 3  Do.  Ptd. 

.691',  Cdn.  Bronze 

2. . 50  Do,  Pfd. 

1.00  Cdn.  (Janners 
.15  Cdn.  Celanese 
.ri  Do.  SI  Pfd 

.43'4  Do.  1^4  Ptd. 

.  .  Cdn.  Ch.  k  r. 

...  C.  Converters  4 

...  no.  B  1 

...  Cdn.  Cotton 

Do.  Ptd 

..50  Cdn.  Dredge 

.55  Cdn.  Fairb.  M. 

...  Cdn.  Food  4 

Do.  Ptd. 

Do.  ‘.A’ 

9.00  Cdn.  C,en.  Kl. 

.73  Cdn.  Gen.  Inv. 

.25  Cdn.  Gen.  Sec. 

C.  Ice  Mach. 

.60  Do.  ’A* 

.30  Cdn,  Indus. 

1.87' a  r>o.  Pfd. 

4.00  Cdn.  Ingersoil 
.60  C.  Int.  Inv.  T. 
1.00  ('dn,  I.ocom. 

.06  Cdn.  Marconi  6 
..30  Cdn.  Oil 

4,00  Do.  8'e  ’ 

2..50  Do.  y„ 

2.00  Do,  4'',c 

.75  Cdn.  Par.  By. 

(*dn.  Pet.  Ptd. 

Cdn.  PAP  Sec. 

Cdn.  Salt 

('dn.  Silk  4 

.15  Cdn.  Tire 
2. .50  Cdn.  I  til.  Pfd. 

.75  Cdn.  Vickers 
C,  Wallpaper 
Do.  B 

.  C.  West.  l.hr.  | 
.10  ('.  Wesiingh. 

.30  Caielli  'A' 

.55 T  Do.  ‘p‘ 

.70  Chan.  Trust  1 

,  Chatro  Steel 

Do.  Pfd. 

.50  Chateau  Gai 
...  Circle  Bar  2 

Do.  ‘A’  4 

,  .  Cl.  .Neon  ‘.A’  4 

,  .  Do.  B*  4 

Do.  Pfd. 

...  (och.  Dunlop 

...  Do.  ‘A’ 

Cockshutt  F. 

..10  (  oghlin.  B.  J.  , 

.25  (’omh.  Enter.  ' 

.40  Con.  National 
.25  ('on.  Bakeries 

C.  Diversified  1 
1.00  Do.  Pfd 

.9.1'  C.  M  k  Sm. 

.75t  c  ops.  Paper 

Cons.  Press  3. 


Appros. 

—19.16 —  YIds.  — Current  week—  Net 
High  1  Low  %  High  Low  (.lose  ('hg«. 

1  42' at  4.0  39' 1  37  .38>  a 

26*3  24  4.4  24’a  24*4  24'»  4  »• 

'  12»3  10  4.3  10»4  in  t0i4  . 

:  2.5  21  .5.6  211,  21  2l»a  —  l»4 

106‘'3  102  102»*  102‘’4  102^4  .  . 

1  8', a,  7  5,2  7^4  6',  6' a  —  *4 

l0»/4  8' 3  .1.8  9'4  9' 4  9'4  —  U 

122  93  10.3  9ft  102 

'  137^4  100  l.R  127‘4  119*4  I2.3'4  —  3*4 

1  26*4  2.3  4.0  2.3»2  23  23‘a  t  V, 

I  52‘'4  49' 3  50*4  49' a  -lO'^i 

.11»a  4.3  *4  4.4  46' a  46  46  —  1 


22'a  21*1  21’a 
46»3  46  46  V 

,39*4  39' 4  39*, 

l.I»,  13',  1.3' a 
26*  a  25  2.1*4 

12  IIV  12 


Week's  j  Earned  1955  Dn  .to 

Sales  per  shr.  Div.  Date 

3.. 140  I  2..16  1.20t  .ftOr  Fraser  Co. 

2.. V22  '  .1.841  1.00.  .25  Freimin 

6.35  :  32.72,  4. .50  2.2.5  Freiman  Pfd. 

6.3  ;  2.06  1.20  .60  GATINEAU 

30  27.04  .5..50  2.75  Do. 

364s  ;  27.04  5.00  2. .10  Do.  .1% 

16  ;  0.66:  .20  .10  Gen.  Bakeries 

5.741  4.2.3  3.20  1.10  Gen.  Dynam. 

10.510  ,  4..30  4. .10  ..10  Gen.  Motors 

288  2  17  Gen.  Products 

2.0.3.1  '  0.87  ,40  .20  Gen.  Steel 

2.10  ;  11.32  5.00  2..10  l>o.  Pfd. 


2.10  11.32  5.00  2..10  l>o.  Pfd.  99 

I  15.96  4.00  l.nn  Goodyear  Tire  ;  170 

6..11.5  30.04  2.00  l.nn  Do.  Pfd.  i  5.3 

.3.1  ;  0.75  ..10  .12' a  Got.  McK.  'A*  I  8' 

.  0.2.5*  ..10  .12* a  Do.  'B*  j  im 

1.702  '  0.77,  1.00  ..10  Oration  A’  17 


— — 195*— YIds.  —Current  week—  Net  Week's  Earned  19.55  Dh  to 

High  I  Low  n*  High  Low  Close  Chge.  Sales  per  shr.  Div  Dale 

j  37  ;  .imi  3.8  ,  36*'4  35  35H  —  V  2.450  2.92  l.ftOr  1.20r 

15  15  ;  .  I  :  44.36  2.00  1.00  1 

1  99'/i;  91  4.7  92  92  92  10  i  1.81  ..5(It  ..30-  Ta 

I  32  ,  28  4.2  28*3  28  28*,  4  ^  1,158:  7.46  ..10  .25  Do.  Pfd. 

11.5  .110  IKPa  UO  no  60  0.3.1  .26  .14  Th.  Can.  Inv. 

I  112  100  4.5  106*4  104  106'4  195  i  1.47  .45  Tip  Top  Tailer 

i  7  5  2.9  .51,  .5'i  .1'*  —  Is  900  n.60d: .  Tooke  Bros. 

!  66'.,  .57  60*4  57  .58'V  —  V  I.4R.1  i  0.*24dJ  Do.  Pfd. 

I  49  .  .39*2  43  41  42-’4  4  V  920  1..5.5  .80  .20  Tor.  Kiev. 

;  .39',;  .3.5  ,  '  2., 55  1  to  .70  Tor.  Gen.  Tr. 

ll't  8'4  3.7  19  9  9,  3.1  0.97  1.00  ..10  Tor.  Iron 

99  92  .5.2  94  94  94  —  |  6.1  0.97  1.00  .10  Do.  A’ 

;  170  lU  ,2.5  146  14.3  143  60  4.88;  .1.00  2..10  Tor.  Motrg. 

I  5.3  ,  49»a  4.0  ,10*4  50  .10' 4  4  '4  25  .3.70  2.40  1.80  Tr; 

I  8*4  6*4  1  7*4  7*4  7*4  250  ,  38.71  2.00  1..10  f 


TUESDAY, 
JUNE  12 


Approx. 

-  Ylds.  — Curront  werk—  Nel 
,  >>  Hijil)  Low  CloM  Chge. 


1  2.92 

l.ftOr 

i.znr 

TAMBLYN  1 

43 

1  ' 

1 

• 

!  44.36 

2.00 

1.00 

Do.  ■  Pfd,  ! 

.10 

1  46*., 

4.4  ' 

46'.i 

46*/, 

46*/, 

.1 ' 

1.81 

..IOt 

..30. 

Taylor  Praraon 

n 

«  1 

5.6 

10*4 

10*4 

10*4  “  V 

1.1 

THE  MINING  MARKET 


Troniactiont  on  tereiite  Slock  Exchonfo 

(Closinff  eftolalions.  June  12*  19.56) 

Hisb  trf>w  Cluac]  Sales  Slock  Hlfh  Low  CloM 
an  .18'/^  .15  .fft  170.930, Heath  ,3?  .27  .2.9  ^ 


11.50  1.25  ;  . 

■  21  15*4  3.9  20* i  19* ,  19* i 

■  40  ,  .37  .3.7  .38  .38  38 

i  25  21*4  4.3 

1  24*4  21'-a  4.4  21V  21V  2tV 


3.70  2.40  1.80  Trad.  Fin.  A*  |  44*s  40  5.8  42'a  41^,  4]i, 

38.71  2.00  1..10  Do.  yf  49  ,  42  4.7  44  44  44 

2.06  Trana  Mount.  .  68  4414  .  66V  6.3V  64 


360  ;  O.Sli  ..10  .2.1 

1.949  '  0.51;  .47*,  .15 

:  0.36,  .2.1f  .10 

100  1..30  .60  .32' 

7.380  ;  0  ,33. 


.2.1  Gl.  West  Coal  ]  12  I  7 

.15  Do.  B’  !  lO's  7*,, 

.10  Greening  Wire  5. .10  ,4.40 

.32*,  Guaranty  Tr.  |  24  20 

Gurney  '6.00  ,4.00 

.80  Do.  Pfd.  I  27  i  23 

.60  Gypsum  (new)  ;  35  ,  27*4 


27*4  3.4  .35  31*a  35 


I  7V  7V  7'4  — 


11*7  11*7  11*3 
46‘'4  4.1'*4  45^4 

no  102  106 


2.4,1  1.00  ..10  HAHN  BRASS  j  2;iV  21 

1.02,  .80  .to  Do.  ’A’  I  16V  11 

1.37  .67',  .1.1  Hamilton  Cot.  )  16‘V  11 

0.8.1  ,60  .30  Harding  CVrp.  |  8V  * 

.10  .25  Hartz  |  10*,  luv  4,8 

2.19  1..10  Hayes  Steel  1  .36  .30*2 

.1.22  1.25r  .75  Hendersbot  31  )  28 

.1.44  1.80  .41  Hinde  A  Dau.  .18  ;  47 

1.61:  .10  .37',  Horner  Frank  11  ,  11 

.38.4*  1.20r  .73'  How.  xSmtth  49  (  40 

38.42  2.00  1.00  Do.  Pfd.  ;  lOV  47 

2.28:  1.10  1.10  Hubbard  felt  *  20  j  17 

7  12  5.00r  1.25  Hudson  Bay  M.  83*4  64 

2,?4  7^r  Huron  A  F.r.  {  42  .  3? 

0.,3.1  .3.5  .40  H.vdro  F.lect.  ,  ll'a  8 

O.IOd  Husky  Oil  IDa  a 


49  1  40  2.8  46  44  44*4  —  5*4 

50*,a'  471.2  4.0  471,  471,  47*.,  —  L, 


.10  IMPKR  on. 
.27*  a  Imp.  Tobacco 
3"/'  Do.  Pfd. 
.62',  Indus.  Accept. 


53' 4  36'*  7.0  in 


I  31  31 

I  .38  V  41 
1  100*4  IW‘9 
I  48  49 

91  92 

1  .10«V  10^  • 
1  46*7  46' a 
1.5V  15V 
15  1.1*4 

12*  a  r2V 
39*  a  40 
46-V  16'V 
21  21*7 


...  73.79  3.75  l.l2*a  Do.  $4, ,10 

SO  ;  Do.  2I4 

...  O.ai  ..10  .25  Ingersoil 

'P  0.,i8d  .  lnslis>  John 

37.610  .  Inland  Oment 

490  0.66  l.o.lf  ..iSr  Intercity  Bak. 

125  1.7.1  .30  .10  Inter.  Bronze 

11  *  .3.25  1  .10  .7.1  Do.  Pfd. 

510  9.:i9  1.60  1.70*  Inter.  Metal 

.10  69.77  1..10  .3.37',  Do.  Ptd. 

4..167  73.64  4  00  2.00  Int.  Mill.  Ptd. 

.no  6.14  .l,75»'  65  Int.  Nickel 

175  33r^  7.00  3.50  Do.  Pfd. 

6.130  o.7:d  .2.1  .2.1  Int.  Paint 

1.10.5  0.07  t.15r  .85  Do,  Pfd. 


8' a  7V  5.1  , 
MV  11  , 

18*4  14  V  .  1 


24»a  V?  6.2 
46  I  .3OI4  1.8 
105  ini' a  4.3 


14  14'* 

I5*a  15  15'a 


98*  4  78*4  4.1  93  88*4  92*  a 

13l*a  126*.2  128V  128  128*, 


1  H*.a:  8*4 

5.00  3.10 

;  40  j  .33': 

.301,  28 

I  14  ,  ll’a 


1..32.1  361.33  4.00  1,00  Do.  Pfd. 

Ron  2.11  1.20  65  Inf.  Pete, 

l  OJO^  :s.ii  2.10  i.:ft  Int.  Power 


7.5  Inter.  Paper  ,  142  107' ,  2.3  132*3  128  130 


I  in'4'  28 

I  243  1.90 


23  2.3  j 

,  24'a,'x21*a 


3.n  1.60  .90  Inf.  I’tilities  1  50^4  .38*2  3.1 

279  26.9.1  1.40  1,05  Do.  Pfd.  j  48*a'  .39  ,  .3.4 

375  1.30  .70  ..10  Interpr.  Pine  42*'S^  24  T.7 

o.22d  Intprov.  rtils.  1  14  .  12  !  3.4 

2.47  t..i.5  l.20r  Invest.  Found.  ‘  42*/,  .39  4.i 

1.37  3. no  I..10  Do.  Pfd.  '  61  ,  .5.5  S.t 


48* a'  .39  ,  .3.4  46  46  46 

42*/!^  24  r.7  39  371,  381, 


11.37  3. no  1.50 


,  16*a  \Vi 
I  !7‘i  16 

1  27*  a  18V 


3.5-V  29’: 

,  13V  12 


20  18' 7 

155  1.55 

24  ,  15  j 


6.1  12  12  12 

.17’ 4  56' a  .17’* 

3,0  3.00  3.00  3.00 


3.0  I3'a  13’ a  13': 


.3.V*  3.1  33' a 

103»4  102'a  102'*4 


21  '’3*4  2.3^s 

3.8  .18' a  38  38 

4.2  .31  34  V  34.V 

.3.3  87*4  87  87 

4..I  98  98  98 

3.2  31  30V  ,3054 

4.7  12V  12  12V 

5.7  20  19  19 


JAM.  PI  B.  S.  I  28'a 


•no  .3.10  Do.  Pfd.  106  106 

1  M  l.no  .lohns  Manx,  j  8.1  8,1 

l.nn  .60'  Journal  Puh.  j  18',  16 

1.12',  .25  KKl.MNATOR  ,  17  |  M'* 

I  no  .60  LARATT.  j,  I  24  j  21 

r.no  3.10  I, .  of  Woods  P.  114  MO 

.60  .**0  Lambert  A*  ,  17  ,  i; 

.60  .60  Do.  B’  i  20  i  16 

Lang  A  Son  |  25  j  16 

Langley  Pfd  |  j 


1.22  l.oot  .,10  Laura  Secord 

1.98  .60  ..30  Laui.  Accept. 

2.21  .60  .30  Do.  ’B‘ 


30  Laui.  Accept.  !  11  1  9’^,  ,5.5  .  !0 

30  Do.  ’B‘  1  21  I  20  j  3.0  j 

Lawson  Jones  .21  I  20V  .  1 

Do.  Pfd.  i  211a  21*21  .  I 

30  Lewis  ,10  8*  a  j  9* 

37*2  Loblaw  A’  j  .>734  47  3.0  49* 


211a  21*/21  . 

10  8*  a 


15  j  ..  i  18*a  18»4  18’i 

85  f  .  .  I  . 


.371.2  Do  B’ 

Ldn.  Can.  Inv. 
.75  Lowney 


7.20  3.00.  L.ior  Macl.aren  P. 


99  75  2.0 

73*'  61,,  7 

24  ,  20  ,  4.5  ,  22 


‘  .3. .17  l.nn,  .40 

'  i  2.54  1.00  .  75 

,  43.28.  .1.00  2..10 


.12'a  .MacMillan  ‘A‘ 
.40  Do.  R’ 

75  Mailman 
..10  Do.  Pfd. 


2U,  1.1V  4.8  16*, 

21  19'2  4.9 

37  29  6.0  31 


I  3.32;  9  no  6.00  Man.  Sugar 

3-M5;  1.3.5  1,30  ..10  Map.  Leaf  G 


30.31  3..37'a  M2'/a  Do.  Pfd. 


Map.  l.f.  Mill.  :  10  j  8V 
Do.  pfd.  j  103  ;  99 
Mas.sey  Harris  8's 


6.85  4.10 

.  2.5  '  19  V 


36*  i  JO** 
29  V  22*4 
8’ 4"  -5^* 

’I'j  IS  I 
».7,s  4.nn 
120  90 

104' a  99 
1.1* :  .30*3 

11*,  19*2 


28  27«'7 

40  ’  37*4 

7->r.gi  59 

8  3*4 

7  4*2 

18*4  11* 


4.10  .3.70 

4.10  3.10 


11  I  lO'a 
10  6': 
1.90  1.00 

36  X31 


21  20  20'  a 

90  90  90 

96  94  96 

18  17V  18 

32  311a  31‘j 

.l.fMl  4. .10  4. .10 
23*  a  22' a  23 


2189  1  ,n  15;, 

I  171.38  4,00  2.00 

2.001  ' 

1*9  p.7g  .70  JO 

2*  O.ROd 

I  13.8.1,  1.00 


.  0.24  .  17 

1  0..37;  .20 

I  5  7g  1  20 

J9  :  3.21  1.25 

<  I'*  ,  0.07  .75 

11  i  0.6«d 

I  0.97  1.00 

1.0.58  2  04  1  00 


120  79  fis  4  2.37 


25  .25  Maxwell 

60  .10  McCabe  Grain 

60  .40  Do.  B* 

>0  .6.1  McCoU  Front, 

no  2.00  Do.  Pfd. 

Melcher  % 

70  .10^  Do.  Pfd. 

Mercury  Chip 
(Ml  .Mer«ey  Paper 

87*a  .50  Mex.  Light 

no  ,.10  Do.  pfd. 

17  .05  Mira 

>0  .10  Milton  Brick 

30  .70  Minn.  A  Oni. 

25  .9.3*4  Milch.  J.  S. 

75  .25  Mitch.  R.  ’A' 

Do.  R 

00  .25  Mod.  Cont. 

on  .75  Do.  A* 

30  .30  Molson  ‘A* 

30  r  ..30  Do.  B' 

.Monarch  Knit. 
.  .  Do.  Pfd 
00  Mon. Mortgage 

no  ,50  Mtl.  I.oro, 

no  Mti,  Retrig. 

10'  .90-  Moore  ('oip. 

75  .iT’a  Morgan.  H. 


I  g  99  99  99  . 

7.3  7V  7*,,  7’.,  +  V 

5.3  9.5  93  95 


42  ,  32*  a  4,0  3.1*  a  34* 


,  15  I  IIV  5.9 
;3..50  2.50 


17*,'  15',a  .5.7 

28  I  2.3*4  5.4 


14  13*/a  14  .  .  . . 

2.75  2..10  2.75  -.25 
14  14  H  . . 


.37  Do  Pfd  105 

Morrison  Rr.  9' 4 
.60  Mt.  Roy.  Rir#  j  ]2*i 


.701  ,30  NAT.  DRUG  [  13* 

.60  .30  Do.  Pfd.  j  14 

.60  .30  Nat.  Grocers  22* 

.10  .7-5  Do.  Pfd.  30* 

.36  .16  Nat.  Hose  ‘B’  6* 

1.00  .75  .Nat.  Steel  C.  '  34 

.40'*  .60  Nat.  Trust  1  44 

.20  .67  NfId.  Light  |  48 


161 4  6.0  16  V  16*4 


11*3  5.7  12  ll'.a  12 

n*4  4.8  12*4  nv  I2'i 


22*4  22  3.0 
30*  a  36i.a  5.6 

6*4  4*4 


Con.«.  Textile 
.40  Consum  Gas 
.75  Cons.  Glass 

.50  Corby  ‘A’ 

..10  Do.  'R' 

.35  Cosmo* 

.15  Craig  Bit 

.15  Crain 

I. 00  Crown  Cork 

.30  Crown  'Trust 

J. OO  Crows  .Nest 

.90  Ct.  Zellerbach 

.75  DAVID  FR. 

Davis  I.eaih. 
Do.  B’ 

.30  Dist.  .Seagram 
..lO-  Dorn.  Bridge 
Dorn,  Coal  Pf. 
.40  Dorn.  Cornet 


411,  .33*-: 

3.00  2..30 

1.2.1  i.pn 
6V  4*2 
j  2,3'*  20 

*  .331-2  29-V 

17*4  16 

‘  17*6  t.1'/7 

i  13' 2  11 


'  12-V  19 

4.25  3..V)  i 

39'/,  .3:1*4  ' 


4.. 10  3.7.5  4.. 50 

4.10  4.10  4.30 
70  70  70 

19  18‘,  18', 

20  20  20 


1  .10  1..10  1..10 
36  36  36 

32*.  .3 1**  .32*4 
41  .39  V  401a 

2.10  2.40  2.40 


20*4  301/,  20*3 
311-3  31',,  31*3 
161,  161,  16*3 

16  16  16 
12’ a  12'.a  I?*-* 


.12  52  52 

23  2.3  23 

195  195  19.5 

64'3  63  64>3 


35*4  34*  i  34',a 
21  JO  20' a 
RV  «V  RV 
1.3  13  n 


3.31  2.00  1.00  .Noianda  ‘  64*«  51* , 

2.39:  2.75  1.37  .\.  Que.  Pr.  Pff  j  53  .  50 

'  2.16  l.lOt  ..10  GGII.VIK  1  52  •  .3.1V 

^  87  39  7.00  3.10  Do.  Pfd.  '  160  '  MR 

l,4;i  l.l.lt  ,65  Ontario  Loan  28'-a  27'-: 

;  1. 91  1.40r  .90-  Ont.  .SIP»I  '  27n  2.1 

0.41  Orange  Crush  4.45  ,3.00  ; 

5.88  3.00  2.;>5  PAGK  HKRS.  I  92  |  77 

1.27  .80  .20  Paion  Mfg.  '  10  1  10  j 

4„57;  1.40  .35  Do.  Pfd.  |  ' 

J  '  0.61  .  Paul  Ser.  Str.  :  6  5V 

j  Pembina  '  40  |  tp, 

1  .1. 43  .h’-U-a  Dn.  Pfd.  •  5.3  •  49' » 

3.72  1.00  .60  Penman's  ;  26  21*s 

28.34  6.00  3.00  Do.  Pfd  .119  115 

I  2.91  .3.1t  ,20r  Peoples  (red.  24'/,  17 


40  I  Tp.,  .  *  38'/a  361,  17 

53  '  49' fl  4.8  .50*4  .50  50*4 


4  70:  2.00  1  00  Photo  Eng. 

2.90  1  80r  .9nf  Powell  River 

2.311  2.00  ,.50  Power  Cnrp. 

14.87.  2.25  1.12  Do.  1st 

15.06  3  00  1..50  Do.  3nd 

I  0.44:  .50  Press.  Metal 

4.10  2.00  1.75  Price  Rto.s. 

183.46  4.00  4.00  Do.  Pfd. 

1.05  .sot  ,25  Prov.  Transp. 

1.73  1.20  .60  Ql  K.  PWR. 

I  1.01  .4.1*  ..35  Quebec  Tel. 

;  1.J6  .751  .45-  Ouinie  ‘A* 


.20  .45  RAPID  GRIP  j  10 

.8.1f  .30  Reitmans  j  20 

Rivers.  Silk  *A’  LH 
Do.  ‘B’  '3.65 

.40  *0  Foberlsnn  M.  ;  21', 


1  44  42  4.9 

1  62'/4  .12'/a  .3.3 


•3.3  53*-»  54  5.5*,  } 

.3.4  .591/4  -ift**  .59  t 

4.6  48  4.5  45 

4.2  69  69  69 


4  4  ■  2V^  27  27',a  —  I'a 

19  18'/’,  18'-,  — 


'3.65  3.  JO  »  .  ( 

:  2i',i  20  2.0  ■  21 


0.01: 

Dom.  Dairies 

8*4 

7 

7 

7  —  •/» 

11 

52..18: 

2.00 

1.00 

Do.  Pid. 

22 

2! 

71 

71 

2.05: 

Do.  Ptd. 

18’/, 

18 

0,20* 

.30 

'*0 

Rohin&iv*  LiiU* 

12 

10  , 

• 

lO'-a 

10'/, 

10'-, 

8.70 

.'»0 

.30 

D.  Electroho. 

12 

10 

in 

!0  ^  1'/, 

too 

1.441 

1.00 

75 

Do.  Pid. 

nv; 

l3*/a 

. 

2.8-1 

l.noi 

.70 

D.  Engineer.  ( 

76  V 

?-2 

4.3 

24’, 

23 

73  •  •  *-, 

7. .100 

2.15 

40 

Holland  P.  A’ 

21*/a 

17*2, 

■ 

11*4 

111/4 

11*4 

0.841 

.40 

.70 

Dom  Fabric 

lO*., 

1*4 

4.0 

7..15 

.70 

Do.  'B‘ 

?} 

1.5  i 

20 

11*-2 

11'/, 

1.14 

.65 

40 

D.  Foundry 

.34  V 

27': 

7.8 

’9 

27Va 

77-V  1’'4 

2.478 

33.11: 

4.35 

2.12*7, 

Do,  Pfd. 

18  , 

13  , 

4.4 

t2.81 

4..10 

2.25 

Do.  Pfd. 

101*/, 

100 

4.4 

]01',i 

101 

101  . 

788 

0.27 

25 

.06’/, 

Royahte 

i5v: 

12  V 

2.0 

13*.4 

u*/. 

13*4 

4.30 

l,62V,i 

.70 

Dom.  GU«5 

44*/, 

40 

3.4 

42 

41 

41  -  1 

50.1 

5.22 

1.20 

.88 

Do  Pfd 

3P4' 

28*2 

4.4 

30 

30 

30 

7.74 

.70 

.35 

Dn,  Pfd. 

17'.,/ 

18 

1.02 

.89 

.20 

RusseU  Ind. 

14*/, 

11 

6.4 

12’a 

11 V 

12 

t.n 

?.47  2.0Ot  ,80 

1.27  1.00 

5..56  2..50  .62'/3 

|..50:  5.00?  2.00 
1.39  1.00  .50 

9.69  .90  ..50 

1.24  .40  .37*-a 

12.67  1.00  .75 

0.14:  .40  .30 

1.5  60;  7.00  3.30 

•  .06 

9.91  1.40r  ,8.1 

9.43 

0.86  .50  .30 

P6.97  1.75  1.87*/, 


n.  Magnesium 
Dnm.  Oilcloth 
Dnm.  Scottish 
Do.  Pfd. 
Dorn.  Square 
n.  StI  A  C. 
Dom.  .Stores 
Dom.  Tar 
Do.  Pfd. 
Dom.  Textile 
Do.  Pfd. 

D.  Woollens 
Dun.  A  Mud. 
DoiH»hu« 

Duw 
I  tupont 
I>u.  Ptd. 


141  i  138 
2.2.5  l.iO 
1.30  l.JO 


21  20  20 
38  37  38 

13V  15'i  15*4 


1.50  1..50  1.10 
1.30  l.’iO  1.30 
3.5  34  34 

33‘/a  35  35'/i 

24*>s  24',  24'-a 


^  '  0..56; 

5:5B; 


8.40  2  00  1.50  ST.  LAW.  CP 

3. .10  St.  L.  Fir.  Pf. 

0..56;  .50  .1.5  Sangamn 


.70  Sarnia  Bridge 
.40  .Scarfe  Co. 

..50  Scythes 
.90  Shawinigan 
.no  Do.  ‘A’  Pfd. 


I  92  r  71V  ?.-5  :  82*.,  75V  80 

14  1?  4.1  '  12  12  12 

16  14*/4  .5.3 

j  1.3  '  I0*/4|  8.2  ,  . 

I  16V'  16  i  ,  i 

90  ,  6fti/4  2.2  84  82  8.3 

;  51  »a  47  4.2  ,  47*/,  47  47 


.3.18  2.01-  1.1.5'  Sherwin  Wms. 

30.27  7.f)0  5.2.5  Do.  Pfd. 

2.20  1.40''-  .30  Sicks  Brew. 

2.;»0  1.40'  .30  Do.  VT 

10.18  2.00  ..10  Do.  Pfd. 

1..19  1.00  .2.1  Silknit 


Do.  B’  Pfd.  54*/,  51  4.4  5.3 


29*/',  2.1>/4  5.4  27  26  27 

28*3  2.5  5.5  26  2.5*/4  26 

.37*/3  19  .3.6  20  20  20 


EAST  KOOT.  4.25  3.10 


1.18  .60 

1.18  .60 

122  1.00 


..30  Silveiwttod  ‘A’  i  I.3*»  II 


O.IOd 

Kanalein  Sled 

8 

5 

1 

6'/4 

8 

8 

no 

,«.2S 

.551 

.45 

Easy  Wash. 

1 

3.2 

18 

18 

18 

?.i 

1.68 

L.lOf 

.2.1 

Eron.  1n>'csf. 

s 

.3.9 

37*4 

.17'-* 

37'-4 

8.32 

7.89 

1.00 

.,10 

Eddy  Paper 

68>/3 

.1.1 

1.8 

57 

5.1 

57 

-  IV 

•»7n 

t.^a 

1,351 

..10 

Klfctroluv  ' 

'  1,1*4 

I2V 

l3</ii 

1.3 

i:t’« 

4  *-4 

.300 

.40 

.20 

En.  A  Heat.  I 

m'-j 

a 

3.1 

9'« 

9'a 

i'« 

♦  '•% 

10.1 

75! 

.8.1T 

Equilahl.  Lif*  ! 

i  .17  ■ 

45 

51 

51 

51 

.1 

•.43! 

l.OS 

.52 

Eatabrooka  j 

i  2.7>/4' 

19 

4.5  , 

IS..* 

1.50 

.37*/2 

FAM  PLAY,  j 

1  72  1 

I7*e 

8.4 

18 

17V 

l7'>-« 

7. .38.1 

t.*" 

1.50 

.37*/, 

Fanny  Farm. 

-v  ; 

22 

8.0 

23'^ 

22 

23 

-  V*. 

338 

1.39 

1.00 

1  00 

Fed.  Grain 

36  ! 

29': 

30 

27 

29'/j 

—  v% 

1.32x 

1.22  1.00  Simon  A  Sons 

17.71  5.00  2.10  Do.  Pfd. 

1.01  ..10  ..M  Simp.sons 

1.94  .60  ..3.5  Slater 

II. SO.  2.80  1.10  Somm.  Pfd. 

.3. .10  1.75  .45  Southam 

.7.91  2.00  1.00  So  Can.  Pwr. 

22.88  7.00*  3.00  Do.  Pfd 


Ll'a  12  4.6  l2*/a  12*/4  UV 

12  .  inVi . 

9.1*4  95*4 ' . 

22  16'/ji  7..5  I  20  l9'/a  lO’-a 

17Va’  14  I  .3.5  J6*/g  t8  18 

5.3  I  .V>  1  5.5  ■ . 

•10  44*/,  I  .3.8  48  47  48 

.13  I  49  1  4.1  '  .50  V,  50  50'/i 


Do.  Pfd. 
Fleet  Mfg. 
Ford  C' 


^^'/2  77V 

2.00  1.1.1 
.18*4  51  I 


Ford  Mot.  'A*  1.37' 3  110 


.  j  l.2«  1.15  1.70 

’  .1.3  51»/4  53 

4.3  J?0  118*/:  |?0 


no  Do.  Pfd  143  ,  1.35  I  3.1  :  142  142  142 

75  Stan.  Paving  42'/ai  .34V2  .3.6  !  A2^/a  AV^  42 

30  Stand.  Radio  12  11  |  5.4  >  12  llV,  IIV^ 

.30  St.  Brock  'A’  SHI  8'/,,  .  I  .  , 

20  '  Do.  ‘B’  8*4  7  I  .  f  fti/s  8*/^  V/7 

75  Stedman  Bros.  28'/i  7?  !  4.o  24H  74  24*4 

00  Steel  of  Can.  80  57*/,  2.9  60  .58*/^  58*4 

Do.  Rights  3. .50  2.00  2.30  2.00  2.10 

Stowell  Screw  '  17  14%  15  1.5  15 


UNION  ACC.  5..50  4.25 

..30  Do.  Pfd.  19  7 

.70  Union  Ga«  51  46 

Unit.  Amuse.  ,8  7' 

.7,5  Un.  Corp.  'A*  1  .30*  a  ^9 
..lOf  Do.  ‘B*  1  2.3*41  20 

1..10  Unit.  Fuel  ;  62  ,  .18 

Do.  'F*  I  35  .  28' 

.50  I'n.  Steel  Cp.  |  17  I  14 


2.9  49  47*4  49 


2.3*41  20  .3.2  21*4  21*4  21' 


17  I  14  6.3  ,  15*4  13*4  1,1*4 


5  AN-ALLOVS  ;5.10 
4.01  .3.00?  2.00*  ViaiJ  j  6.5 

1.03  .10  .12',  Viceroy  VA’  ;  R- 

1.19:  1.25  ..31*4  Virg.  Dare  |  l.V 


0.52:  .5?  .25  WABASSO  COT  16 
6.70  4.001  1.50  Walker.  Hir.  ,  74- 


..  .  1  38,600|Acad  tiran 
.5'  12.766jAbbicap 
15  1  .OOoLAkaltcho 

.  .  '  166,738  Alba  Expl 

. I  3..195  Algom 

.  .300,  Do  deb 

.  1,2751  Do  wt» 

.  .  !  2.600  Am  Larder 

375  380.470  Amanda 
6  7.400  .Am  Nephe 

I  7.795  Anacon 
50  7l2:Ang)o  Hur 
-12,000  Ang  Rouyn 
1, 2341  17., 100, Apex  Be* 
.300'  67.800:Arradia 
2.492  14,300.Area 

46.200  Ar.ion 

18.. 125  .Ascot 

,  '  125,200  Atlas  Vk 
!  36,700  Atlin  Ftif 
1..167j  45.600  Aubelle 

. I  21,465!Aumafho 

25  37,300  .Aumaque 

500  911  Aunor 

27. . 100  .Avillahona 

95  38.400  Ragamar 

945  4..392iBankeno 
I2.000'BankfieM 
joo  18  .500  Rarnat 
.5..325:Barvue 
100  16.810!  Do  wts 


17  00  16.00  16..50 
96..50  96.00  96..50 
7.10  7.25  7.25 


2.25  2.05  2.10 

1.80  2.70  2.7.5 

1.3.25  13.25  1,3.25 

1.25  1.16  1.20 

.n*a  12  .1,3 


,45  ..12  18.700'Heva 

.1.3  .5.3  1,000;High-Belt 

.37  .40  !  .1.383  Hollinger 

00  16..10  I  II, .375  Hoyle 
00  96..10  '  3..)00  Hugh-Pam 

25  7.25  I  45.000  Indian  Lake 

16  .16  '  4.800Tnspiratlon 

70  .  72  I  2.050;inf  Ranwtrk 

0.1  2.10  I  19,430  Irish  Cop 

70  2.7.5  I  .3,800  lion  Ra.v 

25  1.3.25  i  12.:’00‘Jack  Wait* 
16  1.20  ,  11,300  .farnbiis 

12  .1,3  84.100  Ja.ve  Expl 


27.12  26.00  26.50 

8.20  7.70  8.10 

..38  ..1.5  .35 

.23*/3  .20  .20*,4 

1.3.5  1.25  ].25 

1.0.5  .91  .98 

.3.00  2.65  2.M 

3.40  3.25  3.30 


I  n.4.1d  .10 

1.29  .10 

j  2.18  1.20 


.10  Waterman’s 
.3.3  Waterous 
..30  Westeel 
.60  West.  Can.  Br. 


.70  Do.  pfd. 

.12'a  Westons  '.A' 
.I'J*/,  Do.  B* 


?;loij  26.81  4.. 10  1.12',  Do.  Pfd. 

11.13.5  t  0.:’9:  .12  Wilson,  J.  C. 

.125  0..18  ,.in  Windsor  Hot, 

1.9JV  o.Rld  Winn.  C.  Ga* 

42, 1  •  5.10  2.75  Woods,  G.  H. 

.30  i  2.  ’9  .  Woods  Mfg. 

!  O.I6d  .  Wool  Comb. 


1  1.V, 

13 

. 

1,1,10  Barymin 

2..10 

2.41 

.37.870  Base  Metals 

.95 

.10 

16'« 

13' J 

3.1 

18V, 

16*4 

16*5 

■4  *-1 

171 

'M.600<Baska 

.31 

.’9 

,  74=4 

5.9 

70 

S7', 

88*4 

-  I'V 

3.052 

.11,186  B-Dua 

7.20 

1.18 

!  17*, 

tl'4 

8,800  Beaueaya 

1.23 

2.10 

:  15*  a 

U*-2 

15 

15 

15 

200 

?,425  Beav  Lodge 

.40 

..36*/, 

2114 

18 

8.8 

I9V4 

I8=-4 

11 

-  V4 

395 

78.960iBelcher 

’..35 

2.01 

•15' 4 

?9 

4.0 

.31 

.30 

.31 

— 

.1.30 

000  Bfllelarra 

2.08 

2.06 

.34 

31 

14.000  Beta  Gam 

.15 

.1.3*/, 

42*, 

.38*.  2 

4.7 

38*-% 

.3RI., 

38*, 

100 

1.1..350  Bevenn 

..10 

.43 

;  34 

31 

4.3 

9.700  Ribis 

■  ll'i 

.11 

35'-, 

Jl'4 

73 

71 '4 

2.3 

.3.172 

8.8.12  Bicrofi 

7.84 

7.40 

.36', 

22 

74 

V 

23  V 

2.877 

13.2.10:  Do  wfs 

I. .30 

1.00 

104 

96 

98 

97 

98 

r 

9.1 

17.560  Ridgood 

.9.1 

.8.1 

7'-2 

35 

9.000  Black  Bay 

.88 

.80 

47 

.39'a 

39'., 

39', 

78 

30..IOO  Bonville 

.11'/, 

.It 

15'-, 

i 

" 

1.1 

14 

14*, 

5.147 

94). ‘2.10  RorduUc 

.28 

.21 

7,200  BouscadilUe 

.2.% 

.21 

50  1 

84.72.1  Rouzan 

2.95 

2.6.1 

3.50 

.10 

I4.000,Boymar 

■  ll'-i 

.10 

1..343;Bra]orne 

5..3.5 

5..15 

2.1V!  .22*/2  .3.9  24'*  24  ?4's 

52  48*4  4.4  48*4  48*4  48V 


BANKS 

.30  CDN.  NATT.  |  12»/2  ,39  3.0  41 V  4J.« 


1.9.1  1.20  .90?  C.  Bk.  Comm.  1  .16*4'  44  .3.1 

j  2  18  1.60f  .70  Imperial  Bank  I  61  1  .13  3.3 

1  1.78  t.45T  70  Rk.  of  Mtl.  |  56  '  47  .3.2 

2.33  2.00r  I.ior  Bank  of  N.S.  68'.,  .14*:  3.7 

;  Do.  Rights  '3.80  3,00 


.3.1  .IDV^  49*,  49'-,  —  11, 

3.3  .53*4  .V5  .1.1 

3.2  49*-2  49  49’,  —  V 

3.7  ,15  .141/2  .1?  -  1 

..  3.35  3.00  3.00  —.50 


2. .18  1.771,  .90  Royal  Bank  |  RlVa  56*^  3.5  .17*4  .>6*4  56** 

Do.  Rfs.  '5.90  4.00  4,20  4.00  4.10 

2.15  1.J7V,1  .65  Toronto-Dom.  i  ,16*,i  40  .1.7  ;  4J*/3  40  41'/, 


i  20.575:Brilund 

.  24.400  Broul  Reef 

I  18.800  Brunhurst 
.505'  14.750  Brun^man 
25  2,5.000  Brunston 
1.686  Brunswick 
46..500  Buffadison 
.3.790  Buff  Ank 
.  10.800  Buff  Cdn 

■;?,l  5..100Buff  RL 

979:  21.700  Bulldog 
{xft  6,000  Bunker  HitI 
.30  274  10,.300  Burchell 

1 .192  i  CalJinan 

?6!46.5|  19-589  Camp  Chip 
.1  769  '  600  Camp  RL 

44,737'  -'l-J^.ICdn  Astona 


.31  .21'/a  1 14:L443iJonsmith 

.L3'a  .14  I  12,.100iKenvilJe 

M  .12*/,!  6,3.56iKerr  Add 

.38  .40  1.000, Kerr  Lake 

.21  ,23  I  14.250  Key  boy  con 

2.25  2.1.1  2.20  j  1..100;Keymel 

.1.3  .11',,  .12  I  2,213;KUcmhe 

.11  .12'/,!  4,0.10!  Kilembe  w(s 

..33  ..33  ,6.18.180  Kirk  Hud 

.10  .11  !  .1.989  Kirk  Minerali 

.65  .6.1  I  1.000  Kirk  Town 

1.05  1.0,5  I  2.515  Labrador 

.0.5  .05  j  2],S00|F..ake  Cinch 

2.41  2.45  {  .33.934!L  Dufaitlt 

.90  .95  I  M.OOOILake  Ling 

.»9  .29',;  64.990IL  Nordic 

1.18  2.20  t  1..100I.  Osu 

2.10  2.15  j  817L  Shore 

..36*/,  ..36*,  3.150  Ix  Wasa 

2.01  2.24  ]  1.025  La  Lite 

2.06  2.06  i30;!.amaQite 

.13*/,  .14  I  4.250  Leitch 

.4.3  .4.3  I  26.300, Lencourt 

.11  .11  I  8.000  Lexindin 

2.40  2.64  1.100  L  L  Lac 

1.00  1,20  ■  148.446'Lomega 

,85  ,90  :  89.300!Lorado 

.80  .82  I  6.4001  Louvicoiirl 

.It  .11  67.200iLyndhurs( 

.21  .26  !  8.040  .Macassa 

.21  .25  i  Ift.ftOOiMacdonald 

2.65  2.95  I  6.400  Macfte 

.10  .10',!  94,840  Mackenn 

5..3.5  5..35  I  4.6.10  MacLeod 

1.26  1.4.1  I  4..142  .Madsen 

1.4.1  1.45  9, 300i  Magnet 

.09’/,  .09*/j  11.600  Malarlic 

.11  .11  M.450  Maneast  tl 

.17  .17  I  .1.775  Maralgo 

1.75  11.00  I  12.6.10  Marcon 

•  to  ,12  I  4..100, Marcus 

,7.1  .7.3  !  68.M.1’Maritime 

.16  .161,1  11. 8.10:  Do  A  wts 

.09  .10  10,060  Do  B  wts 

.12  .1,1  '  ’2,500|Marlin 

16  .16',  151.023  Maybrun 

.4.1  .45  !  1.2.36  McIntyre 

.20*/,  .24  i  1,100  McKenzie 


11. .10  10.75  11.00 
.12'/,  .10  ,12 


.13'/,  .12  .1,1 

.16*/,  16  .16' 

.49’,  .41  .45 

.26  .20*/,  .24 


'0  ,  .  .  Do.  Rts.  '5.75  2..1.1  .3.00  2.55  2.95  —.15  44,737 '  iV  - 

213  _ _  :  4..i2.-)C  Collieries 

200  I  Earned  per  share  is  amount  earned  in  company  s  fiscal  year:  tor  purposes  of 

personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis.;  n  . 

2*  -  Indicates  1954  year  (fiscal  years  ending  July  1,  1934  to  June  .10.  1955).  Earningsi  .  "„®5, 


not  so  marked  relate  to  19.5,1  year.  t  includes  extras,  a  A.sked.  b  Bid.  d  Deficit.  •  . 

I  Yields  are  based  on  calendar  195.1  dividend  rate  (including  actual  extras  at  the  " 

closing  price.  Friday  previous,  x  Odd  lots.  ,  a':;!!! 


Air  Reduction  45'AiC.AO.  KOVIlnt.  .Nickel 

1.980  Allied  Stores  50*siChrysler  6.1*xilnt.  Paper 

Allis  Chalmers  65' aiColumhia  Ga*  l.lAgilnl.  T.  A  T. 

310 'American  Can  43*4'Com  Solvent  IftVIJohns  Manv. 

I  .Am  Gas  A  El  .15*4:Com*l  Edison  4i*'gjKcnnerott 

90  '  Am  Radiator  2l'»iCons  Edison  46*i|Liggett  A  M 

...  j.Am  Smelting  .12  jCrane  .37*/, | Lockheed 

4m!-A.T  a  T.  lR0*4ineere  27*/,!Loews 

740  }  Am  Tobacco  79'iiiDel.  A  Hud.  28*4'Merrk 

I  .Anaconda 
j  Armour 


jj  *  42.7.10  Can  Mel 

L"  _  9.:i20  Caviar 

!  NEW  YORK  STOCK  MARKET  Z 

15  (Supplied  hy  Shearson  Hammill  A  Ca.»  (Closing  Qiiolaiions.  .hine  12th.  19.16)  .34..300  Centremaq 

KOVllni.  .Nickel  94  iPub  Serv,  .33  |  lO.BOOChem  Res 

6.l3h|lnt.  Paper  1.31*4  Pure  Oil  45*/,  23,.10o!cheskirk 

l.lVInt.  T.  A  r.  31*4  Radio  Corp.  xd''4  42V|  9,700  Chesterville 

IftV’Johns  Manv.  49*4;Sperry  Rand  24V,  1  1.3.1.10  Chih-Kay 

4l*siKcnnerott  l24*/j  Republic  SIL  44**1  4,600|(:hih  Expl 

46*i|  Liggett  A  My.  67  [St.  Regis  Pap.  SlAs;  21,000:Chimo 


73>a|Dist.  Seagram  .35>a!Minn  Moline 


I  Armour  21*,IDougla8  75'-,i Monsanto 

lAtrh  T.  A  Sr  1.18  Dupont  ?0634|Monf-Ward 

300  I  Atlantic  Ref.  40*4  East  Kodak  87*, 'Motorola 

280  '  Baldwin  Lima  t2*4!Erie.  R.R.  20'*«iNat.  Dist. 

IB. AO.  48* ,  Gen.  Elec  xdV,  58**  Nat.  Steel 

SO  Ben.  Avia  xd60r  .10  (Gen.  Motors  4.3V;N.V.  Centr 


45*  4 !  Schenley 
22’aIScars*Ro«‘k 
•HVIShell  Oil 
l6V;Soc-Mobil 
41*/,;South  Par 
42  [South  R.R.N. 
42*4  Stan  Brands 
24*4  Stan.  Oil  N.J. 
69*4|Tex8s  Co. 


go  Beth  Steel 
Borden 
Rudd 

, .  Can  Dry  xd'/* 

ir.p.R. 

Caterpillar 

Celanese 


146*4  Goodrich 
.19i4|Goodyear 
t8*/,iGrumman 
L1*,IGuIf  Oil 
31*4  Homestake 
76*4  Illinois  Cent. 
1.1**  Int.  Harv.  xd*  a 


4.3V|N.V.  Central  .38»4!Union  Carb 
77*4  Nor  Am  Av'n  89'4|Union  Par. 
67*niNor  Pacific  38*4  I'nited  Airline 
29*4iParamont  Pir  .33  lU.S.  Rubber 
121*siPenn  R.R.  24*/4’r.S.  Steel 
.34'*  Pepsi  Cola  xd**  24*/4tWestinghous« 
64*4  Phillips  Pete  98*^  Woolworth 
34V, I  Youngstown  S 


UNLISTED  SECURITIES 


(Xuppllf*  by  Kipppn  *  Cp.  inr.l 


(ClAilInf  pllAlptipn..  Jun«  It.  It.SP. 


2,1,1  I  Bid  Atkcd  Con.  Thontr*  A  «  Laurent  *i  pId  17 

inn!,,  ......  Do  B  .2  La  Sauvexarde  .11 

1.1.171  •'J'  •'*  Cnminer  Inter  7<i,i  X2n  I.dn  &  Can  A  pfd  .78 

*52  frt  BIH-  ,n’  Continental  Life.  «8  ....  Monarrh  I.ife  2«0 

An?  can  Tel  xr  7Vs  ®  ”  •  MrCarthy"  M  A  S 

An*  Can  Tel  AC  2«i,  (-r„oent  pfd  .  fi8  74  Do  B  1 

Beauhar  l-H  A  P  .20  ...  Crown  Life  new  140  IfiO  ^  A,«.e.n  .7. 

.0  .VB  ielephon,  ,  14 

rL  r  -;n  nail.v  Mirror  A-  190  220  \s  IruM  10 

. S*!"  f'"/  „„  Del  lot  Bridse  19  21 

Brit  Am  Aaaur.  120  ISO  of  C  C  In.ur  7.i 

imi  Biockville  1  (..I  70  „o^or  Inriua  10  11 

323  'can  Delhi  P  7  T-.’ eastern  Trust  31', j  32' 

•141  Can  Fire  At  21  ;Kmp  Life  93  pid  35 

.391  (Vn  iMdfmnilf  30  H;4Ck  d  2 

(Can  IJle  .  1.15  170  Excelsior  I.ife  .  3.10 

7.10  'c  Mol  Lamp  15  17  (iali  Bras.s  .15 

2.845  CS  Oil  wananta  ;i  4  G  Br  A  C  Inc  C  13  1.1 

Can  Super  Oil  .  MV  16>,  Gt-W’est  Lite  .  240  260 

2L1  ,rnl«  ('oil  A  Vk  Vk  Guay  C  N.A  425  4.10 

Do  B  ,  ■  vJ  vi  P'  J”'* 

^■'’  Colonial  S.S  191)  Halifax  In.  .  17 

Commercial  I.ife  40  ...  Hudson  Bav  24'i  2.1' 


Del  Int  Bridge  19 
fn  of  C  G  Insur  75 
Dover  Indus  10 


Petto  Chem  . 425 

Oland  Br  A  13 
'  Onl  A  Que  Rly  120  125 


19V  5.10  Chromium  3.25 

.11*  *  10,873:Chib  M.S.  4.2.1 

81*S'  6,640  Cobalt  .7.1 

74V,  27.953  Coch  Witt  1.0.3 

.11  ■  6,700  Cody*Rero  .80 

45*  a  1220.600, Coin  Lake  .2.1 

40*/4  109,825  Coldstream  L42 

57*-^'  12,.100  Colomac  .14 

6.1Aa  3,850  Coniagas  5.35 

llft'V  2.674  Coniaurum  .1.3 

178  20,760  Conrn  ..30 

38*4:  6.642  Cons  Beta  Gama  .42 

49'/,  1 .068.662  C  Bellekeno  .7.3 

4..340  ron  C  Cad  .20' 

53V,'  29.219  C  Denison  10.10 

<•5*/,  I  7.380  Do  wfs  .3.9.1 

99‘''4  5.150  r  Discovery  .3.50 

,  8..327  C  F'enimore  1..35 

21 .0.10  Con  Gillies  .14 

4.000  CG  Arrow  .30 

)  .3.67.1  r  Guavana  .40 

ig  .391.905  C  Halliwetl  1.78 

5.6.30  Con  Howey  4.2.1 

gg'  2,740  C  Marbenor  .10 

1  22,000  C  Morrison  .65 

„  !  8.088  C  Mosher  .80 

7.799  Con  Negua  .29 

•••',  9.500  Con  Nichol  .>4 

I  I6.42.1C  Northland  J.2.1 

1.5  6.333  C  Persh  .26 

..[  1.0.10  Cons  Que  .60 

425  I  10.4.38.C  Red  Pop  .42 

I  14.080  C  Regcoiirt  .94 

i  >i  7.000  C  Sannorm  .15 


.20',  .19  .19 

10.10  9.65  io..in 

.3.9.1  3.70  .3.90 

.3. .10  3.40  .3.50 

1..35  1.30  1.35 


T'.  ’  f-.aslern  Tinst  31', j  provinrial  Bank  28' a  29' a  ’".I.inCon  Slid 


21  'Emp  Life  25  pid  35 

30  KswpN  H;4Ck  d  2 

155  170  Excelsior  I.ife  .  5.10 

15  17  (7ali  Bras.s  .15 

:(  4  G  Br  A  C  Inc  C  13 

MV  16>,  Gt-W’est  Lite  .  240 

Vk  V4  ^  ^25 

^  Guard  Realty  pf  100 

190  . .  Halifax  Ins  , .  17 

40  ...  Hudson  Bay  ,  24' 


Saw'yer  Mass  4 

Sherbrooke  Tr  MO 

aSov  Life  25  pfd  90 
Standfields  A  11 

.Stand  Fuel  4V^  p  38 


2!i.ii.10  Con  Thor 
13.1.105  C  'I'ung.sien 
200  (Towichan 
4.045  Conwest 
20.030T’opper  (Jiff 
.18.900  Copper  Corp 
10.860,  Coppercre.st 
24.325;(’opper*Man 


aStew  A  Lloyds  8'-^  9V  63.1.10  Coulee 


''  Confederatn  Life  170  185  |lmp  ('hem  Ind 


Cawthra  A  IJ 
AW  Chase  D 
i  r  w'  \  G  pfd 


Imperial  Life 
S3  Ing  A  B  pid 
Int  Holdings 


24'i  25',  Strategic  M  ,  30  32 

6  6'-i  ‘  Sun  Life  .A.s.sce  285  29.1 

65  70  [  Tor  Gen  Ins  .  25  .35 

03  I  Waterloo  M  7  e 

20  22  '  Western  I.ife  70  W 


VANCOUVER  STOCK  EXCHANGE 


Supplied  by  James  Rlehardsoa  A  Sena  (CiAslng  qitotations.  June  It.  19.16) 

LISTED  STOCKS 

Bid  Asked  I  OiM  .  Giant  Mascot  76  I 

Indii.lri.l.  iBa.ro  .92  55  Ornnbv  15 

,  (.:dn  Collieries  9  9*4  1  Mine.s  6 

Mid-W  Intf  Ga.  405  415  I  ■'■’nfh  VrnI  29  ; 

K  Telephone  46'/,  47*i  River  9'/,  10  .Nickel  M  45  ( 

/  ^  ”  -.  'Vankri.  Prinrr.a  81  82  iP'Tm  Bordgrr  17 

,apiial  f.«t  .1  5'»|Vanlor  Oil.  .  Ill  117  Kxp'or  54  r 

-  j  Privateer  Bord  J'/j 

Quatsino  Cop  . .  70 

I  Silback  Prem  2.'t 
15  . .  j  Silver  Stand  . .  54 

35  38  !  Sunshine  Lard  .  28 

31  1.3:1  I  Taylor  Bridge  25 

24  134  I  Vanada  M  <  1948120 

3  4  I  We.st  Evpior  .  63 


*155  Alberta  Dist  170  175  ! 

t*51  Do  VT  1.10  1.15 

RC  Telephone  46'/,  47*  i 

30  R('  Turf  AC  9.1  ,  i 

^90  Capital  Est  .1  S'*. 

1.2.32  Inter  Brew  R  .105  . 

Lucky  Lager  .  4.10  ■  ■  \ 

2.10  'Neon  Prod  Com  ISVs  114 
Pac  ('oast  Term  .43  I 

6.189  Wesimin  Pap  A  2.3  .  ' 

50  Do  B  2.1  26  | 

.Sun  Publishing  16  18  j 

1..3:i0  We.st  Plywood  B  22  24  I 


14  ■  I 

43  lAmer  Stand  15 

.'Beaver  Lod  U..  35  38 

26  I  Beth  Cop  .  131  1.33 

18  Canam  Cop  .  124  134 


2  24  l^nusa  Cari  G  3  4  1  We.st  Ev 

CANADIAN  BONDS 


Currenl  quotations  supplied  by  Investment  Dealers’  Association  of  Canada 

Issues:  Bid  Asked'  Municipals;  i  B.C.  For.  4'.,  81  97'/i 

f)nm.  (tovt.  Bonda:  [Montreal  .3  60  94  ....I  F.  A  H.  4  61  90 


'3%  PerpK  89  91 

.3V-  -Ian.  7.1  78  lOl'/,  102'.%  [J''- 

2.  May  L.ia  96  98 

:’'.4.  tulv  15  .i«  99'/,  JOO  r 

3*/4,  .tune  J  74.76  96  98  Q'^hee 

!.3’/4.  On.  1  79  96  98  I  ^ 


Victory  Loans: 


3  64  89 

3  68  84 '/b 

3  70  82'/,  .... 

Do.  3/72  81.  ....  no.  4’/4/81  98'/',  100 

Quebec  .3*4,61  94  ....  •.•Cement  .IV'75  91H  - 

Do.  .3',/64  Oit'/i  ....  C’elanese  3/62  90  — 

Regina  3*4/72  94  ^hem.  .1V/71  97*,  .... 

SI.  John  3*4/64  9,3  ....«  '  3V-74  94*/, 

Do.  31/2/70  88  ....  ^*0-  *^*l"  ^^76  92*. i  941/4 

ThreeRiv.  3'<>  64  90*4  ....  ^ockshutt  4'/4/65  93 

Toronto  3  67  89  ....  f'**!-  Cel.  4*/,  65  9.5*/,  97 

Winnipeg  2*4  66  86  ....  ^  ^  68  97  99 

Vanroiiv'r  3*i/'75  89  ....  Cou.s.  Den.  .5  62  93*/,  96 

'  Credit  Fonc.  5  65  100*/,  ... 

Rails  and  Navigalionsi  Do.  4*/,/70  100  _ 

Dom.  Fdy  4V-i/'69  lOl'-i  .... 
AUomaCH  5  .59  1|.7  ,  160'-ii  |,„m.  .stor.  4'/.  75  95',»  .... 

Canada  .S.S  S'y. .7  98',.  Dom.  Tar  .5  67  98'.j  .. 

'’®-  ^  •••  Drvrirn  A*.  74  97', j  100 

Kalon  Ar.  4"..  74  98',-.  . 

l-.driy  Paper  4  74  91'.  .  . 

Bell  Tel  4  70  9?i4  Grain  4  64  95',. 

Do.  4',.  67  99'/.  ini</t  G  MU'  A.C.  4  64  95',j 

1)0.  3' 2 -79  96'.  no  <''•  «»  1»'» 

On  4  *1  i  Gl.  Plainf  4  65  2.1.5 

Rraiil  T.  4",  70  82'-a  8.5'i  Gunnar  .5  60  99 

Knwatpr  .I’,  80  9l',i  pui,, !  Hudson  Bay  4.  75  92',‘i  95 

B<:  Klee.  .T.  67  91'.j  Imperial  Oil  3-69  90 

Do.  3'4/68  981'.  100  |  Go.  3'a/7,5  93',^  95 


t2  .1.5.50  ('ournor 

1.5  1..100  Creslaur 

5  13,037, Croinor 

a  14.050  Crowpat 

15  8. 143, Cusco 

—  72,150  D'.^ragon 

14,621  De  Cour 
1,300  Do  wfs 
4,500  Deer  Horn 
44.416  D'Eldnna 
LOOOOelnile 
10  40.500  Desmont 

18.6O0.De!ta 
6’,  1,. 160  Dome 

4  7. .150  D  .Isbesfof 

^t',,  41. 143' Diadem 
8  87.1  D  Magnes 

8  i  63.UOO  Donalda 

6  74.3.10  Duvan 

3  22.780  l>yoo 

8  4.020  K  .^mphi 

4  2.610  East  Malact 

7  4.850  East  Still 

0  900  East  .A.sb 

8  33.550  East  .Metals 

J  20.378  East  Mining 
8  4,750  Elder 

^  10.800  Elrlfh 

14.100  El  Sol 
6.500|Em  Glacier 
7:t.I20'Euveka 
5.290  Falcon  bridge 
'I  44,900  Faraday 

22.080  F’weat  Tung 
•  21.600  Fed  Kirk 
^  I  .36.1,10  Francoeur 


?0.25  18.50  20.37  7.980  McMarmar 

.1.7.1  .1.60  ,1.60  1  1.1.700, MeWatters 

.45  .33  .4.1  I  2.3,600  Mentor  new 

9.75  9.00  9.00  66.,3.35;MerrilI 

99.00  91.00  92.00  (  16.800  Meta  Uran 

.45  .41  .41  1 403.777  Midrim 

4.80  4.10  4.80  .34.900  Milliken 

1.25  1.25  1.25  I  .IflOO  Mindamar 

1.28  1.0.3  1,20  I  J-110  Mining  Corp 

2.34  2.10  2.30  , 248,0.37  .Min  Endeavour 

8  .10  8.20  8.30  ;  2-1.2L3  Min  Ore 

4.90  4.75  4.80  |  15.400  Mogul 

1.. 39  1.30  1.38  I  .1.900  Monefa 

.17',  .15  .16  4.970  Multi  Min 

.17  .1.1  .17  I  8.750  Nama  Creek 

4.60  4. .35  4. .15  '  61.100  Nat  Expl 

.11*,  .11  .11'/,'  I.OOO  Nello 

.40  .38  ,40  i  48.1.10  Nes  Labios 

..18  .54  ..15  i  fi,1-500  NVw  \lger 

l.M  1.10  1,15  1.3.19.1  New  ^thona 

1.2,3  1.1.1  1.19  6,600  New  Bid 

3.25  .3.25  3.2.S  !  2.1,516iNew  Cal 

4.2.1  3.75  4.25  '  2t.300'New  Delhi 

.7.1  .70  .70  j  5,.179’New  Dlrken 

1.03  .80  .9,3  l44.8n9'N  Fortune 

.80  .7.1  .7.1  255.675;N  Goldvue 

.Vt  .13  .21  !  7,.125'N  Harricana 

L42  1.26  1.40  i  2l.850:New  Ho.sro 

.14  .13  .13  ;363.860A'ew  ,faculet 

5.. 35  2.2.1  2  .35  '  32..100  New  .lason 

.13  ..10  ..13  !  .3.3.125  N  Kelor# 

..30  .27  .27  384.26.1  N  MInda 

a  .42  ..39  .42  24,100  N  M.vlama 

.73  .49  .70  I  69..100  Newnorth 

.20',  .19  .19  I  21..100  New  Rouyn 

10. . 10  9.65  10. .10  '  .16.152  New  Royran 

.3.9.1  3.70  3.90  [  13,240  N  Senator 

.3. .10  3.40  .3..10  ,  1.400  New  Taku 

1.. 35  1.30  1.3.1  19.900  New  Thlirh 

.14  .1.3  .13  :116„1.35  Nickc*  Rim 

.30  .28  .30  i  20.375'Nipis.«ing 

.40  .34'.,  ,.34',,  j  .12.000  Nisfo 

I. 78  1.43  1.7.1  -294.900  Nor  Acme 

4.2.1  4.10  4.25  I  I2.4P0  Norgold 

..10  ..10  ..10  27.100  \  Manitoba 

.6.1  ,.15  ..17  I  7.4.10  Norlartir 

.80  .7.1  .79  i  5.23.1  Normetal 

.29  .27*/,  .28'/,  39.500  Nor  Inca 

.>4  .21  .32  :2.12.632  N  Rankin 

J. 2.1  1.15  1.25  '  22.100  North  Can 

.26  .25'/^  .25'/i '  19.7.10  Norvalie 

.60  ..15  ..1.1  i  5.4.10  Niidulamt 

.42  ..16  .19  I  6..-ioo  Obaska 

■9*  11.600  O'Biien 

.1.1  .10'  ,  .10'.,  -joo.AOO  Ogama 

4.00  3.60  3.6.1  .  30.000  Oka  Rara 

'  16.100  O'Learv 

■S'!  ■"'*  j  11,100  Omnitrana 

2.1.1  1.01  2.11  j  i4,H00  Opemi.ka 

6.. 11  .1.90  6.10  ifi.iooorenada 

3.71  .I. '21  .1.61  ujis  Ormahv 

2.29  1.91  2.10  10.200  Oaiskn 

.46  .39  .44  S3..i00  Pac  Kart 

*2  8.2.35  Pamnur 

1.. 11  1.41  1.41  64.1.30  Panel 

.20  .  20  .  20  ]  20.621  Paramaq 

•"  ■'!  I  26.000  Parher 

.22  .W  .20  I  ,7  .,(,n  paroee 

.39  .34  .36  ,  ^no  Paler 

•'»  ■'*  I  l.3..i00'Pavma«er 

.78  .60  .69  ;  1., 300  Perron 

.69  .65  .61  6.n95|P'ck  Crow 

.2i  .2(  .27  71,0  Pioneer 

..,3  .10  ...1  1.980  Placer 

■?''  'll  ;  700  Pow  Rouyn 

■:?  ...  ..  .141.600  Prem  Rord 

"I’l  14  '  Ml  ' 

.I4'  j|  6.023  Pronto 

14.12  13.7.1  14.00  I  ,040  „„ 

■!!  3.721  Pro.  Air 

2:  .,'2'2  I  -W  ™  Pu'fv  Mica 

1.3. 6-2  12.8,  13.62  !  1.36.143  «ue  Chih 

1)5  I  55  I  M  I  2-  07)  Que  Cop 

,55  1?  I  17.400  Que  Lab 

1.1. T  1.06  l.Il  I  2.734  Que  Lith 

.10  .09*/,  .10  I  8.840  Que  .Man 

1.88  1.8.1  1.85  12,792  Q  Metaliirg 

6.00  .1.85  5.90  I  3,05j  Queension 

1.10  1.0,1  1.0.1  2.702  Quemont 

.70  .67  .67  18.900  Rartioie 

6.60  6.00  6. ,10  4.289  Rainville 


.11'/,  .lO'/i  .lOVb 


1.75  1.84  1.85 

.25*/,  .Vt  .2^ 

21.37  20.00  20.75 

1.15  8.1 

9.99  2..10  2.85 

.l3*-i  .14  .14 

2.84  2.57  2.75 

.22  .22  .22 

4..10  4.11  4.50 


1.80  l..)0  1..U 

.23  .19  .31 

1.28  LtO  l.2t 

,28  .24  .24 

1..14  1.2.1  1.42 

3.10  1.99  3.00 


1.32  1.22  t.2f 

2..1.1  2.40  2.50 

.12*/,  .12  AVA 


1.28  l.O?  1.28 
8(.00  83.00  84.00 


.1.1.1  3.80  ?.99 


1.80  1.54  1.75 
3.05  l.as  1.95 


87.00  31.00  35.00 


3.00  ?.9I  3.99 


1.31  1.2.1  1.25 
1.2.1  LtO  1.20 


.17*2  .18»/2  .17’/* 


.14  .11  .t2*/A 

.2?  .20  .» 

3.80  .3.2.1  3.70 

.12  .10*/,  .IJt/A 


1.M  1.00  1.1.1 

.1.1  .12*/,  .15 

8.90  4.8.1  8.80 


6. .3.1  .1.90  8.10  I 

3.75  3.2.1  .3.65  ! 

2.29  1.95  2.10  ! 


.07',  .05'/^  .07 
.18  .14*1  .1.1*4 


..19  .41*/^  .47 

.15  .14  .14* 

14.12  1.3.75  14.00 


J..1.1  1.48  1.50 

1.9.1  LAI  1.8.1 

12.37  P.2.1  P,.37 


8.80  8..3.1  8..1.1 

5.85  .1.25  1.80 

2.90  2.72  *>.75 

1.84  1.70  1.75 


1108.885  Rare  Earth 
1.18  1.00  1.07  \  26.850  Rayi'oek 


St.  John  3*4/84  93 


B. C.  For.  4'.,  81  97'/i  101  44,900  Faraday 

B  AH.  4  81  90  22.080  F’weat ‘Tur 

Do.  5  63  90  •  21.600  Fed  Kirk 

Purns  4  63  97t,  99  i  .38, MO' Francoeur 

Can. Brew.  3'/,, 87  96*,  98'/i|  .58,210  Frobisher 

Do.  4*/4/81  OS'/'a  100  80  Froh  debs 

C.  Cement  3*4'75  91H  ...  .54,0,30  Froh  wis 

C.  Celanese  3/62  90  ....  75.900, Gaitwin 

('.  Them.  .1V/71  97*2  ....  100  Gen  Pete 

t  .I.L.  3V-  74  94'/,  800  Do  A 


Dom.  Gntl.  Guaranteed: 

lj,4^  ’C.N.R.  .3  54-.19  97**  . 


6.10  Prnvin<'ial«: 
Bni.  Col.  .3  80 
Do.  .3  69 

J!)  Man.H.  .3*a.'74 
Manitoba  3  65 
,  Do.  4*'4  68 

Do.  1  69 

Do.  4**»  70 

””  Bruns.  I  5!1 
Do,  )  64 


(6th  VI  «7  <16  ThreeRiv.  31./  64  OOSb 

(7th  V)  <16’A  «7'-a  Toroiito  3  67  60 

(ftih  V)  98  97  Winnipeg  2*i  88  88 

<0th  V)  9.i'/«  9S'/j  Vancmiv  r  3' j/7.5  89 

)tl.  Guaranteed*  Rails  and  Nafigalinnsi 


Dn.  .3'/,  75  89  93 

On.  4*4/79  mv/i  104 

Do.  .3V  80  92  94 

Do.  4*,4  81  97  99 

Calg.  pr.  3^4/78  92*2 


100  Gridoil 
31,000  High  Crest 
.33.0.10  Highwnod 
2.789  Home  Oil  A 
2.4.19  Do.  B 
2.210  H(i.«ky 
710;  Do  wts 
l.noo^liipiler 
42.I00:Kroy 
I0,;i20  Libel  al  Pelt 
15.000  la  I  Pete 
12.000  Lynx 
to. .500  Marigold 
1.200  Merrill  Pete 
44.000  MIdcon 
13.R57!Mill  City 
2.070  Nat  Pete 
II0.97.VN  Bristol 
13.218  New  B  Dom 
17.87.1'N  Chamberlain 


4*  2  80  loov  102*4  Can  Elec.  4  68  9.1*a 


Do.  3*s/75  93*/i  95  |  13.218  New  R  Dor 

Imp.  Tob.  3/70  9V/t  17,87.1'N  Chamberl 

Ind.  Arc.  S’/:/73  100  100*/;»|  48.6751N  Continent 

Do.  .51^/74  98  100'/,  ?.250iN  Davies 

Dn.  4i/i}/74  92>/j  95  I  IL.I.IOiN  Gas  Exp 

Irving  Oil  5*4/67  99'/i  I  78.478IN  Highridg4 

Loblaw  4  75  95*/^  97  1.711!Gero  Mines 


3*4  7?  94*/,  97  1  Map.L.xM.  3V/8.3  92 


Gat.  Pwr.  3*4  70  92 


Massey-Har  5  67  99*/^  102 


96'.,  G.L.  Pwr.  4'^4'75  94*/^  97*/^j !  Midwest  5  70  111 

10]  102  Mclaar.  Pr.  3  69  98*/,  92*/,!  N.S.  S. AC.  3'/»/63  96'/', 


I  Nova  S.  ?*4  68  89 

I  Dn.  3*4  70  91 

;  Do.  4»i  89  JOO'/i  102 

3.468  Ont.  Hv.  1  84  9.3 

.12.1  Do.  3'  ?  79  92*4  .. 

350  :  Do.  4  67  99*/4 

Do.  4*4  67  100'  ,  . . 

1  Do.  4*4  69  100'/, 

870  ,  Do.  4  76  99  100 

310  Ontario  4  59-61  100  101 

•10  Do.  .3  6>.65  92V 

Do.  4  68  99  101 


TMex  Light  5  75  92 
Mar.  Kler.  4/75  95''i 
Nfid  L.P.  3V/68  9.3*/b 
Do.  4*^/74  97 
D<».  4  75  95 

Do.  5/72  98 

Nor.  Q.P.  4*/,  67  94'/4 
PowerCp.  3*/',  67  90'., 


:  Ogilvy.f.A.  4  87  94'/i  98 
I  Pembina  4V/74  99 

Do.  5/72  97’/,  100 


U,.1.10;N  Gas  Expl 
78.476IN  Highridge 

I. 711!Gero  Mines 
4,300  Genex 

II, 850  Gen  Seten 
4. .191  Giant  YK 

.35.229:GIenn  Uran 
28.200  Goldale 
.39.000;GoIdcrest 
I.OOOGold  Eagle 


PitceBr.  3»/4/66  91'/j 
Pronto  Ur.  5  60  OaU, 
St.Law.  Cp,  5  72  97'-i 
Sasks.  Pipe  5/72  99 


5  68  98*/,  100*/,  7.400  Gold  Man 


5.89  L.lOi  1.00  Steel  of  Can 
Do.  Rights 


For.  power 
Foundation 


f  80  I  in 
i  28  j  23  1  3.4 


1.86  l.OOr  .20  .Stuart  Oil 

n.M,  1.7.1  .70  Sup.  Prop.  Pf. 


16028  i  73.33:  5.00  2.30 


IjVa  13*/,  8.8  !8  14 

26*4  25*7  . 

26  I9V  3.9  20*.a  ?0 

103Va  101  »  4.9 . 


I  Dn.  4  72 

,  Do.  1  77 

r.E.L  2V/62 


150  ;  Do.  3*  2  60 

32  {  Do.  4  62 

276  I  Do.  3V4/73 

200  Do.  3  65 

'Que.  Hy.  .3  60 
980  Do.  3*^4  74 

:o  i  Do.  4  62 

15.074  Q.M.C.  2*4  .17 

2.12,837  Do.  3  62 

25  I  Do.  3  72 

!  Do.  1'4  88 

TOO  I  Do.  .31,4  73 

paak.  .3*4  82 
1,123  Dn.  3V  6.1 

. i  Do.  3*4  75 


100'/,  Qiie.  Power  3  82  9.3*/,  95* ,  i  Simpsons  4*4/70  98'  ,  101 

99  ino  Shawinigan  3  81  94  96  Du.  4*4/79  102*/% 

on  101  Do  3'/2/70  9:V/2  95*/,  i  Steinberg  S*/'4/7:{  99'/,  102 

92V  Do.  3*4/72  94',%  t  rader  Fin.  .5  69  96*/, 

99  101  Do.  3'i/7;i  94  97  W.C.Brew.  4'/4  65  95'/i 

97  .St.  M  Pr.  .3V4  70  90',,  »:!'/,  W.Cnast  Trans  125  128 

99'/4  lOl'i  Wpg  Elec  3*i/71  98  Win.  Eqpl.  4»/,/70  97*/%  ... 

86  .  I  Do.  4  71  98  -  CoiiTertIbles: 

8.iax  Pete.  .1  61  9.3'/% 


5.000  GF  l*ran 
10.320  Grab  Rousq 
200  Granby 
41 .4.10  Grandines 
500  Grandoro 

2.. 340  Granduc 
95,900  Greyhawk 
29.060  Gulch 

7.. 500CiUlf  Lead 
.31,6:15  Gunnar 
13.615  Do  wts 
2.5..500  Gwillim 

too  Hallnor 
2fl.200|Hard  Rock 


^lex.  Bldg.  8,6/108  114  R*nz.  Tr.  4*/,/7l  81  84  I  t7.1.000iHar  Minerals 

17',,  Rkllour  AM  1.1',  Can.^.  Oil  .1-«l  M  i  |,027:Hasaga 

II  M  Dom,  Sqiiar.  4  .)1  M'-a  .  C.r  R.  3'-,/KR  IW  IdJ  R.noo  H  of  Lakv* 
lA'i  Eatnn  R.  3'/4/f)*  33',,  ..  1  IJ:;  43..in<)|H<.»dwa.v 

ino  101  Do.  .3  -73  lonvi  .  . .  J:*"'  ^*1™-  i'H  *2" - ^ 

11  Glen  Inv.  fS'SS  133  ....  Cockahutt  .1/M  14 

12=4  Hotel  LaS.  .10.1  IS  ...  Tex.  j  ”  VM 

IS',,  Lord  Nelson  4/S7  m  .... 

S9^,  MMApt.lst  4>4  S4  IS14  ..  :  (BuppMed  by  Jae. 

mm-.  101'/.  Morgan  3-.,67»l  ...  L  f'  ? 

17  ..  Kroy  0,1  a,S7  IS,',  ..  Birt  A.ked 

Industrials:  .vew  Super.  5  84  94»/%  AJtex  72  7.4 

S4  /  ,\hillht  4  74  IS',  .  ■■  ’*  ^ 

II  ..  1)0.  3',  S7  14'.,  n,  Kmp.  O.  .1  SS  12',i  .  ..  Barron.  *  .1'/4 

11'A  AI*om  li)an  .1  SI  IS'.,  1S',,|  f*"  „  i  P'*'  ’  ^'4 

14  .  .  Al'imin'm  .1',,  71  13  14  I  *»•".  Prod.  S  S»  #7',,  100',,  (■  H 

13',  ..  Do.  4V,  73  W  100 

«SVb  ...  B.A.  on  IV,  74  n  13 


H'  ,  .17  .1.1',,  ,  ano  Reeve. 

•21  .21  .21  200  Renabie 

1.73  1..12  l.bl  I  8  600  Rexspar 

34.00  32.00  33.10  1 9, .388  Rio  Riipuniini 

1.62  1.40  1.60  I  n,r,00|Rix  Alhab 

29  .24  .24  I  15.100  Roche 

.39  .35*/,  .37'/,  I5,242iRoekwin 

17  .12  .18  [  L. 500  Rowan  Cons 

45  4.10  4.40  .30,6.50  81  Michael 

00  A1.00-  85.00  3,325  .San  Ant 

0.3  .01  .02  26.4.30'Shawkev 

53  .50  .53  4.600  Sheen  Cr 

.50  5..10  5..50  77.931  Sherrill 

15  5.10  5.15  25.100  Silanco 

7.1  .39.25  39.75  .38,475  Sil  Miller 

60  3.15  3.25  8.200  Sil  Stand 

7.1  9.75  9.7.1  27..1MSisroe 

42  .40  .40  32..300  Slocan  VR 

42  .40  .40  32.685'.Span  ^m 

7.1  11.7.1  12.62  12.484  .Stadacona 

00  11.87  12.00  1  8.000  vStarratl 

7.1  9.40  9.75  21.700  Sleelov 

2.1  4.00  4.25  18..544  Steep  Rock 

40  2.24  2.25  i  61.000’Sturgeon 

.10  2.25  2..36  j  LMOOj.Siid  Cont 

00  2.9.1  3.99  I  6.142  kSullivan 

19  18  .18  I  5.700  Surf  Inlet 

12  .10'.,  .12  ]  3.000  Sylvanite 

30  .27  .27'/,  14..100  Tandem 

18V  .17«>4  .17V  ll..3.1i;Teck  Hugh 

10  .97  1.10  8,030iTemagaml 

38  .34  .15  12.600, Thom  Lund 

15  4.15  4.15  88.866:Tlara 

M)  L.in  1..14.  .38,270iTomb»M 

74  2..10  2.5.1  100;Torbrit 

30  I. .10  1.70  .30,.312iTowagmar 

R2  .7.1  .75  1.1,480|Tran8  Can 

22  .72  .72  4.930ITran8  Res 

85  1.35  1..17  7.300iir  Mining 

70  .63  .68  «,425|U  Asbestos 

V!  18.00  18..10  19,900tu  EstelJa 

17  .,3.1  ..35  .300|Un  Keno 

45  2.00  2.30  9..165!U  Montaiih 

f)0  4.75  5.00  9,216  Upp  Can 

t7  .70  .85  4,630|Vandoo 

.33  .31  .32  5,229'Venturbs 

28  .74  .25  24..350|Violamar 

to  .10  .10  1.32,.590iVico  Expl 

tl  .3.00  3.15  1..158  Waite  Amu 

13  ..30  ..32>/%  23.8tOWeedon 

27*/*!  .25*/%  .36  25.300  West  Malar 

DO  14.75  14.75  25.073iWmroy 

17  .32  .35  27.200' Wiltsey 

10  ..10  ..10  S.IOOlW’inchester 

K)  5.75  5.8.1  20.800, Windward 

>2  .51  .61  7.0.12  Wr  Harg 

14  .47  .49  9.9.10, Yale  Lead 

17  .1.1  .18  3.0.12  VrIloi  ex 

10  17.00  18..10  l3,970,Vk  Bear 

10  9.10  10.25  16.000  Vukenn 

11  .12  .14  84.372  Zenmae 

.4.1  3.45  3.45  CUR 

13',  .13  .13  .i;i0|Rulnln 

10  .70  .78  lOOiCoaM  Cor 

21  .?!  .71  .325'r.aspe  Cop 

l3*/>  13  ,I,1V  7..184  Pato 

18  1.32  1.40  8.800I  Yukon  Cnn 


12.00  11.12  11.3.8 

1.22  1.0.1  1.15 

3.80  3.80  3.70 

.22  .  22  .  22 

28. .10  24.7,1  26.10 

1.24  1.12  1.15 

1.49  1.35  1.49 

3.70  3.20  3.70 

1.80  1.61  1.71 

2.30  2.20  2.20 

2..10  2.4.1  2.50 


.17  .15  .W/i 

1.6.1  L.18  1.60 

8.80  8..10  8.80 

.17'/,  .18  .17 

1.40  1.26  1.40 


12.75  11.7.1  17.6-2 

17.00  11.87  12.00 

9.75  9.40  9.75 

4.2.1  4.00  4.25 

2.40  2.24  2.25 

2.10  2.25  2..36 

3.<M»  2.9.1  2.99 


4.35  4.15  4.15 

1.60  1..10  I. .14 

2.74  2..10  2..1.1 

l.fW  I. .10  1.70 


6.00  5.75  5.85 


1.-2.1  1.22  1.23 

.11  .10'/,  .10'/4 
7.10  7.01  7.03 

7.15  6.50  7.15 

1.70  1.60  t.87 


1.00  1.00  1.00 

.24  .20 

1.15  1.70  M.l 

.42  .41  O. 

.23  .22  13 

8.10  8.80  6.10 

.21  .18*/,  .18*/4 

6.11  6.10  6.10 


88.7.1  38.00  38.30 
3.29  2.15  2.20 

1.92  1.70  1.78 

14.30  14.00  14.50 
.78  ..18  .63 

.19*/,  .17  .18 

2.80  2..10  2.80 
.14*,  .12  .14 


.1..10  1.40  1..10 

.11  .11  .It 

M.75  51.75  M.75 

1.80  5.85  5.65 


CALGARY  OIL  QUOTATIONS 


(RnppMed  by  Jas.  Rlrhardson  A  Sons) 


(Clnstfit  Qantatinns.  .Inns  Itth,  1988) 


AJtex  72 

Blue  Cr.  74 
Barrens  5 
Brit.  Pete  7 
C  Anacda  21 
r  Fortune  28 


Bid  Asked  Rid  Asked 

72  24  iCentury  .33V  34  Led  Cal 

74  29  I C  Greats  5'%  MerUnd 


.1*/4  D  Min. 
7*'4!Edoran 
26  Freehold 
21  I  Hargsl 


t  Pay.  Can.i  N.Y.  A  Ldn. Ic  Potash  175  180  [Keno 


Rid  Asked  Rid  Asked  Bid  Asketf 

.33V  34  Led  (*al.  24  26  |  Select  11  14 

5'%  1*/^  MerUnd  .31  41  .Share  V,%  I 

10  lOV,  N  Ranch  *  8*  4 . •Stuff eon  12V,  H 

II*?  17  j  Niico  34*,^  .35  iTransfield  4*x  6*A 

?V  3  !  Pontiac  51  ,13  I  Warner  12V4  1.4 

4V  1  [Reality  .3V  <  Yankee  80  85 


»  )  Rnir.  Can.  11  13  [York 


THE  FINANCIAI-  TIMES.  .TUNE  \H. 


fM  pf*  rfspert  of  (•xDort*  ivhirh  'ti  tb? 

I  MA  I  A|*|fY  I  nSmCff  ^  'PT!?  y^?r  imoiinti^rt  to  £104  rml- 

Ji  II V  I  ttl  II I  vlHlIl^vV  •  •  •  lion.  Thp  main  loHiirtion*  in  lar- 

^  I  H/  1/  L  tf  J  import.'  into  thp  Unllp^ 

Ottowo  n€W  mOTR  ]L0tlu0tt  KinpHom  aiP  thosp  on  variou.' 

(Confiniiprt  from  Pajp  I)  I  ContiniipH  from  Pasp  t'  '  ' Conti njpfl  from  Pagr  1)  'kind.'  of  machinrir.  motor 

^pnTi'hfp  for  rn'mit  othpr  roiintTiP'.  Proi7?  a‘nri~tlTP5~a^l?n(1  "th#  i-p-  npgotiations  >»>hirh  "openpri  at  vphirlr.'.  aircraft.  .«omp  artifipia! 

In  anv  ca.'p  concc.s.'ions  jrantprt 'burtiona  that  havp  bppn  martp  in  Conpxa  ia.'i  .lanuar.v  anri  pnHprt  .'ilk  prodtirt'  and  x’arioii.'  t.vpr.s 

hv  Canada  will  go  into  force  in  a  qnitP  pxfpn.'ive  Mat  of  pro-  on  fhp  2.trd  May  last  would  yipld  of  pappr.  In  no  casp  do  thp  re- 

onp  stop,  to  paph  pountry,  as  that  negliRiblp.  if  any  rP'iilla.  'ritippd  tariff.'  impingp  on  KmpirP 

country  implpmonta  ita  aerpornont  But  thcip  is  a^o  a  great  deal  Indeed  ihpip  were  many  sipna-  prcfpipnpps  conlraripd  under  the 
vith  Canada.  of  vioienl  opposition.  Nothing  ran  lories  to  thp  G.^Tr  whieh  would  OttavA'a  aareements. 

Certain  indiislrie.s  require  be  done,  of  pourse.  about  tbe  not  bare  consented  to  ibe  holding  Thp  advantages  for  international 

periods  of  adtustment.  and  it  mat.lei'  now.  Th-  pow'et  to  cut.  of  a  fourth  round  of  tariff  npgoti-  trade  must  not  how'pvpr  be  view'- 

mpiPlv  bappens  that  no  major  "'ithin  thp  three  times  •>  per  cent  ations  had  it  not  been  for  the  fact  ed  .solely  in  terms  of  direct  hene- 

Canadian  industry  is  .spiinuslv  given  to  the  ad-  that  this  was  their  only  chance  to  fits  secured  by  reductions  in 

affected  by  such  Concessions  as  advantage  of  thp  tariff  re-  tariff.'  from  these  negolia- 

AVP  have  made,  mn.si  of  AA+iieh  are  ’’  easily  ducing  poivers  conferred  on  the'tions.  Of  equal,  if  not  greater  im- 

anmewhat  innocuous  taken  away.  President  of  the  United  .Stales  b\  |portanrp  is  the  evidence  they  have 

A'  show  n  herevA  ilh'  I  rerlain  industries  here  are  the  reciprocal  trade  agi'pempnt.'j  provided  of  the  vA’illingness  itf 

On  imports  of  Orange  iuice.  aroused  and  the  whole  block  of  act  of  lP.i.*i.  ^governments  to  continue  to  \a-oi  k 

hav  .seed,  turkeys  and  cigar  ^  measure  Happily  Reh.itted  together  towards  the  fteeing  of 

tobacco,  shrimns  and  pre.served  Protcciion  is  also  arou.spd.  I  This  pervading  sceptici.sm  has' the  clogged  channels  of  interna- 

oysters.  tomato  paste  and  lettuce  •■'•fbl  .^gainst  O.T.C.  >epn  happily  rebutted  by  the  ac-  tional  commerce  and  the  expa,.- 

out  of  spason  .  .  .  tariffs  are  re-  li  is  quite  certain  tnal  me  mood  outcome  of  Ihe  negotiations,  .cion  of  vA’orld  trade, 

eiucpri  variously.  engpnoerpn  by  me  GATT  conces-  •'"P"'''  'rerie  of  the  22  nego-  Britain  as  a  world  trader,  bank- 

On  cobalt,  copper  berryllium.  sums  vaIiI  bring  a  rousing  light^"'’""*  rounti  le.c  in  the  items  a f-  e,-  and  insurei  has  a  special  inipi - 
manufactures  of  lead,  coin  locks  against  Ine  Orsant.sal ion  for  Trade! concessions  ex-  pct  in  everything  that  conduces  m 
end  rough  building  stone  .  .  .  re-  Cooperation  iG.f.C  .'.  li  is  almost  j these  latest  npgolia-  these  ends.  Thp  wider  significance 
puced  variously.  cei  iain  tnai  the  measure,  wmich '  “^limaled  at  about  .42. .iOO  of  the  latest  of  thp  O.^TT  tariff  ne- 

Fire  engines,  fish  hooks  for  non  is  nemg  sirongl.v  pushed  by  other, includes  eoncessinn'lgotiations  may  well  outvA'eigh  the 
fishing,  open  pleasure  counincs  ano  oy  the  United  Na- ' nf  reduced  direet  advantages  secured  hv  |ow- 
Vioats.  rifles  and  guns  not  made  '">ns.  vaiIi  not  pass  Congress  Inis  Ifnff.'  and  of  guaranleps  that  ex-  er  tariffs  on  British  goods  enter- 
tn  Canada,  cameras  not  made  in  fiances  are  good  for  "f  r<"t.v  "'HI  he  held  ing  the  United  .States  and  other 

Canada,  slide  pioie.tors  and  .spec-  ^  bepunlican  conl.ol  ot  the  Con-  The  volume  of  trade  m-  markets  and  may  yet  prove  that 

tarle  ftames  cash  reejeters  add-  elpftpo  :n  .Vovemoer.  v'olved  is  thus  .significant.  ,hp  welcome  given  to  the  latest 

ing  machi.v's  and  parts,  and  cigars  S^od  for  a  Where  the  cynics  anri  pe.ssim.  of  tariff  negolialions  has 

of  a  value  greater  than  4fi  a  pound  i.sts  have  been  mos,  nearly  right  in  been  altogether  too  re.strained. 

..  tariffs  reduced  varioii.sly.  The  groups  lighting  further  Prognost.cat, on  is  in  the  - 

There  mav  be  .some  impact  on  a  I  reriuclions,  brought  "h  conce.ssions  ex-  J.  .  p 

domestic  indii.slrv  in  the  case  of  '"’her  foreign  aii.spices  which '  'he  negotjat  mg  >1 /O/H/C  f  OWeT 

pleasure  boats,  a  not  iinimeport-  ime  esi  whatever  in  counirie.s.  The  measure  of  the.se  .Confinueri  from  Page  I) 


.MR.  AI.I.A.V  r.  FISIIKR  .MR.  HAROl.l)  .1.  KNIGHT 

Deacon  Findley  Coyne  I.irniicd  announces  tha:  .Mr.  .Mian 
P,  Fisher  A-  Mr.  Harold  .1.  Knight  formerly  partners  in  M'alwyn 
Fisher  A-  Co.  have  become  associa'ed  wiin  them. 


shape  UP  if  they  had  anything  to 
do  with  it. 

Better  Year  for 
I  Little  Long  Lac 

little  Long  r.ae  (;old  .Mines 
I-td  reports  net  earnings  of  .477.- 
41.1  for  rear  ended  neremher  .list 
13.1.V  as  romparrd  with  a  net  lo=s 
of  .48  6:14  in  preceding  year.  Work¬ 
ing  capilal  at  the  end  of  the 
latest  period  amounted  to  .41.4.i.'i.- 
678.  lip  from  41.42.'i.ll2  a  year 
earlier. 

,  Compan.v  has  heeti  aetive  in' 
exploration,  with  npeialinn.s  con- 
oonttai.ed  largely  in  thp  Ungava 
distriel  of  northern  Qnehee.  .1. 
O.  Ropckh.  president,  states  in 
report.  In  addition  to  two  groups 
.acquired  independentiv.  the  rom- 
pany  is  pai  ticipating  in  the  de- 


vBlopmpnt  of  tup  othfir  !arf« 
.  rlaim  groups  on  a  an.^n  bssi*  ’A’lth 
,  Ciimav  ’Molybdenum. 

I.ittlp  L.ong  I.ar  also  re.tair.a  W 
per  cent  inlercsl  in  Gprido  Lak# 
Mines,  adjoining  to  the  south  an«1 
lon  the  same  line  of  strike  of  on* 
of  the  larger  eopper-nirkel  dise 
eoveries  of  Holannah.  Consider¬ 
able  exploi alory  diamond  drilltnf 
is  planned  for  the.-e  various  rlaipj 
groups  this  summer. 

Little  Long  I.ae  has  agreed  t* 
provide  4260.600.  which  i.s  eon.'td- 
ered  adequate  to  lake  care  of  th* 
initial  phase  of  underground  ex¬ 
ploration  and  development  of 
McFinley  Red  Lake  Gold  Miner. 

I.iltle  l.ong  r,ac  and  associated 
companies  have  provided  approx¬ 
imately  S.iOO.OOO  towards  the  fin- 
aneing  of  Belcher  Mining  Corp, 
I.td..  an  amount  sufficient  to  bring 
the  company  to  the  stage  w-her* 
major  financing  would  he  re¬ 
quired  f.ittic  Long  Lac  and  as¬ 
sociates  have  the  right  to  parti- 
eipale  to  the  e.vlenl.  of  2.4  per  efnf 
in  an.v  fntine  financing. 


ing  machiniCs  and  parts,  anri  cigars 
of  a  value  greater  than  46  a  pound 
a  .  tariffs  redueod  varioiislv. 

There  may  be  .some  impact  on  a 
domesiir  indusir.v  in  the  case  of 
pleasure  boats,  a  not  unimepotT- 


hav'p  no  iuto'esi  w'hatev'er  in  f-Oii ntiie.s.  The  mea.sure  of  t he.sp  p>  i- 

pleasure  boats,  a  not  unimepotT-  nf'ft  uuc.c  i  wnaipvpi  H.  ontinueri  from  Page  I) 

.  I  ir.  Vo.  o  isooiIq  aoH  •4mrrican  industry  '  are  not  im-  foncessions  was  to  a  large  extent 

'  rini^i  potent.  In  faet  ihev  are  quite  ff'c'f'f'f*  hy  'hf  'fi'iff  rutting  pow-  increase  Ihtoiigh- 

some  par  s  o  i  o.  puwerlul.  In  the  Nationwide  Com-  e''*  wielded  by  Ihe  United  Stales  Canada  will  probably  he  less 

ores  n  us  ry  n  e  ii  p,i,,pp  ispour.  indlisiry  and  agri-'dc'PBS'tftn-  namely  thp  power  to  '>’0  If''  'r"  .'’Pff' 

s  ave  a  so  een  re  u(  p„i,ur(.  are  a  hgned  and.  according  I '''’^'"0''  'fl'i/f'  by  I.S  per  rent  pf  flmosl  rcrtainlv  Ie.s.s  than  that 

on  a  num  et  o  vprs  o  mac  -  p^airman.  O.  fxisting  rale'  over  the  next  three  'fi<f  Mr. 

'  ^  *  _  R.  St»arkb^in,  thp  ri)t«  now  an-  anri  lo  rpriiifp  to  -*^0  per  rpnt  "’ho  pj'pdictpri  that  rapiial 

piortur^ri  in  C  n  ri  a  t  P  nonncpri  shoMlri  mark  thP  last'^ri  x'alor^m  anv  riiitv  in  pxrp«e  of  Catiada  would  ron- 

sen,  time,  the  only  effect  wtll  he  programs  dedicated  I  that  figure  ''  about  the  pre.'ent  rate, 

on  the  fedeial  ttoasui'.  Al.o  le  ^  periodic  massacre  of  tariff  Under  the  reciprocal  trade  'n  increasing  proportion  be- 

diiced  ate  tariffs  on  leather  VA  oi  k  ••  These  are  .strong  words  agreements  art  the  rights  to  re-  .supplied  from  Canadian 

ing.  load  hiiilriing  and  eat  th  mov  they  are  suppoi  ted  and  ech-'riuce  tariffs  are  suhiect  to  the 

Ing  machtneiy.  as  well  as  specia-  innumetahle  groups  not  reservation  that  the  leduclions  Anal.'s.ing  British  Columbia's 

liaed  types  of  piecision  instiu-  anally  assncia'od  vA’ilh  economic'-should  be  spread  in  three  inslai-  ''’husfrial  prospects.  Dr.  Purdy 
mrnls,  meteis  and  gauges  lAhich  ,.onsidei  ations.  menls  over  tnree  rears.  Thp  first  agrieultui  e  vA  ouId  lose 

rould  affect  a  number  of  C  an-  w  ords,  since  OTC  'hese  inslalmenis  had  under  hat  in  its  percentage  of  pro- 

odian  conteins.  would  only,  he  a  continuation  of  'he  terms  of  this  legislation  lo  be  during  Ihe  coming  decade: 

The  foirst  indiisliy  Is  in  Ihe  present  trend  to  reduce  iai-'<*ffpcled  hy  .TOth  .tune  of  Ihisyeai-.  would  hold  its  own.  fish-, 

rtctuie  tliiough  cuts  ,n  taiiffs  on  against  the  Iova'  cost  jmport.S'Thai  very  fact  determined  the  would  show'  some  inerrase, 

certain  types  of  lumber  and  in  abroad.  OTC  va  III  be  toughl '  timing  as  well  as  the  general  na-  '■'’•'m'i'res  would 

through  the  AA'iping  out  of  tariffs  possiblv  to  a  standstill.  ture  and  .si7e  of  the  concession'  m  maintain  annual 

„„  .in..  jr’  i...n  n,.  ,h,„  ,a, 

rent  was  formerlv  chat  ged.  negotiations.  P’'p'fnt  volume,  with  the  dome, stir 

Thi'  latter  eoneession  might  be-  Rut  this  is  no,  the  only  .side  of  pcodiicls  ,n. 


ronlri  affr'rt  a  numhor  of  Can- 
prlian  ronrorn.«. 


rpnt  wa«  form#>rlv  rharCPri. 

Thie  latter  ronrrsision  might  hr* 


stanrre.  if  ompUiyrd  a  flrxibk 
idstiMjmont  of  thi.-:  .■;amp  national 
rc'onomir  poiiry.  thr  tariff  bo- 
romn«  a  n»'f'rs''ary  atri  to  our 
continuing  ito\n-th. 

A.«  r^gaiirn  noxv.  fhr  tariff  ha« 
no  >'a!jriity  /'xrrpt  in.'sofar  a.'c  it 
ran  hr  fnrtl^r,  rnniifcri.  Thocp  rc- 
ritiction.c.  it  i.s  luggc.wtcri,  ba\'<'  nnx*- 
reached  •or‘;<.hrittrnn  le\'ol.  'I'hev 
.'*an  nnly  ho  i-ai.-^eri  fi-om  bore  on. 

The  forrra.vi  f>f  an  aecelerat jon 
in  ^mrrif•an  intri’p<i  in  Canaria 
anri  evpar.rie'-'  ff^ntrol  o\-oj-  ;♦«: 
economy  is  pn  ituhc  than  In  be 
expected.  P/'ory  factor  involved 
tcnri.«  lo  eneoiirace  thic  accclera- 
Tion.  Pertinen!.  hoM\'e\’ei-.  is  ipc 
fact  that  \rr;fiU’an.c  did  not  par¬ 
ticularly  offer  to  in\’r«t  but  that 
Canaritan.e  did  inxite  them  to  in- 
\’est  to  the  rYlent  r.nry  ba\'e  jn 
Canada 

The  proetf*-:  •  n.-ir  from  naftpal 
de\'elopmpn!':.  The  eponom!.«ts  are 
concerned  how  that  *amp  natural 
development  might  he  modifici 
to  encoui'pg’-'  ni'cater  Canadian 
participation  m  home  expansion. 
Towards  th;«  end.  current  talks 
over  the  re-adju^t.ment  of  >vith- 
holding  tax  levels  were  regarded 
as  .steps  whifh  are  likely  to  b'' 
dupliealed  ot^er  direetiops. 

Only  l.imilrri  I  se 

An  eai'lv  i*^«tanre  i.s  the  basket 


clause  of  the  in.^urarice  legj.slatiop 
pei’mitting  companir.c  to  invest  un 
to  rhtee  per  cent  of  their  asset.* 
at  their  own  discretion,  the  im¬ 
plication  being  that  rhe.«e  funds 
might  he  directly’  applied  to  epni- 
fiec.  The  enmpaniec.  hou•e^•or. 
have  marie  only  limited  ii'se  of 
♦he  rlau.‘-e. 

There  5,ts^  h»»4Me\’ei\  indication 

that  an  awakening  tn  Canadian 
intere-.-ts  here  'cill  encourage  fur¬ 
ther  .<lep,<  and  that  in  tuuie.  C’an.^ 
adian  participation  m  Canadian 
development  will  improve.  The 
fact  is.  that  .^mclican  •  finaiT’ed 
development  i«  helping  to  cre;^|e, 
Canadian  savings  m  hich  might  he 
so  applied.  I 

Adding  it  all  up.  the  eff>nomtst  * , 
seem  to  believe  that  the  general 
pattern  of  the  ecnnpmv  nvcf  the 
next  few  year*  will  he  one  \vhjch 
will  pennit  an  increasing  parfi- 
ejpation  b.v  Canadians  in  the  na- 
tional  de\plopment .  that  there 
will  emerge  in  erej*  clearer  de¬ 
finition.  a  natmpa}  e'onomie 
policy,  and  'vithal.  there  nill  he 
a  greater  n*'ea.*ui’e  of  direct  gov- 
crniv.cnt  jntci-vcntion  in  the  npc. 
ration  of  the  economy. 

"rhus.  in  earlv  .summei  Ifl.Tfi. 
academicians  .^jii  down  to  di.scii;^ 
pionlems.  .>ome  of  them  with  goofi 
ideas,  as  to  ho\^'  the  future  .sthould 


WATER 


reveaLs  vx  lnisky  s  EA 

A''' 

true  flavour 


Pul  Jlpa pram’s  “R.'i"  to  thr  water  tcsl. 

W  atei,  plain  nr  .vparklinp, 
rcvfah  a  whi.sky’s  true,  natural  flavour 
and  bouquet. 

Seagrams  83 

5ea0ram$  Sure 


.AnnIhBr  .'sId*  to  Story 

But  this  is  not  thr  only  sidP  of 


fomp  tt'ouhlosomp  at  soma  fiiturp  Ibp  .story.  .Soma  of  thp  indusifips 


npgotiations  ha\  s  bpon  modpst  ,s  sipadily  in  importanrp  a; 


timp.  a'  a  fpsult  of  thP  vory  sub-  whirh  havP  most  bttlorlw  fought  howpvPr  lo  disnara-P  thpir  f"'- 

Stantial  pvoan.sion  of  nPiA'am'int  'hr  'dd, tional  pr-'tdpnttal  '  mtPrnational  - 

rxiiteiWa  t\t  Panada  and  powe^rs  lo  cut  tariffs  '^’hich  havc 

. . . -■  :::  "r  Control 

ron.sumpt  s.  ,GATTt  ipallv  will  bpnp-  ""  '*  tPlianrP  <Confinupd  from  Ragp  1) 

What  wp  will  gpt.  from  .somp  "  K.A  I  1  t  iPally  «iu  opnp  xt-  , 

.sr  in,nn.  ipni  othpr  noun,  f"  ^  '1 1 2gPsl Bd.  d i.sa St roits  dompst IP 


What  AAp  will  gpt.  from  somp 

;rmrn:::z;;.---'  zr:;:  -prany;-Ho;:; 

quitP  important  ronrPssion.s.  al-  Actually  thP  twPn.y-one  P-"  ,hpm-no,  in  pPrfPct  an'd. 


though  thp  amounts  arP  almo.st  'wiPH-ing  ompipte  mca.sttrP  hut  to  a  dPgrPP 

tnpvitahly  quitP  small.  "-'ff  conco.sstons  which  should  ^  before  .hr 

ir.  gt'B  thp  chemical  industry,  somp  itoip  lop 

On  a  vaiiPty  of  chemicals  in-  ■  j  .  ■  ..G.ATT  camp  into  being  If  ibp 

1  a-  .u  o-  Ipxlilp  sppciallv  industliPS  and.  eng.  ii  .np 

Hudtng  S.vnthcttc  tubbPr...  ^^^  ^^ohinc  tool  group  some  "'’SOtiation.s  had 

various  rPducttons.  advantages.  'h'O  extend  the 

On  shapes  and  manufacfuies  rvf  area  nv^er  ivhich  Pvisiip-*  tariffc 

.1, ^«nnor  var.  R'll  t a H f f s  havp  bPcome  here  ■  .  .. 

,  J.  bound  It  vA'outd  have  de- 

something  that  is  no  longer  dis-.  .... 

.  .  ,  ,  IspfA'Pd  well  of  tho.5p  engaged  in 

cu.s.sed  m  terms  of  .o  pet  cent  here  •  e 


eluding  svnthpfic  rubber  ...  '  ^ 

.  the  machine  fool  group  somi 

various  reductions. 

On  shapes  and  manufactures  of 

aluminium,  iron,  enpper  .  .  .  var-  R'"  ^ovoroe  ben 

ious  reductions.  .something  that  is  no  longer  dis 

...  .  .  J  _■  cussed  in  terms  of  .o  per  rent  heri 

On  eleelrie  motors,  auto  and  air- 

.  .  „  .  and  10  per  cent  there.  It  is  a  mat 

craft  parts,  mining  and  wnod- 

,  ,  .  ter  of  principle  which  is  not  loi 

Avorking  machiner.y  .  .  .  various  ' 

,  far  removed  from  the  approaci 

reductions.  .... 


Are  you 


craft  parts,  mining  anb  wnori-  .  .  ....  Momentiim  Preserved 

,  ,  .  ter  of  principle  which  is  not  loo 

Avorking  machinery  ...  vai  tons  *  H  has  done  more  than  that 

,  far  removed  from  the  approach 

‘■''^"'■’7’='.  ,  u  a,  '<>  th-  Po'i'io"  qtte^'ion.s  ari.sing  ^  hila.eral  agree- 

On  furniture,  wooden  handles.  _  oegoiiated  by  the  countries 

rleasiire  boats,  a.sbcsios  and  paper  problems.  "hich  participated  in  the  Geneva, 

products  ,  .  .  A’arioiis  reductions.  fli'en.'.'ions  niimcious  though 


.Ml  these  apply  .specifically  to  the 
United  .States. 

The  number  of  indii.slries.  par- 
ticularlv  .smaller  industries  con- 


raised  fipqiienllv  to  increa.'ed 
trade  concessions  has  to  do  with 
the  repeated  request  from  abroad 
for  "trade,  not  aid"  which  it  is 


modest  leduclions  in  tariffs  havp 
.been  made.  Their  effect  is  to 
maintain  Ihe  trend  towards  lower 
tariffs  and  freer  trade.  The  mo- 


.  rrned  in  these  li.sts  of  Hems  is  J  menlum  of  the  ron.sirurlive  move- 

quile  large  and  while  the  total  coneessions.  .somehow.^-'^'  'h"  heg.in  immediately 

A  olume  mav  not  be  .suhslanltal  ,„pr  the  end  of  the  war  with  the 

any  one  case,  inquires  should  lead  foreign  aid  which  cur-  'he  general  agree- 

to  additional  expoi  t  busine.ss  pro-  .solicited  at  a  figure  re-  ""''ff'  'ori  trade  has  been 

A  ided  other  co.sts  can  .stand  com-  preserved. 


Aioeo  omp.  ro.-.s  .po  . .  garded  by  tax  payers 

paii.son.  ordinary. 

From  western  F.iirope  and  Ger-  _ _ 

many  we  obtained  concessions,  on  Maritime  ScCUritiCt 
.salmon,  on  whisk v  on  nylon  fab-  j„.  n. 

rics,  on  a  \'ariet.y  of  chemicals.  iFurnt-h'd  h-  stanhur' 
kraft  pappr  and  paper  board  and  Hailfaii 

a  varietv  of  indu.sirial  items  in  Aiianiir  l  uiiti-s,  iiaiitA 

.\ilantlr  Wholfsal'is,  A 

hern  sure.ssftiil.v  specia  lining,  Cntisins  '.A*  . 


For  the  United  Kingdom  the 
gains,  mode.st  as  they  may  be  from 
this  latest  round  of  tariff  negolia- 
lion.s.  fully  compensate  for  the 


(Furnish'd  h-  sianhur'  *  f'.  i.id.,  modp.st  reduclioos  the  United 

HAllfASl  I-  ■  J 

Bid  Ask'd  btogdom  AA'ill  be  making  in  in- 

linmiJ  tJ:»  19;“!^*''*'^'"’'  ""iff  Among  the 

iiisins  A"  t«..t«  ts.jn  items  on  which  Ihe  United  King- 


vtiich  .some  Canadian  firms  have  fan  .S»Aings  1-  l.o.n 


i.ofl  riom  in  its  negotiations 


No.  U.K. -Canada  RediirUnns  Fasl'rn  lifUities.  HsO'  pfd  tn.M  H.itn  Unjierf  s,,,, 

Fnslfin  Trust  fompan.v  .11,00 

There  were  no  negotiations  he-  Orent  Kaslcrn  A'/i'/r  pfd  9.00  ...  tjons  in  the 

.  .  rtn  pid  .  10.00  ....1 

tn’epn  the  United  Kingdom  anri  Haliiax  Insiir.inrt  17.00  ....'Bars,  aircral 

r'anada  for  a  reduction  in  tariffs.  •  '!"■!]![  tors,  somp 

Alarilim'  Panfi  S'-r  pid.  is.flfl 

.'some  modifications  have  been  .Mari,im»  .St"l  pfd  97,00  footwear  ar 

Do  nimroon  . 1fi:t.00  . 

made  in  certain  preference  ar-  vtaiiiimf  Tfl  i  T»l  rnmm  IS.50  19, no  China  clay. 


'***'  ."iroo  ”  ™*  Slates  has  .secured  rediic- 

9.00  ...  lions  in  the  U.S.  tariffs  are  motor 

10.00  ....1 

.  17.00  ....'Bars,  aireraft,  some  electric  mo- 

'iroo  !!!  kinds  of  linen  goods. 

97,00  footwear  and  wool  clothing  and 


rangements  and  those  of  the  :  :  .lew 

palest  interest  have  abounded  I'n  ptd,  97.00 

.  N»l  Sy}»  Piodurl*  p/d  9fi.00 

rhP  hpnrfit  of  thp  paprr  mriiis-  Sooiia  Tium  /'«  .  ..  !9..^o 


to  the  benefit  of  the  paper  Indus-  \n,,'.sroua  Trust  fn  . 
try  although  the  cuts  havp  been  Bower  ro.pn 

ouilp  shalloAA.  In  addition  to  the  bo  *’>'  old 

Do  4‘,j'r  ptd 

agreement  with  the  United  .Slates,  orean  Fisheries  .A'l'*  pfd 
the  countries  with  As  honi  Canada  ' 


has  AA’i  itten  nc'v  agreemenls  arc  .super  Serr  ice  o.-jOr  ptd 

s^taiiA.  .Son  A  Monow 

Austria.  Ihe  Benelux  countries.  sianiields  ".A"  . 


The  United  Kingdom  has  also 

97.00  secured  tariff  leducfions  in  its 

90.00  .1 

19. .10  negotiations  with  Germany,  the 

l.TW  15  JH'Sfandinavian  countries.  Italy  and 

ttooo  Benelux.  In  total  the  United 

9.S.0/) 

4.7S  s.ofl  Kingdom  has  given  concessions  in 

lA.im  iA..in  ,  ,  .... 

io.;>..A  1  pjippct  of  trade  which  in  19.t4 

«  7A  0  \n  »mounl  lo  £94  million  and.  on  tup 


Tndoy  It  !•  net  uneommon 
tn  meet  people  who  deplor* 
the  lock  of  to'.te  In  modern 
journolism  onri  vet  buy  the 
very  n  e  w  s  p  o  p  e  r  which 
llhporeticollyl  o  (  f  e  n  d  j 
them 

Whol  they  ore  Ofluolly 
seeking,  ,  is  o  urwi^popet 
offering  ininimotinn,  in- 
spirntion  onci  eninymenf, 
onH  ol  the  some  time,  o 
newspnper  thoi  will  keep 
them  up-to-dote  Pn  world 
events. 

Such  people  jhould  try  The 
ENSIGN. 

Directed  to  clenr,  cleon- 
thinking  renders,  Tbe 
ensign  is  run  by  profes- 
sionol  (Oiirnnlisls  It  gives 
vnu  o  firsl-hond  lepnil  ol 
vitol  news  in  oolionol  ood 
intprnol  lonol  "Hous.  Thr 
ENSIGN  IS  o  bee  ■  .  .  ood 

informed  pr'-'-. 


THK  UNSKIN 

Canada'i  Nalienal  Newt 
Weekly 

42S  St.  Sulpice  St. 
Montreal,  P.Q. 


MAKES  IMPARTIAL 
GRANTS  TO  HOSPITALS 


The  Duplessis  government  contributes 
equitably  to  hospitals  of  every  race 
and  creed.  For  example,  here  are 
the  grants  to  English  and  to  Jewish 
hospitals  since  1  944: 


Denmark.  We.slei  ii  Germany. 
Italy.  Norway  and  .Sweden.  Can¬ 
adian  expnrtci'S  will  obtain  use- 
tnl  benefits  for  the  concessions 
cranlcd  by  these  countries,  many 
of  lA’hich  have  made  significant 
progress  in  the  removal  of  im¬ 
port  restrictions.  Canada  has  also 
made  agreements  lyith  Cuba,  the 
Dominiran  Republic  and  Haiti. 
AAtiich  are  open  dollar  markets  for 
Canadian  goods. 

T'n  sum  up.  the  concessions 
given  anri  t>btained  are  relatively 
unimporlanl  fi  om  the  dollar  point 
of  \  ieiv.  although  they  may  lead 
to  an  extension  of  trade  which  in 
Itself  could  cany  considerable 
AA  r  i  g  h  I . 

Bui  the  GA'I’r  results  arc  im¬ 
portant  in  so  far  as  they  .shovA'  a 
'A-tllingnP.'s  on  the  part  of  most 
trading  nations  to  expand  eon- 
structiA'e  poltetes  lAUthin  the  limits 
llAts  pan  he  done,  having  regard 
tp  the  prior  requirements  of  do- 
^q'fY  Industrie'*. 


Siantieirts  '.A'  .  tl..w  1 1 00  other  hand,  has  secured  benefit,'  j 


HAVE  A 


MILD' 


MONTREAL 

Montreal  General  Ho.spital . . . .  .52,492.fi40, 

Royal  N^ictoria  Hospital .  2,08  3.490. 

Allan  Memorial  Institute .  1.600.00n. 

Jewish  (teneral  Hospital .  R44.994. 

Reddy  Memorial  Hospital .  546,58.3. 

Royal  ndward-Laurentian 

Hospital .  536,200. 

C'.hildrcn’s  Memorial  Hospital.  434.400. 

Jewish  Hospital  of  Hope .  244.000. 

Lachine  General  Hospital .  200,000. 

Montreal  Convalescent 

Hospital .  150.000. 

St.  Mary’s  Hospital .  13  2.000. 

Catherine  Booth  Memorial 

Hospital  .  19.000. 

TOTAL  MONTREAL  ISLAND - 

HOSPITALS .  $9,283,258. 


OUTSIDE 

Sherbrooke  Hospital . 

Shrrhrfttik  4 

Julius  Richardson . . 

(lonvalcscent  Hospital 

Barrie  Memorial  Hospital.... 

0»’W</OI/  »/ 

Pontiac  ('.ommunify  Hospital. 

S/vM/  riHf 

Wales  Home . . 

Kichmnuf/ 

Perkins  Hospital . 

Mount  Sinai  Sanatorium . 

Stf’ 

Grenfell  Labrador  Medical 
Mission, . 

/  / Inrhottr 

Huntingdon  County  Hospital. 
Giatincau  Memorial  Hospital. 

TOTAL  OUTSIDE  — 

HOSPITALS .  $ 


•Si,  3d  6.000. 

321,000, 


26O.O00. 


200.000. 


175,000. 

500.000, 


108,000, 


100.000. 

4  5.000. 


40.000, 


TOTAL  ENGLISH  HOSPITALS  . ..  $1  1J  81 ,263. 
TOTAL  JEWISH  HOSPITALS.  .  .  $  1,196,995. 

$12,378,258. 


3,095,009, 


U"»<«  forty 


THE  MILDEST  BEST-TASTING  CIGARETTE 


1#0' 


ON  JUNE  20 
NATIONAL  UNIO 
SUSTAIN  FAIR 
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THE  FINANCIAL  TIMES.  JUNE  IS,  19Sfi- 


Development  Pushed  On 
Jointly  Financed  Mines 


iFiv«  Month  Net  of 
Cons.  Discovery  Up 


■'.37  ounces.  1 

Ore  resource.*  ebove  the  lowest  i 
rte>’eloDed  level  sf  ?.000  feet  hs^'e 
a  ralrula»eri  value  anproachin?  \n*in.can.  om«  t,i<i 
•Fin  million  at  .7.3.3  coM,  Mr.  Bryne  AshHown  Hard'nr. 


Smelters  Film  Out: 
Metal  Protection  and  Industry 


The  Con.solidat.ed 
SmeltinE  Compan.v 
.Tame.s  Street  West, 


Minins  end 
at  21 3  S* 
Montreal 


Toronto.  --  ConsolirlaipH 
rovcry  Yello«’kni(e  Mine* 


Pis- 

I.iri. 


RtfH  nrttnn 


;  Ur 


.Air 


Cotforation  rinaoriri*.  Toron-  per  property  in  the  Opcnnska 
to  have  placed  a  total  of  $1  262.-|conper  area  of  Quebec.’  Crews:’’®'!  ^.stirnateri  net  profit  of  .7201.-1 
000  in  the  treasuries  of  their,'"'''  '’T  ""  "T,'" 


UNLISTED  MINES 

h?  G.  FI.  l.rffM*  A.  Ctt.) 


no.  R* 


'erty.  It  is  believed  that  a  north-  tho  five  month.' ended  May  .31  last 
eponsored  eompanies.  .1  n  Mr-  „.p,,  continuation  of  the  Opem-  Estimated  operating  profit  for 


charge  of  operation.'  on  the  groiip'New  .tark  l.ake  property.  'duction  wa.'  valued  at  .7042,(1 

has  issued  a  eomprehensive  re-  .M.«n  drilling  in  the  Opemiska,!'?,'’’  16.130  tons  of  ore. 

port  rovering  all  the  eompanies  area  are  Canada  Radium  Corp..  .  should  increa.se  substa 

concerned.  Starlight  Mines,  and  Pacemaker,  beginning  .'ugusl.  wi 

ne7'itle  Copper  Mine*  l.imited,  Mine*  *  Oils,  in  a  joint  effort.;'^'’.'^b  shaft  sinking  ar 

a  subsidiary  of  Paremaker  Mines  ririlling  has  returned  indications'''''*."  expan.«ion.  srhediiled 


;ood 


Ai  Oils  r,ld..  has  rereived  7108.- 
000.00  and  is  rurrenlly  diamond  "vei 
drilling  on  its  1,100-acre  copper  possibilities  are 
group  on  propri  !>'  l  emoved  from  sessed 
Du'an  Copper  in  Quehce.  The 


widths.  Commercial' 
now  being  as-. 


.\  reccnil.v  complete 
drilling  is  bring  earried  out  lo  steal  surve.v  on  the 


follow  up  the  results  of  eleetrical  Mining  Endeavour  propei 


adjoining;?;'"  ®'  -- 
lertv  has  -”1 


Tsistivjty  and  magnciomcler  .'ur- 
veys. 


indicated  a  strong  rlcrtrtcal  ann- 


r^Ville  also  has  a  large, ''xtendin.g  into  the  Canada^ 


.Vo.  t  veins  is  r 
Ic\'cls  between  I.lOO  feet 


face  geological  work 

Fleetwood  7'ellowkoiff  Mioe* 
Ltd.  is  also  diamond  drilling  in 
Ihe  Duvan  area,  and  the  diil] 


sent  drilling 

The  same  three  eompanies 


feet  and  1.700  feet  level. 
A 


^  ,  .1^  hurst  area,  on  a  propertv  which  nen  ore  tying  neiween 

have  interseeled  structures  with  s„.,HIes  the  ea.'Iward  extension  4  vein.' 

nesvy  pyriTp  minrrpi i^Rlion  anri  *up  i  vnHhm  ^f  «trnrimp  Di-ill-  mdiratprl  PNirn!  of  nv'ri 

Indirstinn.^  of  uoppor.  New  .lark  ''  anomMirs  rex-ralrri  by  ^^»ovr 

t#akf  rr^niom  Mine«  l.trt.,  h;5.=  ratlirr  .survey*  irTinned' 

rerei\’rH  .tlOO.OOO  pan  of  v^■hi^h  e  a  \  il  y  disseminated  ma 
Ts  to  be  used  foj-  an  eviensive  pyrite  mineraIi7.ation  ovri* 

fop.  ores<i\'e  \^  idths.  ^ 
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'I'he  billion  dollai'  baffle  a;:ain,«i  mrhidrd  ir»  which  u-rre 
wind  and  n’ealher  and  their  rnr-  prodticlion  lines  continiinuslv 
rosii-e  action  on  the  metals  is  the. coaling  steel  sheet,  great  mills 
subjeet  of  a  dramatic  neiv  filmldippiiig  pipe,  eondiiit.  I-bcam.s 
icalled  7,inc  Controls  Corrosion" ,  and  .30  fool  TV  tower  sections  in 
■'  Produced  bv  the  American  Zinc  baths  of  molton  rinc,  and  the  fah- 
...  Insfittile,  Ihe  Ifi  mm.  3.3  ‘ninule  ricalion  of  every  day  items  like 
film  used  eolor  and  animation  to  garbage  cans,  wash  tubs,  gutter 
jexplain  what  happens  when  nip-|and  water  cans, 
lals  corrode,  what  causes  rnrro  The  film  concluded  with  a  look, 
' _  sion  and  how  zinc,  the  pioiec-  at  some  of  the  more  spectacular: 

—  lor."  controls  corrosion  and  examples  of  corrosion  protection; 

—  lengthens  the  life  of  the  metal 'hy  zinc  such  as  the  Ri  onkivn' 
it  protects.  In  addition,  it  shnw.sj  Bridge,  a  giant  TV  tower,  and  Ihe 

,  some  of  the  most  modern  plants  .Sea  Wolf,"  the  new  It.S  atomic 
M'li  for  zinc  coaling  of  iron  and  steel,  submarine  that  i.s  prolecterl  by' 

I  zinc  anodes. 

Atlas  Yellowknife  I  t''srjcullural,  industrial,  icchiii 


R07’AI,ITF,  .APPOINTMENT 

Calgary.  Royalilc  Oil  Com¬ 
pany,  I, Id.,  annniinces  the  ap- 


•xplmalion  program  on 


gold  pn  ton. 
the  Ir.'rl  rut 


\  drill  heir  beloiv  ill 
.3 U  feel  assai'ing  vc 


103.  Tornnir 
Halifax  .3,0. 


ical  and  educalinnal  ginups  will 
*  "'oionlo.  Geological  maptung  finO  the  film  of  interest,  not  oniv 
and  .surveys  have  been  slarlrd|for  its  dramatic  storv  but  also! 
j  on  .Atlas  Vrllowknifp  Mines  I .td.'s , because  it  can  point  ihe  'vay  to! 
holdings  in  the  Temagami  area  of  dollars  and  cents  saving?  ini 
Ontario,  shareholders  were  told  maintenanee  and  replpeemenl 
at  the  annual  meeting  here  Com-  eosi.s. 

pany  holds  25  elaims  in  four,  ■  inc  (Controls  Corrosion"  is  Ih" 
groups  in  this  area.  i.'econd  of  two  Ifi  mm  color,  .sound! 

.  _  „  „  .  ■  I  film,'  on  zinc  being  distriiiulcd  ini 

pointmenl  of  George  C.  C,ramger|  WAINWRIGHT  PROnilCERS  Icanada  by  The  rnn.'olida.pri  Min.: 
as  district  landman  in  charge  of  Transfer  agent,  for  Wa inwrighi ■ 'hfi  snd  Smelting  Comoa.iy.  Thei 
the  company's  land  office  in  Re-  Producers  and  Refiners  I, id.,  ad-  first.  Die  Casting:  How  Else' 

g  i  n  a.  .Saskalcnewan.  effective  vises  that  during  the  month  of  Would  You  Make  ir’".  marie  itsi 

.Iiine  1.  lO.ofi  For  the  past  -3  .vrars 'Ma.v.  Company  issued  1 1  .pai 'Canadian  debut  about  a  year  ago 
ingei  ha;  been  emplo.yed; 'hares  against  cancellation  nfjand  i.s  still  in  eon.'tpnt  rtemarid  bv 
laid  department  at  debenture,'.  There  are  7I.'i.'t3fi  industrial,  technical  and  ediica 

hare.;  oni.stqnding  and*  2R4.7fi4  lional  giniip;  Roth  of  (h  ae  film,; 

hare.;  in  Ihe  tjeasiiiv  ate  available,  fire  of  cliii-e,  fiom 


G 

Roy  able' 
neon-  Calgai’i  and  h' 
don  Hawki" 


replacing  Gor, 


BANK  OF  CANADA 


Weekly  statement,  of  the  Bank  of  Canada  as  at  .lune  fi.  19.36  shows 
fotsl  assets  Sfi7. 809.702  higher  than  previous  week  at.  .72..3.30.468.847.  In- 
epftments  are  .shown  7.37.173.372  higher  than  previous  week.  Holdings 
"f  Sterling  and  U  S.  Bunds  were  713..334.224  lower,  while  other  a.^sets 
were  -748.973.843  higher  fleposits  nere  74S.8.30,29fi  higher  Circula¬ 
tion  wa.s  710.322. 210  higher,  whil*  other  liahilitios  were  *10,22.3.131 
hirheT 

In  eompail.'on  n-lth  coircspnnding  \>  ee'K  of  Iasi  year  total  a^.;p|; 
were  7174, 1,38.340  higher.  Investment'  ro\-paI  an  inevea.^e  nf  *12fi.442.- 
*72  Circulation  wa;  71 13.17fi..30fi  higher  than  same  perind  last  year  and 
deposit;  are  .;hnwn  .*fi0.72fi  0fi9  higher. 

Comparative  figur®'  herewirn; 

acerr* —  Jnee  '/.'*  M**  '«/i*  Cp.  I.a.l  Wt.  Cp.  I.a.l  Tr. 


anrl  I  .C.  yMixfii 
Gthar  Oirr^nri#*  ,  . . . 


APVANTFF  TO: 

Cbar.  anft  .Sai'ins*  Rank* 


lATKSTMENI* 

Treasury  Ri.Ma 
Oovf.  SP.r.  n  Vr.7.l 
Gevt,  Stt.  ^Lnnx  T^r?«' 
Bf!s  D<»h  I?*rt  T>^'  RV 
Oth*r  . . 


Totat 

tr.d  5k 

BsHk  Premise.* 
4!*  Ofher  A*«e*f 


TMil  . 

M4B!LiTIE5- 
CapDal  Pa*d  Up 
Rest 

Note*  i"  rirriilaFjon 
|>rPO!HTS 

Govt.  o4  (Canada 

Char*.  Rank* 

nther  ....... 


SOON . . .  Automation  will  bring  LD  dialling  to  Canadians 
...  a  great  achievement  by  Canadian  Engineering ! 


Yes,  automatic  long-distance  telephone  dialling  is  on  its  way 
in  Canada — thanks  to  the  wonders  of  automation. 

Standard-Modern  Tool  salutes  Northern  Electric  Co.  Ltd.  in 
pioneering  this  exciting  new  achievement  in  Canadian 
communications.  Special  machinery  designed  to  produce  contocf 
selectors  for  Northern  Electric’s  crossbar  installations  was 
produced  by  Standard-Modern  Tool  and  was  made  possible 
by  the  design  and  manufacturing  techniques  in  which 
Standard-Modern  pioneers. 

Communications,  transportation,  aviation,  agriculture, 
electrical  and  atomic  energy— in  these  and  other  vitol  fields 
Standard-Modern  is  designing  and  building  specialized 
mochinery  for  more  economical,  efficient  production. 


As  our  great  country  grows  and  grows 


CAN  WE  PUT  OUR  HANO-ANO  MIND- TO  YOUR  PROBLEM? 


STANDARD-MODERN 

TOOL  COMPANY  LIMITED 

TORONTO  •  WINDSOR 


TOPOKJTO 


>  !  SAL^S  DIVISIONS 

A.  R,  WIlLiAMS  MACHINERY  WESTERN  LTD 

Windsor  •  Winnipeg 


PACIFIC  TRACTOR  &  EQUIPMENT  LTD 

Colgory 


THE  A.  R.  WILLIAMS  MACHINERY  CO.  LTD 

Halifax  •  "  Monfreol 


Vancouver  *  Victoria 


CHA'WMAM 


Otfowo 


Toronto 


Homitton 
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SELECTED  FINANCIAL  INDICATORS 


I5c  A  COPY,  as  A  YEAR 


MONTREAL,  JUNE  15,  1956 


Monetary  Policies  Provide  Desirable 


the  Hf>fnanrt  for  funds  had  brought 
an  innoaso  in  lalrs  whirh  hy  ^ 
August  had  practically  wiped  out 
whatever  advantage  there  had  j 

been  of  ttioving  short  term  money  | 
ito  the  United  Kinsdom.  ■ 

1  This  lesponse  of  Canadians  to' 
cheap  money  « as  first  .sho'vn  in 
a  very  snhslanlial  rise  in  the  de-j 
mand  for  hank  loans,  «'hirh  camel 
on  top  of  the  hea\'y  use  of  hank 
loans  for  the  ig.a.')  residential  con- | 
dill  the  siriiction  hoom.  | 

le  sub-  Chartered  hank  holdings  of 
policy  bonds  and  treasury  bills  'verp| 

ngeron.s  steadily  jediiced  until  in  the  last 
■onomv,  fiuarter  of  lO.i.i  net  sales  amounted 
-nposed.lto  ovci  half  a  billion  dollars.  Oh- 
liiences  vioiisly  the  yield  structure  was 
Canada  pushed  upwards  by  such  a  devel- 


Monty  ond  Credit’ 


How  Canada  Has  Learned  to  Make  A  Boom,  to  Slow  It  Down 
Or  to  Redirect  It— In  the  Course  of  Some  Fourteen  Months 

E.  C.  ERTL  f— - - T”" - - 

'I’hp  wholp  apprnpfh  to  inte.sl  mrril  anr)  ClTdil  h  >4,5  pi  tea  non  is  suhieet  to  at  least  a  the  demand  for  loans  had  -hov,  i 
,  j  •  /,  j  j  •  11  ,  •  _  ru  certain  amount  of  political  re.  a  tendency  to  dry  up. 

eh.JinffPH  m  (.anaria  Hiinnir  the  pa.sl  .six  mnnfh.s.  within  .  ,  ,  ,  u  .  a  1  .  .u, 


J.  R.  Hughes,  President-  of  Investment 
Dealers'  Association  of  Canada  Points  to 
Need  tor  Copitol  Accumulotion  Through 
Savings  As  One  Rcoson  Why  Sharp  Intlotion 
Must  Be  Prevented  —  Current  Economic 
Conditions  Regorded  As  Good. 


economic  Itfe  of  riie  nation,  to 
control  and  protect  the  ryiernal 
i-ahie  of  the  national  monetarv 
unit  and  to  mitigate  h.v  it=  m- 
fllienee  fluctuations  in  the  geP' 
eral  level  of  production,  trade, 
prices  and  employment,  generally 
to  promote  the  economic  and 
financial  welfare  of  the  Dnml- 


viewing  is  obvious  That  it  is  a 
jpolitieally  controversial  mailer  i.f 
also  obvious.  Canadians  may  well 
anticipate  the  development  here 
of  .such  schools  of  thought  as  are 
expressed  from  time  to  time  in 
the  infighting  that  goes  on  in 
other  counlrie.'  where  the  cen. 

Iral  bank  system  and  its  monetary 
policies  run  up  again.Jt  political 
necessities  or  Just  plain  suspicion  fall  into  line  with  whatever  ideas  opmen 

these  inleiesl.s  abroad  Of  If 
had  in  mind.  'Phis  could  \^'ell^ary  ha 
be  ihe  siihject  of  a  stud,x'  to  he  in  IfI.r.i 
made  m  Ihe  more  distant  future  of  .^UJ 
when  the  effects  of  the  n'orld’vide '2%,  th 
polic,v  are  more  amenable  to  com-  again  I 
plete  interpretation.' 


The.  greater  dependence  upon 
the  interplay  of  economic  force* 
siiggesl.s  that  we  can  expect  our 
mone.v  markets  in  the  fiittire  to 
he  more  sensitive  to  changes  in 
business  conditions  In  line  noth 
this  and  in  the  ligru  of  the  |  es- 
ponsibilities  of  the  Rank  of  C.a.n- 
ada.  rhe  harder  money  policy 
presently  being  foltoived  should 
bp  viewed  as  a  form  of  brakp" 
on  our  economy  designed  to  pre. 
vent  it  from  being  over-aceelp- 
ralpd. 

Checks  and  Balances 

In  regard  to  the  broader  aspect* 
of  monetary  policy,  may  1  say 
that  the  experiences  of  the  past 
half  century  have  clearly  demon¬ 
strated  rhe  necessii.v  of  building 
into  our  free  enterprise  economies 
certain  cheeks  and  halaneet  m 
order  that  progress  inai  be 
achieied  in  orderly  fashion  Th* 
evils  of  both  inflation  apd  defla- 
all  ton  well  known,  at 


aims 


vpar 


prcpdrinc:  m.v  rcnidrk.s  I  fniinrl  it  .snmrwhdl  ditficiill  to 
'"irp.struin  mvsplf  from  rldborntirijr  dl  much  Erroalrr  lonvrfd 
upon  errtain  i.<snr,<;  upon  which  I  holH  rather  riefinito 
vipw.s.  Howpvpr,  in  dofoiTncp  to  >011  and  to  our  di.ttin- 
the  jriii.ihfd  jriiP.^t.*!.  I  havp  placpd  a  .■splf-impo.spd  fiftpon  min- 
iitp  limit  upon  my  remark.^. 

In  the  industry  in  which  wp  arp^  — — 

**  engaged,  the  level  of  general  busi-j  marked  increase  in  our  import' 
ness  aclivit.v  is  always  a  matter  and  the  increasing  demand  for 
of  the  greatest  inipoi  lance.  F'ew.  credit.  The  upward  movement  of 
if  any,  lines  of  indusli.v  are  as  our  wholesale  price  index  ovei 
'.’'^  sensitive  as  ours  to  Ihe  changes  in  the  past  year,  while  of  modest 
Ihe  tempo  of  activity  Indicative  proportions,  provides  further  evi- 
iroth  of  this,  rhe  seeurities  markets  dence  that  strains  are  beginning 
ma-  havm  long  been  considered  as  to  appear  These  vusible  signs  of 
■leen  harometei's.  providing  rhose  .skill-  strain  have  been  undoiihledl.v  the 
aridilional  pd  in  interpreting  their  move-  principal  factors  ihat  ha ve  hrniighl 


In  any  case,  the  Bank  of  Canada 
adopted  an  easy  money  policy 
against  the  rest  of  the  world  and 
the  Canadian  chartered  bank.' 
were  kept  supplied  with  sufficient 
cash  resources  to  make  heavy 
purchases  of  government  .securi¬ 
ties 


the  economy. 

On  the  Canadian  consumer 
individual  and  corporale  tin 


The  rcsiill  was  a  .steady  rise 
ill  bond  prices,  a  general  decline 
in  yields,  a  read.v  use  of  the  avail¬ 
able  monev  markets  on  the  part  of 
borrowers,  and  broad  expansion 
of  individual  and  corporate 
spending,  the  growth  of  invest¬ 
ment  in  new  plant  and  equipment, 
in  other  words  the  Ifl.S.i  boom. 

'I'he  policy  had  its  drawbacks, 
of  couise  There  was  a  very  sub¬ 
stantial  discrepancy  between  in¬ 
terest  rales  in  Canada  and  those 
in  Ihe  United  Kingdom  and  the 
I.tnited  .Ktates,  .Short,  leiin  funds 
were  aMracted  away  from  Canada' 
and  certain  danger.'  arose  as  to 
our  ability  to  maintain  a  favour¬ 
able  balance  of  paymPnl.s  the! 
one  great  problem  with  which  so 
many  other  countries  have  wrest¬ 
led  ever  since  the  end  of  the  war 
and  one  which,  incidentally,  Can¬ 
ada  had  not  had  to  face  for  many 


jlion  ar 

least  to  those  of  us  who  expert- 
enced  the  great  depression  of  the 
19:10'.'  which  shook  the  entire 
and 


.savings 


rconom  ir 
yace  and 


soibed  a  substantial  annual  trade  was  again  definitely  upward.  We 
deficit,  by  the  end  of  19.5.5  this  '”''1  sti  atmosphere  of  opti- 

riefu’ii  had  become  unwieldy.  It  mi.sm.  yet  I  venlure  to  say  there 
was  at  a  rale  of  one  billion  dollar.'  "  ere  few  among  us  who  really 

anlicipated  Ihe  full  extent  of  the 
astonishingly  rapid  and  stroivg  re¬ 
covery  in  Canadian  business  acti¬ 
vity  in  the  latler  half  of  the  .vear. 
Briefly  reviewing  tne  develop¬ 
ments.  conditions  began  to  im¬ 
prove  only  in  .5pril.  yet  hy  mid¬ 
year  prospeiily  was  again  quite 
generally  in  evidence  and.  by  late 
November  our  monetary  authori¬ 
ties  had  turned  to  a  policy  of  con¬ 
siderable  tightness  from  a  policy 
of  definite  monetarv  ea.-c,  which 
had  been  encouraged  in  1954  and 
the  earl.v  months  of  19.5.5,  I  think 
that  perhaps  even  the  Minister  of 
Finance,  Mr.  Harris,  was  stir- 
I  prised  at  the  extent  of  the  up¬ 
swing  in  the  last  half  of  the  year. 

I  trust  Ihat  the  Minister  will 
not  feel  that  I  am  in  any  way 
altempting  to  question  his  ability 
in  the  realm  of  forecasting  if  1 
refer  to  the  estimates  of  gross 
nalional  product  which  he  gave 
I  us  at  our  last  annual  meeting.  .Xs 
.1  recall  it.  he  suggested  that  our 
gross  national  product  in  195.5 
might  reach  $25i2  billion  and  that’ 
by  the  end  of  t.ne  year  it  might  bej 

running  at  an  annual  rale  to, 
^  i 

about  S2fi  billion  Many,  at  the’ 
time,  considered  he  was  exlreme- 
I  ly  optimistic,  hut  events  proved 
his  estimates  were  on  the  con¬ 
servative  side.  ^ 

Actiiall.v,  the  upsurge  in  the  last 
half  of  the  vear  carried  our  gross 
product  to  billion  and  by  | 

the  end  of  the  year  it  was  run¬ 
ning  at  an  annual  rale  of  3i27.4 
oillion.  establishing  a  new  record. 
With  final  product  prices  in  1955 
relatively  stable,  the  increase  in 
gross  national  product  reflected 
almost  entirely  an  expansion  inj 
the  volume  of  production.  I 

Fully  F.mployed  Fcnnnmy  I 


It  can  be  assumed  that  Uana- 
jdians  as  a  whole  do  approie  of 
l|he  bank's  general  and  broad  ac¬ 
tivities  as  the  (•lealiiir  and  ron- 
Itrolling  influence  of  money  mar¬ 
kets  and  monetary  policies.  It 
.must  be  .-aid  also,  however,  that 
.Canadians  still  have  relalivelv 
'little  experience  in  the  way  in 
^which  bank  rales  can  be  used  to 
make  or  control  a  boom. 


a  year. 

The  influx  ol 


That  it  had  a  certain  artificiality 
could  not  be  denied.  But  this  ar- 
tificjality  had  long  since  been  ac¬ 
cepted  as  one  of  the  seven  econo- 
jnic  wonders  during  almost  every 
year  .since  Ihe  end  of  the  war. 


I  'I’he  -ame  money  market  which 
after  its  creation  early  in  1954  de¬ 
veloped  into  a  machine  capable 
of  reviving  Ihe  economy  earl.v  in 
1955  was  employed  late  in  19.5.5  lo 
slow  it  down 


In  effect,  Canada  (uusucil  an 
used  for  Ihe  first  time  officially,  . 

economicallv  isolationist  role  as 

in  Canada  as  an  affective  econo- 

far  as  money  fates  were  com  ern- 

mic  instrument  and  weapon.  „  '  ... 

ed.  There  was  considerable 

•I*  •!*  •!•  'switching  of  funds  from  Canada 

The  rate  had  changed  only  to  I,ondon  but  this  development 
twice  during  Ihe  preceding  twenty  proved  to  be  less  of  a  danger  than 
years;  in  1955  it  was  used  fom  one  might  have  assumed  it  to  be 
times,  first  to  encourage  the  lag-  'Ihe  response  of  Canadians.  Itoth 
ging  economy,  then  slow  it  dow.i  individual  and  cor()oiate.  to  easy 
The  rate  was  reduced  to  in  money  was  so  favourable  and  ttic 

Februar.y  of  1955,  This  was  the  resulting  boom  was  so  pronounced 
lime  "hen  unemployment  was  that  even  without  any  mierfcr- 
Thal  the  new  tool  and  its  ap-  high,  business  was  falling  off  and  ence  of  Ihe  inonelary  aultiorilics 


It  wa'  based  on  feverish  activi¬ 
ties  at  home  and  abroad  which,  in 
f’anada  at  least  had  nothing  to  do 
with  the  making  up  of  back¬ 
wardness  and  deficiencies  hut 
■n-hirh  w’ere  rather  accepted  as  be¬ 
longing  to  the  new  economic  era. I 
n'hatever  Ihat  will  him  out  lo  oe 
It  was  further  based  on  Ihe 
giv  eawa.v  programs  of  countries 
with  which  Canada  is  doing  its 
major  business  and.  lo  a  very 
large  eyienl  it  was  also  due  lo  a 
phenomenon  which  appears  lo  be- 
enme  a  permanent  feature  of  Ihe 
•ennomy  the  excessive  reliance 
no  «ndemir  international  ernerg- 
e-ncies  and  on  nffiriallv  enenur- 
aged  nh.-.ole'cpnee  of  almost  every¬ 
thing  a.-  soon  as  it  is  produced. 


■  Whereas  it  is  desirable  In 
establish  a  central  bank  in  Can- 


NEW  I.D,A.C.  PRESIDENT 


Nev.Jrlhple**,  within  these  qua- 
Htications  which  must  be  applied 
to  all  eronomies,  Canada  had  a 
tsoom  year  in  1955  and  Ihe  boom 
was  to  no  small  measure  altribul- 
eble  In  the  monetary  and  fiscal 
pnlieies  of  Ihe  central  hank  and 
th*  Ottawa  government,  and  the 
eager  eo-operalion  between  these 
two  and  the  hanking  s.vstem  gen¬ 
erally 

It*  chief  reflerijnn  'vas  the 
sharp  increase  m  the  Omss  Na¬ 
tional  Prodlirt.  A  flexible  mone- 
t.ary  policy,  the  development  of 
a  real  money  market  which  be¬ 
gan  in  1954  and  the  existence  of 
a  broad  as  well  as  deep  structure 
of  financial  oi  gani/alinns  a.ssist- 
ed  in  the  development  of  govern¬ 
mental  and  privately  financed  en¬ 
terprise  which,  in  retrospect  must 
b»  regarded  with  a  certain  aslon-j 
ishment  This,  it  is  .safe  lo  sa.V. 
mltld  not  alone  have  accounted 
for  it.  j 

A  further  factor  "  as  the  iinpre- ' 
redepted  inooiiripg  of  investment  | 
capifal  from  abroad,  partieiilarlv 
the  United  States,  into  basic  as 
■  v'ell  as  .secondarv  indiistr.v.  .M- 
logether  these  factors  were  able; 
In  far  outweigh  Ihe  iindoiibledl  v  | 


.Since  the  turn  of  the  vear  the 
i  busine.ss  .scene  in  Canada  has  pre¬ 
sented  a  picture  of  an  almost 
i  fiillv  emploved  economy  making 
strenuous  efforts  lo  expand  it.' 
i  output.  .Activity  in  the  major  in- 
I  dusirie.s  of  forestrv  and  mining 
I'has  been  well  ahead  of  that  a 
year  ago.  The  service  trades  have 
'(xinlinued  to  grow  and  for  thcl 
majority  of  manufacturing  indiis-| 
iTric.s  production  and  shipmcnt'i 
li  for  Ihe  first  half  of  this  year! 
I.have  been  well  ahead  of  1955, 
with  the  notable  exception  of 
companies  manufacturing  auto- 
mobiles  and  farm  eqiiipmenl 

The  vigorous  revival  ha'  ouitej 
naturally  produced  some  signs  ofj 
strain  in  our  economy.  The  more 
1  notable  examples  of  these  are  the! 


N.  H.  GUNN 


Rrll^  (jiOinnloci*  0  T  f’>r''>f'4 

Thr  lnvr-,f  fr>rnl  Dmlrr-;'  A*>oriOtjon  -j 

ir\rr\'frri  nl  S*  AnHrrw^.hy 


It  the  1956  annual 


The  Algonquin  Inn  at  St,  Andrews  by  the  Sea,  scene 
meeting  of  the  Investment  Dcolers'  Association  of  Cnciada,  held  this  week 


B(>nH  5  ipWs 
rflnfldflA 

Mone.'  Supply 
(Miliions  *) 

Kh.bIv  1  .OM  MS 
( Millions  .f ) 

Ne«  KmmH  Kindnc 

in;: 

('i(rp<ir;tlion 

Prof  it, x: 

f  Million’s  S ) 

Poreisn  Exchantyr  (A) 

Treas.  Bills 

ITnjncliil 

Ind.  Ageir.  f'nmnt. 

Tolyit  ImcI. 

forpA.  (;?)  »♦  \>M 

Bef"ce  Depr  A-  Taxes 

After  Depr.  i-  Tixei 

pnllaf  U.«. 

lirjg 

tSSKx) 

.75% 

9.25% 

.9.974 

180.4 

56.9,2 

2.166.9 

.9.10.9.5 

270.7 

156.6 

!i95.9 

1951 

?101  9  10 

S2.61  L 

195? 

.92 

9.57 

1..956 

1 89.6 

5IL9.0 

2.160. 

.9.046 

979.7 

50  ]  .6 

III 

929 

954 

1952 

.97  1  92 

2.72  9  16 

195? 

1.25 

9.65 

4.640 

251.0 

ftl  5.7 

2.409.9 

916.4 

962.9 

15 

645 

287 

1 9.59 

.97 

2.79’, 

1 .95 

9.27  ' 

4.S66 

9.95.7 

751.9 

2.654.6 

4,lfi4.I 

490.4 

9fi7.4 

1954 

1954 

.90  10  92 

2.00 

1 955  1 

1.00 

2.02 

4,091 

904.0 

710.0 

2.621.9 

1.071.4 

61.7 

127.9 

1 

777 

271 

1 955 

II 

1.44 

2.94 

5.219 

972.5 

756.4 

2.042.0 

1.260.4 

151.2 

12.9 

1  1 

996 

941 

1 

.06  0  92 

2.71  0  10 

III 

1  .S.'l 

9.16 

.5.5.96 

.919.4 

767.9 

9.149.7 

1.071.2 

2.7 

104.4 

III 

606 

927 

II 

.06  10  92 

2.7  4  1 1  lA 

IV 

2.56 

9.,1S 

6.002 

409.6 

066.1 

9.922.6 

4,471.4 

92.1 

021.9 

IV 

601 

296 

III 

.00 

2.%i27  92 

liM 

2.64 

9.91 

6,268 

.905.4 

945.1 

9,522.8 

5.145.5 

15  4.6 

1 95.9 

1 955 

IV 

.00  20  92 

2.60  9  92 

1 

691 

9 1 0 

1 950 

.00  ’  * 

2.80  L  92 

II  1 

1.107 

497 

III  1 

I.I96 

405 

- 

!5'  ! 

1 1.104 

444 

X— lit  yur  end 

13M>d4  mcl.,  at 

end  o!  quartet.  otherwUe. 
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MrCllAlG  BROS.  &  CO.  LTD. 
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MCMBERS 

Th*  Mentftal  Stock  txckonnc 
Tho  Conation  Stack  Ixchaittm 
Tha  Calgary  Stack  Ixchangc 
Tha  Inxtttmcnt  Oaaltrt'  Aitociation  of  Canadit 


276  St.  James  St.  Wess 


MONTREAL.  CANADA 


Investment  Dealers  Annual  Meeting  Finds 
Educational  Work  Pays  Good  Dividends 

’’"■""’’"[Ontario  .  .  . 


Education  in  many  difforont ,  and  torminating 
forms  makes  up  one  of  the  main  1 20th. 


\  nen  and  mo’e  plaboralc 
prospectus  was  prepared  by 
and  distributed  by  the  University 
of  Montreal  and  the  .^'sociation. 

These  lectures  were  very  sue 
cessful,  from  an  average  attend¬ 
ance  of  35  peroons  in  1054,  we 
had  well  over  100  in  the  1955 


Laval  linjversHy 
PubMe  Leetiire  Series 


A.  F.  Franris  4%  Fompanr 

LIMITEO 

/tfrni  hrrs: 

MnntrrrtI  Stork  K.irlint'or 

Drnlern'  AKunriattOf  of  rnnedn 

1 N V  ESTM  E  N 1'  S  EC  i:  R I T1 ES 


Excepts  from  the  reixirt  of  the 
education  committee,  Ontario  Dis 
trict  of  tihe  lADC. 

Education  Committee 
N.  K.  McKinnon,  Chairman, 
Harris  &  Partneis  Limited,  To¬ 
ronto;  J.  C  Edwards,  Matthews  & 
Company,  Toronto;  J  B.  Goad,  J. 
L,  Goad  &•  Co..  Toro.nto;  F.  N. 
Hughes,  James  Richardson  & 
Sons.  Toronto;  H.  L.  Johnston,  J. 
L.  Graham 


Jamee  Street  South 
HAMILTON 


fiS  Kins  Street  West 
TORONTO 


OSCAR  DUBE  &  CIE  INC. 

founded  1 928 

INVESTMENT  DEALERS 

Religious  Instit-utions,  Government 
Municipol  ond  Corporote  Securities 

Memhert  /nvestment  O^olert'  Assoeiatiort 

105  Cote  de  lo  Montogne  QUEBEC 


activities  of  Canada  s  investment 
dealers  through  their  various  dis¬ 
trict  organizations. 

To  make  for  better  investors 
there  is  the  never  ending  list  of 
lecture  series  touching  on  special 
subjects  or  on  genera,  matters  of 
how  to  place  money  so  that  it 
=  imav  work  for  the  investor  and  series 
'^’Ithe  economy  There  is  the  puhli- 
ration  of  bookie's  and  other  ma 
terial  providing  oasic  or  advanced  *  The  Quebec  City  Group  of  thej*^-  Graham  Sf  Company  Limited, 
-linformation.  I  .^ssoei^tjon  again  sponsored  a  Toronto;  E.  S  Miles,  Burns  Bros. 

To  make  for  heller  lervire  to  Public  l,eeture  Sene,  at  I, avail*  Denton  Limited.  Toronto;  W.  E. 
the  investor,  there  are  the  highly  University  enmnieneing  on  Feb- Tanker,  Domin.nn  Securities 
^’adsorbing  eorrespordenee  courses  riiary  2ath,  195«  and  consisting  of|Corp. 

open  to  members  of  the  Dealer 'six  weekly  lectiues  Registration 
;|firms.  There  are  iiui-vcrsity  ler-|this  year  amounl.m  to  97 
i  ture  courses  an.1  examinations!  In  addition  to  the  six  weekly 
“  and  more  studies,  all  of  it  pre-; lectures,  a  further  four  lectures 
pared  and  caiTied  out  under  thciwerr  held  al  Laval  University 
[supervision  of  tne  l.D.\C  s  ownjfrom  Maivh  20th  to  March  29th, 

*[hcad  office  organisation.  1 19.56.  on  the  suo.ier.  of  financial 

To  show  the  Canadian  ;nvestor!statement  analysis,  These  lectures 
[  what  there  has  been  available, were  given  by  Professor  Gerard 
during  the  past  yea-  in  the  vari-  Grondin.  of  ih.'  p'aculty  of  Com- 
'ous  districts,  and  what  there  willim.erce  of  Lava!,  who  used  I  D  A.C 
-!be  available  again  during  the  Educational  matar’al  as  a  source jftf  Ihe  tota 
rear  ahead,  here  i.s  a  resume  of  of  information  The  students 
the  Fxlucational  activities  in  the  these 
various  rli.strict  organizations  ofidraw 

.tended  all  of  the  previous  six 


Limited.  Toronto;  A.  M. 
Gairdner  Ac  Company 
Limited.  Toronto;  T.  A.  Welch, 
Bell,  Gpinlock  Ac  Company,  Lim¬ 
ited,  Toronto. 

The  Committee  held  four  meet 
ings  during  the  year  at  which  a 
variety  of  subjects  were  discussed 
and  acted  upon. 

Course  1  and  II  attracted  heavy 
enrollments  with  the  bulk  of  the 
tudents  from  Ontario  245  or  54% 
enrollment  of  4.52  in 
in  I  Course  I  and  75  or  33%  of  the 
last  four  >cturp<;  -.vpre  enrollment  of  2.30  in  Course 
from  thtnie  who  had  at-  ”  '•'P’’*’  Ontario  registrants. 


the  Investment  Bankers  Associa¬ 
tion  of  America  allotted  four 
place.s  in  their  1958  Institute  o/ 
Investment  Banking  to  member 
firms  of  the  J.D.A.C.  who  are  not 
members  of  that  organization.  Due 
to  active  business  conditions,  only 
one  of  these  places  was  filled  but 
our  Committee  feels  that  if  the 
invitation  is  extended  again  next 
winter  a  larger  representation 
from  our  members  will  be  ob¬ 
tained. 

I  would  like  to  express  appre¬ 
ciation  to  the  membrs  of  my  Com¬ 
mittee  who  gave  so  freely  of 
thetr  time  and  thought  during  the 
past  year  not  only  in  attending 
formal  meetings  of  the  Commit¬ 
tee  but  in  advising  the  Director 
of  Education  on  a  variety  of  mat¬ 
ters  pertaining  to  our  Education 
Program. 


Richardson  k  Sons,  Winnipag;  J. 
R.  Maepherson.  Nesbitt,  Thomson 
and  Company.  limited,  Winnipeg. 

Evening  Lecture  Course 
The  Evening  Lecture  Course 
for  tha  1955  season  was  again  run 
under  the  capable  management  of 
Mr.  P.  L.  Baxter.  The  lectures 
were  conducted  on  seven  Wednes¬ 
day  evenings  at  the  University 
Buildings  on  Memorial  Boulevard 
in  Winnipeg.  The  course  was  in¬ 
troduced  on  opening  night  by  Mr. 
G  S  Swindell,  Chairman  of  the 
Mid-Western  District,  and  Pro¬ 
fessor  Munday  of  the  University 
of  Manitoba  gave  a  short  talk  onj 


“Background  of  Investment.”  Tha  i 
first  evening  was  well  rounded 
out  by  a  showing  of  the  I.D.A. 
film  "A  Matter  of  Importance.”  | 
The  balance  of  the  lectures  were 
given  by  senior  members  of  I.D.A. 
firms  and  the  closing  lecture  con« 
sisted  of  a  general  forum  with  a 
panel  of  university  personnel  and 
representatives  of  I.D.A.  mem¬ 
ber  firms. 

Comparable  attendance  to  lasf 
year’s  course  was  experienced 
and  held  up  extremely  well 
throughout  the  course.  The  Edu¬ 
cation  Committee  felt  that  a  great 
(Continued  on  Page  15) 


thp  .\s.sociation. 

.Molpworlhy  ;n  this  rp^lims  m  Ipcttirp.s. 
thp  fart  that  pvp  *  mrrp  ppopipl  .MpfiJII  Unii’Prsitv 

takp  aHxanlagp  of  !hp  offpi'od  Piihlic  Lecturr  Scrip* 

facilitioK.  '  public  Ipcture  .-prirs 


npw  regulatioT  was  brought 
I  into  pffcpt  on  February  1st.  1956, 
which  rpciuires  lhat  Course  II 
.student.*  who  are  more  than  one 
,.on-'-^'''*>Snmcnt  behind  schedule  at 

_  ! .'i.'ting  of  Id  Ipciurcs  on  How  to|Te  end  of  January  be  required 

’Invest  Your  Money  in  Securities”  withdraw  from  the  Course  and, 

'was  hijld  al  McGill  University  eligible,  to  ipply  again  in 

of  thP  .lanuary  la,  19.56  The  September.  1956. 

District  in  his  conunittee  reports; proved  'o  be  highly  sue-  The  Correspondence  Course  was 
that  while  I  de  net  wish  IO;ppjjj.jy,  fj,p  rp^i^tration  of  revised  last  summe-  and  offered 

single  out  any  on-  comm.itteei,p„  students  and  attendance  was  Av  the  University  Extension, 

for  ipecial  com.rrent.  1  would|^.pjj  !  University  of  Toronto  with  a  total 

like  to  bring  to  your  attention  |  Se-ur(Hf.  1  enrollment  of  86,5.  | 

the  work  of  our  Edur.stion  Com-|  ^  ^p^ings  designed  for  the!  Successful  Public  Lecturei 
I  'ppi  tnst  it  cov-  ^ _ ^  ^  _  Courses  wprp  held  at  the  Univer-i 


Quebec  .  . 

The  rbau'man 


Mid  West-  .  .  . 

In  the  Mid-Western  District  loo. 
Education  was  one  of  the  main 
items  of  the  year’s  organisational 
activities.  Here  is  the  Committee, 
followed  by  the  report. 

Members  Mid-IVestern  Distrlet 
Executive  Committee 
G.  S.  Swindell.  Chairman,  Wood, 
Gundy  &  Company  Limited.  Win¬ 
nipeg;  R.  E.  Beaip,  Wood,  Gundy 
Ac  Company  Limited,  Regina;  F. 
R.  Poutney,  Houston,  Willoughby 
Ar  Company  I.imUeri,  Regina;  W. 
D,  Evans.  OldfieJd,  Kirby  &  Gard¬ 
ner  Limited,  VVinnipeg;  H.  H. 
Heri’ndorf,  Heirndonf  .Securities 
Ltd.,  Winnipeg;  J,  E.  Hill,  Royal 
Securities  Corporation  Limited. 
Winnipeg;  D.  .f.  McDonald,  Osier,  j 
Hammond  8:  Nanton  Limited,  j 
Winnipeg;  F.  J.  McDonald,  Gaird-| 
ner  &  Company  Limited,  Winni¬ 
peg;  Charles  McKelvie.  James' 


L.  S.  JACKSON  &  COMPANY 

LIMITED 

established  >922 
Members 

THl  INVtSTMtNT  DtALtRS'  ASSOCIATION  Of  CANADA 

CANADIAN  GROWTH  STOCKS 

Beiieficiorie*  of  St.  Lawrence  Seaway. 

Mines  in  advanced  develepment  tteges. 

Progressive  Western  Oils. 

132  Sh  James  Sf.  W.  -  Montreal,  Canada  -  MA.  6347 


GRAHAM  &  CO. 

MEMBSRS 

MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 

fhe  Investment  Daalars'  Association  »l  Canada 

437  Sh  James  Sf.  West  AV.  8-3277 

MONTREAL  1 


ANDERSON  &  COMPANY 

LIMITEO 

TORONTO 


Members 

The  Investment  Deolprg'  Associotion 
of  Conodo 


Brawley,  Gathers  &  Company 


Mrmhifcl 

The  Investment  Oenlers'  Atsectation  nf  CnnoAn 
Toronto  Stock  tvehenge 


GOVERNMENT 


MUNICIPAL 

SECURITIES 


CORPORATION 


CANADIAN  BANK  Of  COMMERCE  BUILDINP 
E.Mpire  2-5821 

TORONTO 


Pfs  one  of  the  m.-i:!  important 
phsips  of  oiir  A'^soristion'*  r'n- 
“  deavnur?.  To  the  p'onibpj-s  of  this 
commiftre  and  io  the  nuToorous 
pvpcntivo,*  and  otdpis  of  onr  jn- 
rliistvv  who  so  '.villiocly  ga\T  of 
thrir  limp  m  th-'  public  Iccturp 
.^prios.  open  forimi*  and  other  ac¬ 
tivities,  wp  pwf  »  debt  of  grati¬ 
tude 

Here  then  is  ‘Tie  repor*  of  the 
education  committe?  itself 

Report  of  the  Education 
Committee 

.tohn  R  Fprgu.son.  Co. Chairman. 
Vp.ebitt,  Thomson  and  Company. 
Limited;  .IiiIps  Coiilii'e,  C'o-Chair- 
man,  Desiardins.  Co  iture  tor.; 
.larqiips  .5Ham,  Gai'dnrr  Ar  C'om- 
panv  Limited;  Ha.-rv  .\ndrpws. 
Ro>al  SeruritlPS  Corporation 
Limited:  .Mhert  t'raznon  iQuebpr 
City  I,  Forget  Ai  Foi  gpl  I.imitrd; 
.1.  C.  LerlPix,  Rppp-T.  T.prlpir.  In- 
porporatpri;  .f.  L.  Mol.aiighlin, 
McLpod,  Young,  Wpir  i'll  Company 
Limilpri:  W.  5'.  .^npp..  W.  C.  Pit- 
fiplri  A’  Company  r.imi'pri. 

Frpnrh  Translation  of 
CorrpspondP.nre  rourse 

Aftpr  man.v  npioliai'on.s  «'ith 


sity  of  Toronto.  McMa.ster  Univer¬ 
sity  and  al  ,^t.  Catnarines  under 
thp  aii.spiops  of  the  Board  of  Edu¬ 
cation. 

oiv  in  Thrpp  wpll-aftenocd  mpctings 
the  Mont-  benefit  of  sales 

D,  Hunt  other  personnel  of  member 


film  en- 
which 


5terrhanHi*lnt  !Se<turitlp* 

Tu'o  mpptings  tlpsigred  for  the 
hpnpfit  of  thp  .sa.es  staff*  of  opr 
member  firms  wore  organized 
diifins  the  year. 

On  .lanuary  4,  19.56. 
nt'pd  "Thp  Rpftge,-  St. 
dealt  with  a  .s'lrccs.s 
.selling,  was  shown  al. 

;tpal  Club.  Mc.s.srs  A 
W.  C.  Piificld  &•.  Cnmp’tiy  Limited  which  rrinresentatives  of 

land  D.  B  Creighton  of  Nesbitt. j®  insurance  company,  a  trust 
iThom.son  and  Company,  Limited  ®  chartered  bank 

■  led  a  discussion  period  after  the  tin  the  investment  policies 

j.showing  of  the  filrn.  based  onj°^  their  respective  institutions, 
i  ideas  brought  uo  by  the  film  *  series  of  inform.aJ  talks  with 
and  on  salpsmans'oip  in  general,  |'''■siting  professors  was  held  in 

On  May  3,  1956.  a  dinner  fol- I'P^tonto  from  May  22nd  to  .Tune 
lowed  h,v  a  pan-l  di.sci'ssion  will!'-''  with  participants  from  the 
hp  bpid  at  the  Montreal  Club.  Universities  of  .'Saskatchewan.] 

The  topic  for  l!<;iisr.on  will  be  Toronto.  Western  Ontario  andl 
What  IS  the  Prepe  ■  Role  of  the  Queen's.  This  nrogram  was  ar- 
ln\'pstmeni  .‘nale.sman  [n  the  Can-  ranged  in  collaboration  with  the 
adian  F^ennomy?"  The  panel  will  Toronto  Stock  kxrhanje 
consi.st  of  a  number  of  past  Na-;  The  Rducarinn  (oinmiliee  of 
tional  Presiden’s  of  tee  I.D.A.C.i  ~ 

who  are  ipsiden'  in  .Montrea!. ! 
and  who  will  answer  questions 


IN  TOUCH  WITH  ALL  CANADIAN  BUSINESS 


I 

I 

1 

I 

I 

I 

I 

* 


with  rpsoiirreful  hanking  narvire 
keyed  to  Canada's  development, 

THE  CANADIAN  BANK  OF  COMMERCE 


TOTAL  ASSm 
BRANCNEA  ACROSS  CANADA 
tOANCHCS  OUTSIDE  CANADA 


•  ANKINR  eORRMPONDCNTS  I 


ever  two  blltien  ifoBarv 
mere  tfiee  700 

London  England,  New  York,  Seattle, 
Portland  Oregon,  Son  FrondKO, 

Los  Angeles,  Irltlsk  West  Indies 
throughout  *h*  world 


L™. 


nrhor  inlPfo 

5t«. 

i-npliilin 

^  rhp 

Uni. 

i-*r?itv  nf 

and 

aftpr 

'''■'n.sultatinn 

u-i 

th  ntir 

Prnvi 

incial 

C.bairman 

and 

M-,  H; 

»rry 

Ga.i- 

.larH.  National 

Lbura-.i 

nn  ChaiY*- 

man.  nijr  CorP’Ti'ttee  HeriHed  to 
contact  lonal  members  nf  the 
1  n,.4  C.  in  order  tn  have  one  nr 
two  hulletins  of  the  CoTcspond- 
ence  Course  trapsla'ed  by  each 
firm,  using  iheir  n«’n  rmployees; 
a  sum  of  $100  pe'  hul'etm  to  be 
paid  In  the  employee  as  *  com., 
pensation  Severa'  firms  accepted, 
and  our  Committe?  ha?  already' 
recen-ed  *i>  completed  bulletins. 
Th-'e  translated  bulletins  are 
careftjlly  read  by  a  sub- ro.m.mtt-! 

tp*.  \,-B  ar*  pleayeh  tn  state  that,[ 
lip  to  date  nf  tbts  epoft,  the 
translation  examined  bs’  our  »ub- 
COmrnittee.  is  of  exrellmt  calibre 
4s  soon  as  all  bull-Hn.s  are  r*- 
nen-ed  and  read,  w*  wit|  further 
’•epnrt  to  the  Exerutive  Cnmmil- 
*ee  and  with  Us  apptnval  w*  wid 
take  means  in  se-  that  the  full' 
Course  is  piopp-1"  rev’sed  and 
edited  and  published.  I 

I'niverslty  of  Montreal 
Public  I,eriure  SeHe* 

.A  jer'es  of  t=n  'ertures  'j-as 
given  starting  on  October  Uth 


answer 

and  lead  the  di.spiis.sion  The  oh- 
Ijert  of  the  mcetir  g  is  to  provide 
Isalesmen  and  othe-  rer.sonnel  of 
jour  member  form.r  w’th  ap  OD- 
.portl.inity  to  sniinb  ou'  the  vjpmjs 
and  the  knotvledne  rtf  a  number 
of  senior  people  who  have  had 
broad  and  successful  experie.nce 

in  the  investment  '  eld 

l.n.A.r.  .‘gponsorsbin  of  rmiraes 
j  At  sir  George  WIMiams  College 

I  .Str  Georze  Wiii.ams  College  at 
present  provides  half-year  col¬ 
lege  cour.ses  in  'no.h  investm.entl 
anal.vsis  and  rorpor.ition  finance. 
The.se  courses  aie  available  to 
students  studying  lor  a  Bachelor 
nf  Commerce  degree  and  are 
given  in  co-operation  with  the 
Investment,  Dealers’  Association 
of  Canada  The  'ecturers  at  pres¬ 
ent  are  W  A  Edge  and  .f.  R. 
Ferguson. 

The  College  plans,  as  a  re.sult 
of  our  efforts,  to  expand  their 
present  courses  in  the  year  1956- 
57  hy  adding  tv’o  additional  half-' 
courses,  thus  providing  *  full 
college  .vear  of  instruction  in 
corporation  finance  as  well  as  in 
investment  analysis.  These  addi- 
ilional  half-courses  will  also  bp 
given  In  ro-operahon  vqth  ihe. 
Investment  Dealers’  Association! 

j 

'AUth  the  lecturers  draiA-q  from 
j  the  investment  fieid 
I  Outline  of  Quebec  Securitie*  Aet  i 
;  for  I.D.A.C.  Course  1 

During  the  vear  the  Education 
Committee  was  asked  tp  prepare 
I  information  on  t'n*  .new  Quebec 
'Securities  Act  fo’'  incorporation 
•in  Course  I  This  information  'vas 
'prepared  by  ,t.  L  McLaughlin 
and  rihmitted  tn  Mr.  H  L,  Ga*- 
«ard,  Director  of  Education. 


The 


Sound  Financial  Position  of  the  Province 
of  Quebec . . .  Significant  Comparisons 
Over  the  Last  Eleven  Years 


fl) 


(2) 


L.  G.  BEAUBIEN  %  C9:  LIMITED 

Underwriters  and  Dealers 

Specialists  m  Securities  Originating  in  the 
PROVINCE  OF  QUEBEC 

Gevernment.  Municipal.  Corporation, 

School  Commissions.  Parishes  and  Fabriques 
Religious  Institutions 


221  Notre  Dame  Street  West 
MONTREAL  I 


Ottawa  • 


Trois-Rivtere*  •  St  Hyacinthe 
Pan*  •  Rrussels 


«  Shawinigaa  Falls  *  Sherbrooke 


W.  R  TAPRELL 
I  Carlile  &  McCarthy  Ltd., 

Calgary  i 

I  Vice-President  and  Chairm.anj 
of  the  Alberta  District  The  Tn-i 
i  vestment.  Dealers'  Association  ofjl 
[Canada.  19.56-57  (Elected  at  .st. 
Andrews-bv-the-Sea,  June  lath. 


From  1945  to  1955,  the  population  of  the  Province  rose  by 
26.93%  from  3,561,(300  to  4,520,0(30  and  aggregate  personal  in- 
comes  in  the  Province  by  128.41%  from  $2,2(^0,000,000  to  on 
estimated  figure  of  $5,025,000,000; 

During  the  eleven  fiscal  years  ending  on  March  3 1st,  1955: 

(qI  The  Government  of  the  Province  of  Quebec  invested  a  net 
oggregote  amount  exceeding  $455,(XX),(3(X)  in  physical  assets 
— chiefly  for  the  construction  and  reconstruction  of  roods  and 
bridges; 

(b)  The  net  funded  debt  which  amounted  to  $359,562,569  os  at 
March  31st,  1945  aggregated  $373,744,377  os  at  March  31st, 
1955z  in  spite  of  net  advances  to  the  Farm  Credit  Bureau  and 
the  Rurol  Electrification  Bureou  totalling,  during  the  Intervening 
period,  olmost  $50,0(X),000. 

(cl  The  net  per  capita  debt  thus  fell  from  $100-97  on  March 
31st,  1945  to  $82-69  on  March  31st,  1955,  o  reduction 
of  18.10%; 

The  net  funded  debt  of  the  Province  which  at  March  31st,  1945 
represented  16.34%  of  aggregate  personal  incomes  In  the  Prov¬ 
ince  for  the  year  1945,  was  at  March  31st,  1955  but  7.44%  of 
such  estimoted  Incomes  for  the  year  1955; 

While  the  accounts  for  1955-56  ore  not  yet  finally  closed,  pre- 
liminory  compilations  show  thot  the  net  funded  debt  os  at  March 
31st,  1956  was  less  than  ot  March  31st,  1945  and  substontiolly 
less  than  ot  March  31st,  1955. 

To  sum  up,  in  spite  of  a  heavy  programme  of  investments  in  physical 
assets,  considerable  refundable  advances  and  vastly  Increased  expen¬ 
ditures  for  education  and  health,  the  real  burden  of  the  provincial 
debt  has  been  reduced  by  more  than  50%  over  the  post  eleven  years, 

ONESIME  GAGNON, 

tune  5th,  1956.  Minister  «f  Finance  ’  • 


(3) 
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THE  FINANCIAL  TIMEa  .TT^NE  IS,  ISSfi 


J.  E.  LAFLAMAAE  LIMITEE 

InYesiment  Dealers 


MembcM: 

Inveitmenf  Dtoltrt'  AMOciotien  of  Canada 


116  Mountain  Hill  •  Quebec 


Tel.  2-1264 


Investment  Dealers'  Association  Holds  39th 
Annual  Meeting  in  the  Shadow  of  Inflation 


ling.  20fl  Mpmorul  Bnulnvard. 
Winnippg.  Again  w’p  find  that  thp 
jUnivprsity  of  Manitoba  has  boon 
extrpmply  ro-op2rativp  in  mak- 
'ing  acoommodatinr.  availablr  for 
thp  pxamination.a. 


Alberta  .  .  . 

mpnt.  trenda  are  new*,  hhat  thpyj  Members  .Mherta  ni.strici  P',\- 
mndh  more  im- '  eeiitiv'e  Committee:  W.  R.  Trapi  Pi!, 
1  fire  even,  or, '  Chairman.  Carlilp  X;  MeOrlhv 


Complete  Investment  Service 

•  UNDERWRITING 

•  DISTRIBLTING 

a  BROKERAGE 


Affiliate: 

.'f\STERS  SMITH  &  PARTNERS  LIMITED 

Member):  The  Toronto  Stock  Exchange 


HARRISON  &  COMPANY 

LIMlTEp 

Members:  The  Investment  Dealers’  Association  of  Canada 

66  KING  STREET  WEST  —  TORONTO  1,  CANADA 
HAMILTON  WINNIPEG  CALGART 


SI.  AndrPW.'5-hv-ThP-SCR,  N.P. — Here  in  «  corner  of|'Iail.T  newspapers  have  eome  to 
New  Brunswick,  where  some  of  the  world’s  finest  lobster money  and  mve.st 
is  available  at  less  than  wholesale  prices  and  where  land- important 
locked  pleasures  join  with  salt  water  activities  to  makejportant  nhan 
life  ea.sy  for  him  who  wants  to  enjoy  himself,  and  hectic  |  forgive  ns.  a  na.sty  and  I-td,.  Calgaiy;  n  B  Brookes.  Royal 

for  him  who  would  iust  sit  and  rest.  The  Inve.stment'^P*!®'"'  P'”*  Semrities  Corporation  Limited, 

Dealers  A.s.sociation  of  Canada  is  holding  this  week  its;„,„  ,he  securities  .Aibertai  Limited.  Cai- 

39th  annual  meeting.  I  pre.sentation  of  .silver  cups  and  ’gary;  A.  E.  Gregg.  McLeod, 

About  three  hundred  strong — and  .somewhat  coedu- f*'*"-*  the  three  winners  Young.  Weir  A  Company  Limited, 
cational  because  of  the  members’  wives  who  are  present, annual  public  relations  and  Edmonton;  K.  M.  Johmslon.  Wood. 

public  education  conte.st  spon.sor- ^ Gundy  A  Company  Limited.  Cal- 


the  quite  complicated  economy  of  Canada  is  beinR  re¬ 
viewed,  the  triumphs  of  last  year  arc  re-enjoyed  and  the 
problems  which  ari.se  from  year  to  year  are  beinR  anti¬ 
cipated  and,  to  .some  extent  solved, 

Arp  you  interested  in  money 
rale.s?  The  questinn  of  getting 
capital  for  your  Pxpan.sion7  The 
return  on  your  investment?  The 
matter  of  speculating  instead  of 
investing?  The  problem  where 
the  next  thirty  millions  are  com¬ 
ing  from  for  the  sidewalk  .ioh.  nr 


converting]  up  with  many  flops  yet. 

!  Flops  ju.st  don't  approach  thel®*^  officers  for  another  year's^ 

activities  of  the  Investment  Deal-j 
er.s  A.<!.sociation  of  Canada,  in  the. 
following  person.'^: 

President:  N.  H.  Gunn,  Bell.! 


Government,  Municipal,  Corporate 
Bonds  and  Stocks 


NC. 


[jrenier.I^uelgCo.  I 

71,  St.  Peter  Street  Quebec  City 

Member  of  the  /rt*estmenl  Dealers’  Aiteeiaiiots  el  Canada 


his  own  excellent  record  as  a 
sober  and  captivating  forecaster 
and  analy.st  of  the  economic  af¬ 
fairs  of  this  country.  He  also 
lived  up  to  the  record  of  the 
I.D.A.C.  which,  in  all  its  thirty- 
eight  years  of  .study,  conference 
that  pipe  line,  or  thal  power  de-land  annual  meeting,  has  not  come 
velopment  or  that 
plant? 

This  little  town  ii 
east  corner  of  New 
thi.s  week  is  having 
swers. 

Not  all  of  them  by  any  means, 
because  not  even  investment  deal¬ 
ers  are  ps.vchic  or  gifted  with 
clairvo.yance  or  more  than  normal 
foresight.  But  this  year's  meeting 
is  providing  an  exceptionally  good 
cross  section  of  experience,  opi¬ 
nion,  knowledge  and  hunch  and 
what  will  come"  out  of  it  will  hej 
available  to  every  man  and  wo- 1 

man  in  the  country,  whether  be  investment  community, 
intere.s|ed  in  investing  in  a  mod-j  example  may  perhaps 

est.  bond,  nr  whether  he  has  the  without  redun- 

problem  of  deciding  w'hat  to  For  about  five  years  now, 

with  ten  million.s  in  trust  fi'nds.  1  Dealeivs  of  Canada, 

insurance  premium  revenues,  or,  through  their 

investment  company's  receipts.  | a.^so^iation  and  branches  in  the 

.At  the  time  of  writing  this  re-  district,  have  followed  a  broad 
port,  nothing  is  known  aboutj  pdiiQational  program  which 
what  .lames  E.  Coyne,  governor  taijpn  in  everything  from  lectures 
of  the  Bank  of  Canada  will  have! at  iiniversitie.s  to  ad  lib  .speeche.s 
to  say.  He  i.'  one  of  the  top-notch I  ho/ore  innumerable  smaller  meel- 
guesl  speakers  and.  seeing  that  hejings  across  fhe  country.  A  roport 

on  Dhes*  activities  which  have 
been  joined  in  by  many  readens  of 
The  Financial  Times  from  Halifax 


ed  *by  The  Financial  Times  over! gary;  C.  N.  Mawer.  McLeod, 
the  past  six  years.  !  Young,  Weir  A  Company  Limited,, 


The  trophies  were  presented  by  faiga 


W.  V.  Warner,  .James' 


E.  C.  Ertl,  publtsher  of  The  Finan- :  Riphaid.son  A,  .Sons.  Ed  moninn. 
cial  Times,  representatives  of  Education 

Gairdner  X,  Company  Ltd,.  Tor-.  „p,njnn  the  u  ork  of  the 

onlo,  and  Nesbitt,  Thomson  A  Co.  :  Kriiipation  Committee  is  one  of 

Ltd..  Montreal.  The  representa- 1 important  that  we  as  an 
tive  of  the  third  firm  to  win  one | undertake  Your  com- 

of  this  year  s  trophic,'.  Norman  R.‘  m  _  n  i 

...u-..  ..  .J  .  ..  .mittee.  under  Mr.  Carman  Bvler 

Whittall  Ltd.  of  Vancouver  wasi,„j  /-u-  _  ««  ...  r, 

I  and  Vice-Chairman,  Mr.  W  R. 

|Taylnr.  will  present  a  full  report 
in  this  connection.  We  are  happy 


Wi 

p 

id  land  ^Securities  mses  umitpo 

MlMPFUs:  The  Investment  Dealers'  Association  of  (.inatii 

Canadian  fiovernment,  Municipal 
and  Corporation  .Securities 

The 

P 

Midland  Company  Limited 

mfmbfr:  Thf  Toronto  Stock  FxcbanRc 

.Stork  order*  executed  on  nil  Rxchsmfte* 

l-ri, 

Toronto,  Ontario:  .^fi  King  Str6‘et 

London,  Ontario:  Huron  ik  Krir  Ruildinr 

Saiilt  Sfe.  Marie,  Ontario:  1 10  March  Strr^ct 

Montreal,  Quebec:  21. >  St.  James  St. 
sSt,  Thomas,  Ontario:  lalhoi  Street 

otr  if  irr  to  i.nstfufin,  hiUtm  t.’a.,  A  err  )  ork 

unable  to  he  present. 

Election  of  Officers  1 

The  annual  meeting  again  elect- 1 


the  south  matter  of  investments,  and  inve.st- 
Briin.swick  I  ment  dealers;  it's  too  deep  for 
lot  of  an- -them, 

Gulda  to  the  Economy 

That  is  wiby  so  often  in  thel'pppppjp 
past,  and  undoubtedly  in  the  fu- 
ure.  the  I.D.A.C.  reviews  provided 
at  annual  meetings,  the  combined 
efforts  of  the  committees,  the 
quotable  as  well  as  the  unquot¬ 
able  views  of  guest  speakers, 
provide  .so  serious  a  guide  to  the 
economy  and  to  those  who  are  in 
the  financial  front  line  of  it — the 


Gouinlock  &  Company,  Limited.  I 


that  the  Investment  Dealers' 
■A s.socia lion's  Courses  were  so  well 
received  and  feel  that  under  the 
spon.sor.ship  of  the  University  Cit 
■Alberta,  through  Senator  Donald 
Cameron  and  Mr.  Duncan  Camp¬ 
bell,  that  the  courses  were  more 

Vice-Pre,sident  and  Chairman  „f previously  and 
should  be  continued 

I  VA'oiild  like  to  thank  at  Ihi.". 
limp  the  lecturers  who  were  so 
willing  In  give  iheir  lime  to  tbi.s 
very  necewary  phase  of  our  work, 
For  thp  records  the  following 
were  the  lectiiiPrs.  at  Calgary:  W 
R.  Taprpll,  Carlile  Xr  McC^arthy 
Ltd.;  M.  Frank  Bruton,  A.  E 


Ames  Xc  Co.  Limitpd;  G  Robert 


is  in  charge  of  Canada's  monelar.v 
policy,  we  do  not  think  he  will 
enlarge  on  matters  not  having  to 


I '.'s  (>l  Ki  I  F'ns  and  I  r:  I  I  < '  It  a 

OF 

G< » V  R  w  nmknt,  M  «  n « f  I  p  a  I „ 
Pt'BLlC  tiTII/rTT,  InDGFTRIAD  AND 
RKr.roToi  p  I.n'atitvtion  Sect'rttie* 


MONTREAL 


QUEBEC 


SHEUBROOia 


ST.  hyacinths 


MONCTON 


do  with  the  economy  and  the  |  to  Vancouver,  is  to  be  found  else- 
'monptary  set-up  required  to  keep^where  in  this  review.  You  can'atj^n  Limited.  Montrea 


the  Pacific  Di.«trict:  F.  H,  Russell, 

Nesbitt.  Thomson  and  Company. 

Limited,  Vancouver, 

Vice-president  and  Chairman  of 
the  Alberta  District;  W.  R.  Tap- 
rell,  Carlile  fc  McCarthy  Ltd.. 

Calgary. 

Vice-President  and  Chairman  of 
the  Mid-Western  District:  Charles 
McKelvie,  .lames  Richard.son  & 

Sons,  Winnipeg.  jGardner.  Oslei-,  Hammond  Nan- 

Vice-President  and  Chairman  oft*”^  Limited;  Clarence  .A.  Richards, 
the  Ontario  District;  R.  K.  Wright,  -  Mi'hn.  Richards.  Yocman  & 
Mills,  Spence  &  Co.  l.imited,  Tor-  Peter  Nares.  .lamc.s  Rich- 

onto.  ard.son  Xi  Sons:  .Allan  H.  Turney, 

Vice-President  and  Chairman  of  Gray  &  Company:  Carman 

She  Quebec  Di.«tiicl;  G.  A.  Ross,,W.  Byler,  Dominion  .Securities 
Collier,  Norris  &  Quinlan  Limited, iGorpn.  Limited. 

Montreal.  j  At  Edmonton:  E;.  M.  Duggan, 

Vice-President  and  Chairman  ofjD.  M.  Duggan  Investment 
the  Atlantic  District:  H.  S.  Grif¬ 
fin,  Wood.  Gundy  A.  Company 
Limited,  Halifax. 

Immediate  Past-President;  ,1.  R. 


F.  J.  BRENNAN  &  CO.  LTD. 

85  Prince  William  St.,  SAINT  JOHN 
FREDERICTON,  N.B. 
CHARLOTTETOWN,  P.E.I 
MONCTON,  N.B. 

GOVERNMENT,  MUNICIPAL  & 
CORPORATION  SECURITIES 

•  Wc  Specialize  in  Maritime  Issues  • 

F.J..BRENNAN&CO.(N.S.)LTD. 

HALIFAX  SYDNEY 


,im- 

ited;  ,A.  E.  Gregg.  McLeod,  Young.. 
Weir  Xi  Company  Limited;  R.  B 
Brnnkes,  Royal  .Stecurities  Corpor¬ 
ation  limited;  Eric  Geddp.s,  Ged- 


it  moving  m  orderly  fa.shion. 

There  is  al.so  Thomas  W.  Eadie, 
president  of  Bell  Telepihone  Com¬ 
pany  of  Canada,  who  will  treat 
the  general  subject  matter  of  the 


sum  it  up  and  say;  that 
tional  w'ork  pays  dividends 
bu.siness  and  the  investor. 


Hughes,  Royal  .Securitie.s  Corpor-  des,  Knebel  &  Beaton ; 

'Thomson,  Wood,  Gundv  & 


.1.  E. 
Com- 


of  the  largest  items  in  the  IDAC 


educa-|  Honorary  President:  Peter  Kil-  pany  Limited;  Donald  Love,  Dnm- 
to  then,^„.n_  Green.shielda  Xc  Co.  Inc.,  inion  Securities  Corpn,  Limited: 
iMontreal.  ;K.  S.  Langfeldt,  W.  C.  Pilfield  X: 

Educational  activities  form  onei  Honorary  Vice-Piesident:  W.  J.  Company  Limited. 

Bon-ie,  Permberton  Securities  Li-j  We  are  especially  pleased  that 
mited.  Vancouver.  ! Messrs.  Richards  and  Geddes  took 

Honorary  Treasurer;  E,  F.  C.'thp  time  from  their  own  wo'rk  to 
tional  director,  has  been  able  to]Kinnear,  W.  C.  Pitfield  ft  Com- :  ipcuup  those  taking  the  couisc 
ORE.  the  pie.sident  of  the  Atomic outstanding  report  on  the  pany  l.imited,  Montreal.  jon  ,hg  subject  of  Balance 

Energy  of  Canada  Ltd.,  who  will  ^  "internal  education;  - -  i  Sheets'* 

review  for  members  of  the  IDAC  j  compilers  of  EduCOtlOn  •  •  •  Vu 

monfchs-long.  (Continued  from  Page  14)  |  - 

Pacific  •  .  . 

G.  D.  .Sherwood  —  Thomas  R 


annual  meeting  from  the  point  pj-ogram  and,  once  again,  H.  L. 
view  of  •  large  corporation;  *fdjGassard,  the  association's  educa- 
then  there  is  William  J.  Bennett. 


(Ilarneau,  Poulanger 


LIMITEE 


Investment  Dealers 


Members: 

l"v«!tinent  Dealeri'  Aisoeiafien  af  Conada 


105  Mountain  Hill 


Quebec  City 


Tfl.  2-1  sn 


for  members  of  the  IDACj 
and  indirectly  for  the  public  Oh'*' papers,  based  r 
matter  of  future  atomic  ^uei gy.  sjufiy  (o  vsshich  your: 

the  uranium  buying  situation  and,!  dealers  submit  them-jdeal  was  accomplished  and  re-; 

thus,  the  whole  question  as  couivse  of  their  early ' commends  that  tne  course  be  con- 


vvhere  the  uranium  and  atomic! 
energy  industries  stand  in  Canada,! 

It  is  a  large  parcel  to  digest 
even  for  specialists  in  the  bu.si- 


1 

careers.  | 

Representation  at  this  year's' 
annual  meeting  has  again  been| 
outstanding.  The  IDAC  is  by  noi 


tinned  along 
future  years. 

Special  I.ecture  Course 

The  Education  Committee 


ne.s.s  of  investing.  It  will,  no,  Canadian J'Par  for 


the  .same  lines  in  Read  Company  Ltd..  Chairman. 

I  H.  G.  Mearns.  A.  E.  Ames  X/  Co. 
jLimiied.  Provincial  Legislation, 
had'  G.  V.  Ballentine.  York.shirc 
Securities  Limited,  Speakers' 


doubt,  turn  out  to  be  a  large  par¬ 
cel  to  digest  for  the  average  Can- j 
adian  investor  who  will  get,  in 
subsequent  reports,  the  gist  and 
kernel  of  the  matters  discussed. 

When  the  Hon,  Waller  Harris. 
Minister  of  Finance  at  Ottawa, 
addres.sed  tne  Association  mem¬ 
bers  last  year  at  the  Mugray  Boy 
meeting,  he  lived  up  not  only  to 


bu.siness  associations.  But.  while 
bit  of  lime — well 


:couise  in  investments  lo  be  made  Panel. 


G.  Heyw'ood.  .lames  Richardson 


available  for  members  of  the  .Jun- 
taken  advantage  of-for  frolic  andi’”''  Chamber  of  Commerce  of  &  Son.s.  Public  Relation,'. 

.some  buccolities  as  well  as  .sports. K.  G.  Ru.s.sell.  McLeod.  Young 
■from  the  point  of  impact  on  the;**'®®'^  '••’-"‘'d'nator  for  weir  Xc  Company  Limited.  Edura- 

economy  as  a  whole,  the  IDAC:"  Siven  pai'alleling|tjon_lnieinal  Section, 

that  supplied  for  the  universityj  (tundy  X' 

extension.  The  rourre  ran  for 


A  Complete 
lovestmeiitSenice 

Designed  to  meet 
Canada's  growing 
opportunities  for 
investors 

Serving  Investors  Across  Cenado 
Mfl-treat.  TeroBto.  Wlnslpet.  Cal(arT>  EdmoBtna.  VaBCBBsf?. 
virtorii.  Lettbridf*.  MedlelBe  Hat.  ReftBa-  M«oif  Jaw.  Swift 
rarreBt.  Sa«kit"»B.  BraBdse,  Fartaga  La  Fralrla.  Keanra, 
Klngaton.  Galt.  Cbadiam,  KItrheBer.  St.  Tbamai. 
Wlndanr.  Leaminrten 


?  James  Richardson  &  Sons 


does  set  a  tone. 

This  year's  meeting,  which  i.s  by 
no  means  over  at  the  time 
writing,  has  been  no  exception. 

Increasingly,  these  meetings  of 
the  investment  fraternity  are  at¬ 
tracting  attention  of  ever  wider 


jseven  evenings  during  the  late! 
*’^'winter  in  the  offices  supplied  by 
the  Chamber  of  Commerce  and 
with  lectures  being  given  by  per¬ 
sonnel  of  1,D..A.  member  firms. 
Initial  attendance  consisted  of 


circle.s.  Naturally,  the  Bank  twenty-five  members  of  the  Jun- 


Canaeja,  a.s  Canada's  bank  of  issue 
and  monetary  pace  setter  for  the 
country,  again  is  well  represented 
in  addition  to  its  governor  beingj 
a  guest  speaker.  j 

Members  of  important  indus¬ 
tries  have  a  habit  of  dropping, 
around;  members  of  the  big  in-| 
ve.stment  community  represented 
by  Ufa  insurance  companies  are 
present;  and  the  Investment  Deal¬ 
ers  of  the  United  Stales  are  .show¬ 
ing  increasing  interest  year  after 
year. 

Not  only  the  financial  press  is 
present,  hut  news  services  and 


Company  Limited,  Fducalinn  - 
University  Section,  I 

r.  A.  Woollen.  The  Western  City 
Company  Limited,  Business  Con¬ 
duct. 

-A.  G.  Osbiirn.  Pemberton  .Se¬ 
curities  Limited.  Municipal  Com¬ 
mittee. 

J.  B. 


Crane,  J.  B.  Crane  and 


throughout  Che  course, 
who  continued  indicated 


Underwriters 

and 

Distributors 

Canadian 

Securities 


ior  Chamber  of  Commerce,  a 
figure  which  was  not  maintained, 

but  those'^®’’^'^"'’^'  MPfYibership  Committee 
Si  Oral  Expression. 

degree  of  enthusiasm.  I  O'"'  Committee  has  been  enn- 

I.D.A,  Correspondence  Courses  !<-'<>i'ned  during  the  past  year  with 
I  and  II  a.ssisting  the  Director  of  Ediica- 

The  enrollment  for  the  19.i.S-.ifi|t'on  in  the  handling  of  Cmir.se  I 
sea.son  was  slighlly  ahead  of  last 'and  Cour.se  H  with  particular  ir- 
year  for  students  in  Course  I  and^fet'ence  In  problems  arising  in  the 
Course  H  in  the  Winnipeg  at ea. ' Pacific  District. 

Final  examinations  will  be  held!  The  National  enrollment  in  The 
on  Ma.v  .Tlst  of  this  year.  All  ai-,'twn  Courses  was  much  higher 
rangements  have  been  eompleted  j  than  in  any  previous  year,  a 

for  holding  the  examinations  in, clear  indication  of  the  recognition 

I 

Room  21.1  of  the  Broadway  Build-  by  member  firms  of  the  qualiiy 

- —  jand  value  of  these  Courses,  It  is 

disappointing  to  note  that  in  the 
Pacific  District  there  were  fewer 
Course  I  applicants  this  year  than 
last  year  whereas  the  numbers  for 
(Continued  on  Page  16) 


Burns  Bros.  &  Denton 

Limited 

Mambcrtt  THa  Invatfmant  Daaltrt'  Aitaciafiait  el  Canada 
Taranta  •  Maatroal  •  Ottawa  •  WInnipai  •  Hamfitan 


Burns  Bros,  k  Company 


Limited 


Mambart:  Tba  Taranta  Stock  Ixchanpc 
Tha  Canadian  Stack  ixchanpc 
DIRECT  WIRE  SERVICE 

TORONTO 
MONTREAL 
OTTAWA 
HAMILTON 


»  Igf 

imp 


R.  K.  WRIGHT  j 

Mills,  Spence  lO  Co.  Limited,  , 
Toronto  j 

Vice-President  and  Chairman  | 
nf  the  Onlarin  Distnet  The  In-; 
I'Pftmenl  Dealer.''  A.ssociation  of! 
C'.anada.  IQ.iB-iT  'Elected  at  St.j 
.Andrews-by-lhe-Sea,  June  13tr.| 
1956.)  I' 


WE  HAVE 
OUR  EAR 
TO  THE 
GROUND! 


. .  .  aiirl  lie  brlicie  in  llic  rtiliiir  of  f!ariarla.  Tlul  is  wliy 
hiisiiif "men  find  it  licifilitl  to  dis< nss  their  plan*  with 
ti*.  .So  whether  tot/i  hiisinc**  he  large  or  small,  re- 
member  that  we  are  anxious  to  think  of  ourselves  is 
partners  in  your  growth,  just  as  we  hate  been  partners 
in  (Canada’s  growth  for  the  past  122  years. 

Hate  a  diat  ttilh  your  friendly  Rank  of  Nova 
Scotia  iiianagcr.  He  ttill  lie  glad  to  give  ton  every 
pos.sihlc  Knaticial  assistance.  Cainsult  him  on  jircsent  or 
future  liusiiicss  plans  .  .  .  you’ll  find  he’s  a  good  man 
to  knott . 

And  il  voii  arc  Iiilciesird — we  will  he  happy  lo 
plat  e  your  name  on  our  mailing  list  lor  the  Monthly 
Review.  Write  to  licneral  Office,  The  Bank  of  Nova 
Scotia,  I  oronlo,  Ontario. 

The  BANK  of  NOVA  SCOTIA 

122  YEARS  OF  SERVICE  TO  CANADIAN  BUSINESS 


16  THE  FINANCIAL  TIMES,  JUNE  15,  1956 


sure*  which  could  have  achieved 
,  more  than  requests  alone. 

Advances  Reduced 
In  the  second  half  of  1955  the 
’  pressure  on  liquidity  was  eased 
by  the  increase  in  the  floating 
'  debt.  Over  the  six  months  it  rose 
by  more  than  £300m.,  and  the 
banks’  holdings  of  Treasury  bills 
were  correspondingly  increased. 

Whereas  in  the  first  half  of  the 
year,  despite  the  growth  in  ad¬ 
vances.  bank  deposits  had  fallen 
by  about  £300m..  there  was  a  rise 
of  nearly  i:90m.  in  the  latter  half, 
and  that  at  a  time  when  risk  ' 
assets  w’ere  being  cut.  A  substan¬ 
tial  reduction  of  advances  was 
achieved  in  the  six-  months, 
amounting  to  £335m..  so  that  by 
[the  end  of  the  year  the  banks  had  ( 
reached  a  rather  lower  figure  than  i 
that  of  December.  1954.  Invest-  i 
ments,  too.  were  further  reduced,  c 
Decline  in  Gilt-Edged  Market  probably  largely  by  the  redemp-  dents  to  keep  up  with  their  study 

f,.  j  j  1  .  u  j  »  ,1  Serial  Funding  stock  work  and  assignments.  This  pre- 

The  gilt-eclged  market  had  fall-  .  j  ,u  r  .  ,  .  , 

*  ,  .  .  ...  .in  November,  and  the  pattern  for  sented  many  problems  to  those 

tn  as  the  structure  of  interest  .  .  ,  ,  ,  t  ,  ,  ^ 

1-  j  j  .u  period  was  one  of  relatively  conducting  the  Courses  and  your 

•ates  changed,  and  the  Govern-  ,  .  ,  ...  ~  ^  , 

.  .  .  .  ...  high  liquidity  ratios.  Tliere  was  Committee  was  active  in  encour- 

nent  was,  to  some  extent,  selling  ,  j  ,  ,  .  i 

again  some  expension  of  advances  aging  students  who  had  fallen  be- 1 

lock  to  keep  bank  cash  resources  .  .....  .  ,  u  ,  /  ,  ■ 

...  .  .u  j  j  quarter  of  19o6;  much  hind  to  increase  their  efforts  to 

.own,  but  despite  the  depressed  ....  ,  ,  .  ,  .  ,  .  , 

,  ,  .  ..  ,  of  this  was  of  a  seasonal  nature  as  get  their  work  up-to-date.  We 

evel  of  prices  the  banks  were  ,  .  .  j  j  .  ,  ,,  , 

.  .  .  ,  ,  ...  borrowers  are  apt  to  draw  fully  attempted  to  do  this  by  personal 

irepared  to  take  losses  on  their  ...  .  r.  ,  .  .  ,u  ,  ,  .  . 

.u  on  their  overdraft  limits  at  the  discussion  with  the  Counselor  in 
;hort-dated  stocks  rather  than  ...  ,  .  .  ... 

.  .  .  ...  ,  ,  time  of  year  when  most  fax  pay-  each  firm  and  can  report  some 

nfcrce  a  rapid  contraction  of  ad-  .  .  ,  . 

_  ,  .  ments  are  made.  There  was  also  success  as  a  result, 

ances.  Between  January  and  ..  .  ,  ...  ,  „ 

...  .  .  .  .u  ,  some  resumption  of  borrowing  by  In  the  case  of  Course  II  it  be- 

une  the  investments  of  the  eleven 

.  ,  .  ,  the  nationalised  industries  whose  came  apparent  that  other  mea- 

tondon  clearing  banks  were  re-  .  .  .  .  ^  j  .... 

,  ,.  ...  demands  had  been  dimini.shed  in  sures  would  have  to  be  taken  to 

luced  by  more  than  i:2o0m..  while  ....  .  , 

■  j  j  the  latter  part  of  19.a5  .\t  the  end  assure  that  assignments  would  be 

iver  the  same  period  advances  ,  ^  .  . 

u  f-on,  i\,  u  1  ,»  of  March  advances,  at  £  1.903  m  .  completed  on  time  and  according- 

ose  by  £  294m  Much  of  the  latter 

.  ,  ,  ,  were  £119  m  below  those  of  ly  February  6th  was  set  as  the 

ise  was  accounted  for  by  com-  ,,  .  .. 

March.  19o,5.  but  some  £l2m.  cut-off  date  so  that  any  students 
nifmenfs  entered  into  at  the  be-  .  .u  ,  ^  . 

/  .U  ♦u.  ..-.-a  January.  19o5  figure,  who  had  been  unable  to  catch  up 

'inning  of  the  year,  and  the  trend  _  ,  j  . 

...  ,  .  seasonal  reduction  in  the  by  then  became  automatic  carry- 

vas  unlikely  to  continue.  Had  the  ,  ,  .  •  u 

luthorities  shown  a  more  ruUtless  f  T""® 

.and  in  the  gilt-edged  market,  and became  apparent  in  The  following  is  a  table  of 
lad  thev  taken  steps  to  avoid  the  there  was  a|National  and  Pacific  District  en-, 

easonal  expansion  of  the  erediti'"/:,^^^,'*\^“""  ‘  ‘’"I  f Courses: 

lase  through  the  Treasury  bill  colhse  i  N.4Tto.V4L  P.4cmc| 

,  ,  ..  ary  to  March.  Tire  liquidity  ratio'  Sept  .\pr.  .Sepi.  .\pr. 

ssue  in  the  second  quarter,  it  ,  ,,  ,  ,  ,  .  ,  ,  ,  New  Enrollments  .i7.i  ,147  2.1  22' 

,  ,  .  ,  j  1-  fell  four  points  from  Its  high  level 'carrv-overs  42  is  .i  2 

ouid  have  been  reversed  earlier.;  ^  stock  Exchange  .w  .i.-!  1  1 

n  July  the  level  of  advances  was  Reader.«hip  1  a  | 

I  Net  “  '  — I 

leginning  to  fall,  but  at  tliis  point  1  total  4.12  424  23  2.4 

u-  deposits  COIRSE  II  VATION.AL  PACIFIC 

he  Government,  which  was  ap-  Sept.  Apr  Sept.  Apr. 

larently  not  prepared  to  accentu-'  Knmiiment*  lat  i.m  is  '1 

.  December.  1954  .  6.5.33  Carr.v^rvers  .37  la  in  s 

te.  at  Us  own  expense  or  incon-  Readership  12  ! 


How  the  Credit  Squeeze  Works  in  the  U.K. 


t  depend  entirely  on  the  co-opera- 
^  tion  of  member  fii-ms.  We  would 

■  urge  members  to  do  their  utmost 
^  to  encourage  enrollments  within 

■  their  firms  and  to  appoint  Coim- 
'  sellors  who  are  capable  of  and 
’  willing  to  a.ssist  their  students  j 

throughout  the  Course.  If  Ls  sug- 
'  gested  that  the  incoming  commit- 1 
fee  might  consider  further  means! 
of  co-operating  with  the  Director! 
of  Education  and  his  staff  in  their! 
most  valuable  work. 

I  am  pleased  to  submit  the  .^n-! 
niial  Report  of  the  Universit.v  Ex-, 
tension  .\diilt  Educational  Group! 
of  the  Investment  Dealers’  .As¬ 
sociation  for  the  ra.<:t  year 
!  The  activitie.s  of  the  Pacific 
|Coast  District  of  the  Investment 
.Dealers’  .Association  in  this  field 
'Of  adult  education  break  down  in- 
|to  four  divisions  —  these  are  as 
follows: 

(1)  University  of  British  Colum¬ 

bia  —  Investment  Dealer.s'  As¬ 
sociation  night  course  in  Elemen-'" 
tary  Security  .Analysis  ! 

(2)  The  Universit.v  Extension! 
Course  in  "How  To  Invest  ’Vourj 


The  Credit  Squeeze  —  these  ,  The  first,  coinciding  roughly  with  I  The  upward  adjustment  of  money 
ords  can  now  be  capitalized  [the  first  half  of  1955.  was  centred  rates  and  Treasury  bill  rates 
nee  they  express  a  special  cate-^on  the  influence  of  two  rises  in  pressed  hardly  on  the  banks.  At 
3ry  of  momentary  and  fiscal  [bank  rate,  and  the  accompanying  a  time  of  year  when  revenue 
Dlicies  —  is  now  a  phenomenon  I  pressure  on  bank  liquidity.  The  movement  allowed  the  Exchequer 
lat  is  rather  general  throughout|second.  which  may  be  termed  the  lo  reduce  the  number  o<  Treasury 
le  western  economy  world.  j  desperate,  or  "cut  the  lot.”  stage  bills  outstanding,  and  liquidity 
It  has  followed  a  controversial  [of  the  operation,  stretched  from  was  seasonally  low,  there  was  an 
ath  in  the  United  States,  it  is  a 'July  last  to  February,  and  involv-  additional  strain  through  the 
merally  recognized  policy  in  ed  a  number  of  direct  controls  drawing  down  of  bank  deposits 
anada  and  it  is  of  course,  in  the  and  fiscal  expedients;  while  the  by  the  private  purchase  of  Trea- 
nited  Kingdom,  a  matter  not  third. 


(EXobliihtd  1901) 

Investment  Dealers 


132  St.  James  St.  Wesf  Montreol 

Telephone:  H Arbour  1 153 


more  sury  bills.  ’This  reduced  both  the 
lasting  effect  through  the  funding  cash  holdings  of  the  banks  and 
of  floating  debt,  has  just  started,  the  number  of  bills  available  to 
The  early  months  of  1955  saw  them.  and.  as  liquidity  ratios  fell 
the  orthodox  working  of  mome-  to  the  conventional  minimum  of 
tary  policy.  Bank  rate  was  raised  30'’!.,  or  even  below  it.  they  were 
in  January  from  3%  to  3'2'‘r.  forced  to  reduce  either  their  in- 
snd  then,  since  the  money  market  vestments  or  their  advances.  In 
alone  .xeemed  to  lake  this  more  [fact,  for  several  months,  invest- 
seriousl.v.  to  4 '2%  in  February. 'nients  were  run  doxvn. 


Investment  Securities 


Education  .  .  . 

(Continued  from  page  15 1 


84  Notre  Dome  Street  West 
Montreal  (1) 


Walwyn,  Fisher  &  Co 


Members: 

Toronto  Stock  Exchan  fie 
The  Investment  Dealers'  Association  of  Canada 


STOCK  ORDERS  EXECITED  O.N  ALL  EXCHA>CES 


44  KL\G  STREET  VEST.  TORONTO,  C4N.4DA 
Telephone!  ELMpire  4-1131 


507  PLACE  D'ARMES 


Cochran, Murray  C  Co 

Limited 


Member 

Investment  Dealers'  .Association  of  Canada 


Cochian. Murray  £  Hay 


MEMBERS 


Member  of  the 
Toronto  Stock  Exchange 

Dominion  Bonk  Bldg.,  Toronto,  Telephone  EM.  3-9161 
Hamlllen  Klfth,n,r  tendon 


Montreal  Stock  txehenge 
Canadian  Stock  Ixchange 

The  Investment  Dealers'  Atsaciatian 
of  Canada 


TOTAL  224  ISA  2fi  17  ,  ,  ,  ,  ,  ,  ' 

I  Final  examinations  are  to  be,'^^*'’"-  fni’.iects  and  lecture 
I'held  on  May  31st  for  both  Co-urses  follows; 
land  your  Committee  will  be  re- 1  •fan.  10  (a)  How  to  Int 
Isponsible  for  their  supervi.sion.  ’ Rolance  Sheet.  R  M  Br 
'Mr.  Gassard  estimates  that  60''r!Film  on  Investing — '.A  M 
of  the  424  Course  I  .students  and | Importance",  Brink-Huds 
T5''7  of  the  169  Course  II  students, (^('Fities  Ltd  ; 

:raduate.  the  higher  estim-j  -Ian  17  Hea\-y  Industry 
due  to  a  I  McCormick.  A  E  .Ame.s 
Limited; 


520  Se.  Froncois-Xovier  Streef 


should 

ate  for  Course  TI  bein; 
larger  number  who  found  it  nerei 
|sary  to  earry-over  to  the  next:  .Ian,  24  Governments — Federal, 
year.  'Provincial,  l.ocal,  W  T  Brown. 

V’oiir  Committee  was  asked  to 'Odium  Brown  Investments  Ltd., 
prepare  a  municipal  assignment  j  Jan.  31  Secondary  A?  .Service  In- 
lor  use  in  Course  11  This  we  did.'dustry  (Finanre  — I  .A.C  .  .lohnslnni 
eonfining  our  que.stion  material  Terminal,  etc.i  iBurrard  Dry 
and  problems  to  British  Columbia  Docki,  James  Copithorne.  James 
municipalities,  which  had  not  been  iCopithorne  A-  Birch  Ltd..  ! 

done  in  previous  Courses.  i  Feb.  7  Security  .Analysis.  .1.  J  ^ 

Some  complaints  were  received ' West,  W'ood.  Gundy  fz  Company! 
from  students  that  there  was  de-; Limited:  i 

lay  in  receiving  new  a.ssignmentsl  Feb.  14  Oil  and  Gas  Pipelines., 
following  the  mailing  of  the  com-  W.  E.  Thompson.  Pemberton  Se-! 
pleted  previnu.s  assignment.  Ef-jcuritie.s  Limited;  j 

forts  vsere  made  to  correct  this!  Feb  21  Forest  Industry.  R  S  , 
and  our  Executive  Committee  at!  Donald,  The  Western  City  Com- 
our  suggestion  has  recommended  pany  Limited: 
that  commencing  with  the  next[  Feb  23  Full  integrated  ml  com- 
Courses  in  the  Fall  that  assign- ! panies.  Howard  Eckman.  McLeod, 
ments  be  mailed  in  advance  to|'\’'oung,  Weir  &  Company  Limited; 
each  Counsellor  to  be  handed  to  Mar  6  A'our  Personal  Invest- 
the  students  under  his  direction  ment  Problems.  Prof  L.  G  Wong, 
when  the  previous  assignment  has  School  of  Commerce,  University 
been  completed.  We  note  th:.'t  of  British  Columbia; 
other  Districts  have  endorsed  ttii.-  Mar  13  Panel  Discussion  Rcari- 
recommendation.  ing  a  prospectus.  Ross  Wilson,  A 

Your  Committee  feels  that  the  E.  Ames  &  Co.  Limited;  mechan- 
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The  February  Measurei 

If  anyone  still  doubted  it  —  and 
despite  the  successive  shocks  the 
stock  market  was  surprisingly 
buoyant  at  the  beginning  of  1956 
—  the  measures  of  February  must 
have  brought  disillusion.  Bank 
rate  was  again  raised,  to  StiG. 
the  investment  allowance  was  abo¬ 
lished.  and  the  field  of  control  of 
Uie  capital  issues  committee  was 
widened.  At  the  same  time  hire 
purchase  controls  were  again 
tightened  and  cuts  in  Government 
and  local  authorities'  spending, 
and  in  the  food  subsidies,  were  an- ; 
nounced.  These  steps  were  taken! 
against  the  background  of  dis¬ 
balance  of  payments 


Members 


OBACON  a  c 


THE  INVESTMENT  DEALERS’  ASSOCIATION  OF  CANADA 


importance  of  the  .4ssnciatior. 
Courses  to  member  firms  cannot 
be  over-estimated.  It  is  to  be 


of  advance  business  from  the 
jbanks.  but  it  is  unlikely  to  in¬ 
crease  their  liquid  re.soiirces  tlrere- 
by,  since  the  repayment  of  these 
loans  will  probably  be  accom- 
'panied  by  funding  operations.  The 
emphasis  given  to  the  importance 
of  funding  in  Mr.  Macmillan's 
speech  has  since  received  prac¬ 
tical  expression  in  a  £250m 
issue  for  that  purpose.  This  ap¬ 
pears  to  herald  a  return  to  the 


binolby 

'  T  (  n 


117  Bay  Street  -  TORONTO  I  -  EMpire  4-3401 


couraging 
figures  and  a  heavy  deterioration 
of  the  gold  and  dollar  reserves.  It 
wa.x  obvious  that  the  effect  of  the 
bank  directive  of  six  months  be¬ 
fore  had  not  been  sufficient  to 
exercise  the  desired  restraint  on 
corporate  and  private  spending. 
Nor  had  the  appeal  to  the  banks 
had  the  backing  of  orthodox  pres- 
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.  .  .  and  the  third  little  pig  took  the  time  and 
trouble  to  build  his  house  out  of  good  solid  bricks. 

That's  something  we  always  keep  in  mind  w^hen  it  comes 
to  helping  you  build  your  investment  program. 
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the  Pacific  District  The  Invest¬ 
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ada.  1956-57  (Elected  at  St. 
Andrews-by-the-Sea,  June  15th. 
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the  prediction  made  by  one  cvl 
Canada's  great  statesmen  near  the 
;■  _  turn  of  tne  century,  that  the 
.  .  :  ■■■>  I  Twentieth  Century  would  belong 
i  to  Canada,  \eill  be  borne  out.  To 
'  .  rjuote  only  one  figure,  the  fairly 
_  generallv  accepted  \-iew  that  our 
•  population  ma.v  reach  2-i  million 
:  t  ,by  197.0  ,«iigge,«ts  in  itself  a  tre- 
|mendous  development.  | 

!  However,  while  we  ran  un-; 
'J  doiihtedlv  look  forward  to  the' 
5:?'i  'future  with  confidence.  1  think  a 
few  words  of  caution  might  not: 
he  out  of  place.  History  indicates! 
that  we  may  rea.sonably  expect  to 
encounter  some  disappointment? 
i.yj  I  and  that  there  may  be  some  tern-: 
porary  interruptions  in  the  growth ^ 
'of  our  economy.  1  also  feel  that' 
fe:.;  we  should  hear  in  mind  that  the 
c  actions  which  we,  as  individuals 
soy  and  as  a  nation,  take  now  m 
meeting  our  immediate  problems^ 

I  may  profoundly  affect  the  pros- 
Jiyl  'pects  and  well-being  of  our  next 
yj.f  generation. 

'■■■’.■•A 

:»i|  i  .Again  Inokini:  to  the  future.  1 
f®!  think  that  I  ran  safely  predict 
f;»,|  that  the  outlook  for  the  invest- 
imenl  hu.siness  in  Canada  is  ex- 
'trcmely  bright,  for  a  healthy  prl- 
vatc  enterprise  ccnnom.v  requires 
a  plentiful  and  continuous  supply 
of  capital. 

\  from  the  shorter-range  point  of 
view,  the  cui'ient  official  esti- 
; mates  of  private  and  public  in- 

Ri  I  vestment  in  Canada  in  19.r6.  and 
j  the  more  tentative  estimates  for 
•'''^^ost  that  even  though  it 
R  !may  not  no  po.syible  to  carr.y  out 
£  i  these  intentions  in  their  entirety, 
because  of  limitations  upon  the 
^availability  of  funds,  labour  and 
materials,  we  can  nevertheless 
|anticipate  that  near-term  capital 
.requirements  will  be  of  very  sub-, 
stantial  proportions.  ' 

'  In  closing,  may  I  sugge.st  that! 
jwhile  I  am  convinced  that  Can¬ 
ada  s  growth  111  the  next  half 
.century  will  be  I'ertainly  spec¬ 
tacular  hv  past  standards,  our 
actual  achievements  over  the  next 
,  fifty  years,  will,  to  a  considerable  ' 
i degree,  depend  upon  the  willing-, 
jness  of  the  Canadian  people  to! 
I  invest  in  Canada  s  future  and  to 
"Iplace  their  shouldei's  to  the  wheel.  I 
e  IiThi.s,  in  my  opinion,  presents  a  • 


Ynti  can  own  an  interest  in 
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amount  of  capital  for  its  develop¬ 
ment. 


Provincial 


•  $234,000,000  last  year 
financing  dropped  from  $196,000,- 
000  to  $141,000,000  and  municipal 
financing  declined- from  $130,000.- 
000  to  $107,000,000.  I 

Of  the  total  volume  of  publici 
bond  financing  the  first  fourj 
months  (amounting  to  $670  mil¬ 
lion)  issues  placed  in  Canada 
totalled  $4.58,000,000  and  those 
placed  in  the  United  States  to 
$212,000,000.  In  the  same  period 
last  .year  out  of  the  somewhat 
smaller  total  (of  $.560  million) 
sales  in  Canaria  amounted  to 
$495,000,000  and  those  in  the 
United  States  to  $65  million. 

Treasury  Bill  Market 

At  this  point  I  should  like  to| 
refer  briefly  to  growth  nf  our  I 
Treasury  Bill  market.  It  is  grati-j 
fying  indeed  to  note  the  growing: 
interest  on  the  part  of  the  invest- 1 
ing  public  in  our  relatively  new  I 
Treasury  Bill  market.  Thinking! 
in  ternis  of  the  problems  involved! 
in  establishing  a  new  market  of 
this  type,  the  increase  m  thcj 
volume  of  Bills  held  by  the  pub- 1 
lie  from  $22  million  as  at  the  end 
of  January  19.53  to  over  $550  mil¬ 
lion  at  the  end  of  April  of  this 
year  is  indeed  proof  of  the  broad¬ 
ening  of  the  base  of  our  money 
market  and  the  growing  popu¬ 
larity  of  Treasury  Bills  a.s  a 
medium  for  the  pmplo,yment  ofi 
i  temporarily  idle  funds. 

}  As  was  to  be  expected,  experi-' 
ence  has  suggested  adjustmentsi 
jand  adaptations  to  meet  Canadian! 
conditions  and  I  .should  like  toi 
sa,y  on  behalf  of  the  Investment | 
Dealers  of  Canada  that  we  appre-l 
ciate  very  much  the  opportunities! 
which  have  been  given  to  us  by 
the  Treasury  and  the  Bank  of! 


through  the  purchase  of  shares  in 


Much  of  this  capital  must 
come  from  the  savings  of  the 
Canadian  people  and  the  conver¬ 
sion  of  these  savings  into  capital 
Is  one  of  the  principal  functions 
of  our  industry. 

Turning  to  the  matter  of  the 
volume  of  financing,  may  1  say 
that  the  year  1955  was  an  ex¬ 
tremely  active  one,  although  the 
total  volume  of  public  bond  fi¬ 
nancing  for  the  year,  aggregating 
$2,670,000,000,  was  down  sharply 
from  the  1954  total  of  $4,500,000,- 
000.  The  smaller  amount  in  1955 
»fas  principally  the  result  of 
lighter  Government  of  Canada 
linancing.  which  amounted  to 
>1,354,000,000  in  1955,  compared  to 
$3,200,000,000  in  1954 

Total  Canadian  public  bond  fin¬ 
ancing  during  the  first  four 
months  of  the  current  year 
amounted  to  $670,000,000  which 
compares  with  $560,000,000  in  the 
same  period  of  1955.  The  increase 
this  year  was  entirely  due  to  a 
marked  rise  in  volume  of  issues 
placed  on  the  market  by  corpor¬ 
ations.  Corporate  issues  totalled 
$422,000,000  in  the  first  four 
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As  I  have  said  on  several  olher 
occasions,  almost  every  Canadian 
IS  well  aware  of  the  fart  that 
foreign  capital  has  played  a  nin.-t 
important  role  in  the  de\-rlnp- 
ment  of  niir  muntry,  and  that 
without  it,  and  the  know-how 
that  has  .so  frequently  aerom- 
panied  it.  our  progress  in  all 
probability  would  ha\-p  been 
much  slower.  It  i.'  also  elrarly 
recognir.ed  by  all  forward-looking! 
Canadians  that  we  must  eontiniie 
to  de-pend  heavily  upon  foreign 
souree.s,  for  many  .vear.s  to  rome,' 
to  meet  the  tremendous  needs  for 
risk  capital  if  we  are  to  develop' 
Canada's  vast  potential  on  the 
scale  presently  foreseen.  | 

1  am  sure  that  1  voice  the  ferl-| 
mgs  of  the  \-ast  majority  of  Can-! 
adians  when  I  say  that  we,  a.s. 
Canadians,  are  proud  of  the  fact' 
that  the  amount  of  foreign  pri-: 
vate  capital  in\-e.stcd  in  Canada 
exceeds  that  invested  in  any 
other  country  and  that  we  con¬ 
sider  this  a  clear  recognition  by 
investors  abroad  of  the  economic 
possibilities  that  lie  ahead  and 
the  stability  of  our  political  and 
financial  institutions. 

Clearly  the  present  discuiiytion 
does  not  involve  any  qiie.slion  of 
the  desirability  of  welcoming 
foreign  capital  to  our  shores,  hut 
rather  it  develops  from  the  grow¬ 
ing  feeling  among  Canadians  that 
they  should  have  the  opportunity 
orf  acquiring  some  measure  of 
share  ownership  on  the  Canadian 
operations  of  siiKsidiaries  that  are 
wholly  owned  hy  United  States 
or  other  foreign  parent  companies. 
Thus  IS  a  matter  that  warrants 
careful  consideration  by  all  con¬ 
cerned.  j 

We  must  bear  in  mind  that; 
capital  comes  here  largely  be¬ 
cause  of  the  opportunity  for 
profit  However,  it  does  seem 
unfortunate  that  our  citizens  have 
no  opportunity  to  participate  in 
the  profits  of  some  of  our  most 
important  and  mo.st  rapidly  grow¬ 
ing  industries.  There  are.  I  be¬ 
lieve,  strong  grounds  for  the  sug¬ 
gestion  that  from  the  long  range 
[point  of  view  it  would  be  m  the 


mtere.-'ts  of  many  of  these  enter¬ 
prises  to  ha\-p  a  Canadian  in¬ 
terest  m  their  .share  ownership. 

Foreign  Capital  55Plrome 
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Corporation  Financing 
Sharply  Up  in  '56 


FREDERICK  MEADE  CORNELL  H.  DARROCK  MACGILLIVRAT 


Rond  financing  in  Canada  ha.=  bp®n  of  a  short  term  nature  simi- 
been  at  a  heavier  rate  in  the  first  lar  to  the  first  four  months  of 
five  months  of  the  current  year  lOaa  while  in  the  same  period  of 
than  in  the  same  period  of  in.55,  19.54  the  rompilatinn  of  bond 
an  A.  K.  Ames  Ltd,  report  in-  financing  .showed  $850  millions  of 
dicates.  There  has  hern  a  modest  longer  tem-i  government  issue? 
increa.se  in  the  \-oIume  of  pro-  and  .$200  millions  of  Dominion 
vincihl  securities  is.siied.  a  decline  giiaranteeris  a.s  well.  The  volume 
in  provincially  guaranteed  bonds,  of  issues  sold  in  New  'S'ork  has 
a  modest  drop  in  municipal  de-jalso  shown  a  ver.v  substantial  In- 
brr.tures  but  a  gam  of  almost  ’ crease  o\-pr  both  19,55  and  1954 
$200  millions  in  new  corporation!  Here  is  the  comparison  of  sale,? 
paper.  fi-om  .lanuary  1st  to  .lune  4th.  1956. 

,M!  of  the  gov  ernment  of  Canada  to  .lune  6th  1955  and  to  June  7i(.i 
issues  made  m  the  period  has  of  1954 
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THE  FINANCIAL  TIMES,  JUNE  15,  1956. 


I  I  rs.  •  n  •  D#.mocrats.  it  is  almost  certain  to  students  were  given  a  grey  l.D.A.  eluding  Balanct  Sheet  Analysis,  general  discussion  on  personal 

U«S  InVBStmBnt  MOtkBtS  Study  Drop  in  DUSIHBSS  IndBX  ultimately  ^  a  realignment  folder  and  this  material  was  mi-  Bonds.  Preferred  and  Common  investment  matters.  including 

•  /  ■  of  party  powers  in  which  a  real  meographed  by  the  University  share.s,  General  Personal  Business  funds  and  .speculations.  No  use 

Fat  D^X/^lOOITiGfttS  assert  itself  with  Extension  Department  and  given  Matters  and  some  discu.ssion  of  was  made  of  the  l.D.A.  film  or  of 

»»nO  ■  wSSIDlC  f  Of  IXCOtfllf  ly  I  Ollf  IWWI  much  greater  emphasis  than  in  the  to  the  students  a  week  before  the  Personal  Finance,  including  Sav-  an.y  l.D.A.  material  The  cost  of 

Ne"*’  York.  The  matter  of  who  were  last  year.  But  that  is  the  weeks  that  there  has  been  a  con-  a  whole  and  by  the  easily  im-Jpast.  But  back  to  busines.s.  jlecture  was  actually  given.  I  am  jogs,  Mortgages  and  Investments,  the  coiir.se  was  .11.3.00.  It  is 

1*  right  in  the  fight  for  and  spectre  that  is  invoked  and  be-;sislent  stock  market  .sell-off.  asjpressed  investor  particularly.  |  It  is  doubtful  it  tncre  are  any  al.so  attaching  after  each  lecture,  xhe  l.D.A.  film  ‘  A  Matter  of  Im-  planned  to  be  given  again  in  1956- 
against  tough  credit  policies  is  sides,  it  is  bad  politics.  iinvestors  began  to  listen  to  their  Ever  since  the  question  of|forces  at  the  moment  which  might  a  li.st  of  the  questions  asked  in  portance”  was  .shown  to  the  class.  1937. 

ivnnging  into  a  new  field  now.  This  incidence  of  unrest  on  the^ brokers,  who  very  frequently  are! health  has  been  laised  in  connec-  make  for  major  changes  in  in-  the  discussion  period.  Various  ma-  1,^^  course  was  a  great  success  4.  OKANAGAN  GROUP 

The  fight  has  been  a  relaUvely  paid  of  the  Housing  Administrator  using  the  word  caution  and  cash.jtion  with  the  political  campaign,  vestment  policies.  As  a  matter  of  lerial  was  used  in  the  Course  and  will  be  given  in  the  Evening  1  am  pleased  to  table  herewith 

noiseless  one.  But  anything  that  is  only  one  sample.  It  signifies  a  without  any  longer  washing  theu-jthat  is  last  January  and  Febru-  fact,  unles.s  a  really  important  j  attaching  specimens  of  the  Extension  Classes  on  the  Campus  a  most  complete  report  on  the 

involves  as  autono.mous  a  group  certain  touchiness  where  credit  is  mouths  with  soap  after  they  have^ary  when  it  was  becoming  obvious  economic  deterioration  should  material  used  by  each  lecturer.  In  -  .u  tlniversitv  next  vear  The  Course  given  in  the  Okanagan 

as  the  Federal  Reserve  Banks  concerned,  an  admission  also  of  uttered  such  conservative  advice.  |  that  Eisenhower  would  run  again,  I  take  place  in  ths  near  futui'c,  ts  no  "  v  ii  Th  '  i  tfi  r  ari 

and  the  membe’s  of  the  presi-!the  fact  that  without  its  generous  Nor  has  major  corporation  and  people  have  been  taking  another  either  as  to  commodities,  or  stock  j  your  atten-  ,  ,7. 7  '*  .  . 

denfs  cabinet  is  bound  lo  be  on|application  weakness  in  business! utilities  financing  suffered  great-Jook  at  the  record.  markets,  or  in  dome.siic  industrial  3.  THE  VANCOUVER  SCHOOL  to  this  report  except  to  say  that 

a  polite  basis  Yet  it  has  createdlis  liable  to  appear  quickly.  This'ly.  It  only  took  a  few  minute.s,.  They  have  found,  generally,  sale.s.  one  can  not  sec  an  import-  Robert  Nathane  of  COURSE  -  "How  To  il  is  extremely  gratifying  to  re- 

a  lot  of  heat  a  go.nd  deal  of  has  of  cour.se  been  borne  out. '.some  weeks  back,  to  wrap  up  theithat  the  real  sin  in  that  connec-  ant  move  being  made  by  any  of  Merrill  Lynch,  Pierce.  Fenner  &  Invest  Your  Money."  alize  that  such  a  fine  effort  and 


a  lot  of  heat,  a  go.nd  deal  of'has  of  cour.se  been  borne  out. '.some  weeks  back,  to  wrap  up  theithat  the  real  sin  in  that  connec-  ant  move  being  made  by  any  of  Merrill  Lynch,  Pierce.  Fenner  &  Invest  Your  Money."  alize  that  such  a  fine  effort  and 

bad  feeling  and  a*^  greater  splitiEver  since  February'nf  this  year,  j  General  Electric  i.ssue  of  an  un-;lion  was  perpeuated  way  backjthe  economic  agencies  which  ad  ueane  of  Seattle  for  supplying  us  ft'ven  by  Mr  achievement  has  been  accom- 

among  policy  makers  than  the  oldjthe  business  index  has  shown  a  precedented  $.300  miluon  dollarsjin  late  1944  w-hen  an  obviously  on  the  country’s  money  supply,  approximately  300  booklets*^'  sponsored  by  the  plished  by  the  2  member  firms  in 

days  at  the  Stats  Department |distuid3ing  tendency  to  destine  and  investment  houses  report  nojdeathly  sick  man  was  pronounced!  Similarly,  provided  the  presi-  •How  to  Interpret  a  Balance  School  Board.  There  the  Okanagan  Valley, 

ever  produced.  ; and  although  there  has  been  the! unrea.sonably  large  parcels  of  fit  by  a  coterie  of  political  doc-  dent’s  illness  does  indeed  prova  j  .  wpre  2  se.s.sions  of  «  lectures  each.  The  Co-ordi’nator  of  the  Coiir.s* 

The  late.st  incident  is  the  re-, occasional  rally,  the  past  week  securities  being  still  on  the  tors  and  medical  politicians  whmas  relatively  innocuous  as  it  is  ^  thanks  be  sent  Oclobei-November  at  was  Mr.  L.  G,  Wilson  of  Okanag- 

quest  for  housing  mortgage  again  has  brought  a  surprising 'shelve.s  a  fair  time  after  they, were  lying  in  their  teeth  to  put  now  announced  lo  he.  following  ^  Investments  Limited, 

money.  'drop.  ,  have  been  offered  to  .he  public.  ^Roo.sevelt  ov^^  Febritary-March  a,  the  The  lecturers  were: 

beir  ml*^out*tharihe  n'srgoaT'a.iT^i?  ‘que'luo^*  aV'Io'wJat  S’ Poralions'have  nm'had' m  stepToo!  '^dere  Is  *no  do'i.bt  that  matters, V.'hich  need  The  opening  night  the  l.D.A.  Point  Grey  .Iiinior  High  School.  Mr.  O  St.  P.  Aitkens.  Okanagan 

n  million  liew  housing  starts  ™i.  in  the  P-t  week  the  drop  highly  into  the  high  intere.n  "A  Matter  of  Importance”  Subject  of  the  comse  was  "How  Investo^^  F 

can  not  be  reached  without  the  was  from  207.4  points  to  203.2 'bracket  and  almost  anything  ^  major  fluctuation.  "as  shown  and  was  very  weU  To  Inve.st  Your  Money  and  the  Dodd.  .lames.  Copithorne  &  Birch 

injection  of  a  lot  of  mortgage,  against  a  level  which  is  called  j ‘hat  .stands  up  to  ^  As  no  further  move.s  are  made  received.  first  course,  was  attended  by  ap- Ltd.;  Mr.  Gordon  Bennett.  Okan- 

monev  that  IS  not  now  available.;normal-100  poin’,s~.«hown  back’ «’hPfher  they  are  municipal  water^^^^^^^^  ^  Financially  the  Course  was  a  proximalely  100  people  and  the  agan  Investments  Limited;  Mr. 

Mortgage  funds  are  becoming  around  1939.  The  last  time  when highway  authority  ^  hones  7""^  increase  short  complete  success.  We  reimbursed  second  curse  by  approximately  Harry  V,  Webb,  Okanagan  Trust 

m.ore  scarce  m  the  U.nited  States,  a  came  near  to  normal,  at  aboiit;''^-'  "‘hf*’  semi-pub. ic  offerings  _  antiematinn-  and  o-her  m  money  rates,  a  fnve.stment  Dealers'  Associa-  340  people.  Mr.  Burleigh  gave  a  Company, 

r.H„r^.  tha  flow  of  ,,o  lOAO  K.fo...  is  freely  acceptable.  P'’‘'nn,,  anc  o.ner  in  recovery  should  continueLoo  in  fh.  _ _ _  so  u-.-l. - - 


Anything  that  reduces  the  flow  of  [in.  was  in  1949  just  before  the 
mortgage  money  i.s  regarded  with'outbreak  of  fi''  Korea  war. 


;  freely  acceptable. 

Where  credit  squeezings  make 


tangible  influence. s. 

Rut  it  i.s  al.so  a  fact  that  what- 


in  prices  along  with  an  equally 
modest  reduction  in  yield.' 


sanoiage  oi  me  ecnnoTi.v  d.in,  uc';over  in  wasrungion.  wnere  inese  u..  ..nc  ...  o.....v  v,..™.  whirl,  i'  nni'r  rxi.-a-'  ,  ~  ... 

*  mere  eoincidence.  undoubtedly.', hings  matter  even  m.me.  i comes  next.  Or  at  least  to  get  an,  ‘  ^  ^ blue  chip  stocks  to  the  mere  solid  Meeting  of  the  Pacific  Di.stnct 

the  major  we.aknesscs  in  this  <..><.  ! educated  guess  from  somebody.  reviairilv  investment  niie^tionsi^"*'*  equally  well  yielding  .secUon  and  In  be  received  by  a  repre- 

country  right  now  are  in  the;  .Somehow  the  restrictions  on|“The  political  world  is  relatively  j„  tj,p  nPxt  five  months  will  be^”^  J*^*_^'*  *  sentative  of  the  University  of 

field  of  car  output  and  sales  and  cpciif  which  aie  still  in  force i stable.  ora.  least  i.  was  until  confused  '  than  they  havcjlir-^lluVL  ^he  balance 

in  the  field  of  new  home  con-  appear  to  have  nad  no  effects  on'last  week’s  new  assault  at  theiupen  in  the  oast  five  Thpre  will'^”^  ^  *  i  sult  of  the  pj  f},e  n,oney_  approximately  $735. 

struction.  investments.  The  relatively  high  I  President’s  healm.  It  is  generally'be  a  gi-eater  m»asur'  of  doubU  business  represents  gross  profit  to  the 

There  IS  of  course  nothing  to  margin  rates  have  not  prevented i felt  however  that  the  matter  this,, ban  there  has  oeen  huherto  ThV“'^"’T  Extension  Department  which  sum 

indicate  that  mors  people  are  un-  stocks  from  making  new  highsiunie  might  be  somewhat  exag-  „  ppjy  ptivious.  becou.se  Ei.sen-  ‘‘’7  buarters^  of  the  year  may  will  be  of  great  use  to  them.  In 
able  to  transport  themselves,  or  since  they  came  into  force  and  it  derated  by  the  opp.-'sition.  At|bowpr  is  about  tbs  onlv  man  **  reconsider ition  of  stock|y,is  connection  I  am  attaching! 


fion  in  the  amount  of  .$62.,5n  being  ’  ~ 

the  co.st  of  the  folders  supplied!^ 

ZTLr,:!::  investment  •  securities  ri 

School  of  Commerce,  the  chequej!!|  *f 

to  be  pre.sented  at  the  Annualj|;|  Sociele  de  Placements  Ine.  ii 

Meeting  of  the  Pacific  Di.strict'"’  '* 

and  to  be  received  by  a  reprc-|--  Member.  The  Inve.lment  Oeoler,'  At.'n  of  Coonrto 

sentative  of  the  University  ofiM  275  St.  James  StrccJ  West  *1 

British  Columbia.  The  balance!” I  a  a,  v  n  r  a  ■  i* 

of  the  money,  approximately  $735.  j,,  i  i 

represents  gross  profit  to  the  ?|  Toftphone  H Arbour  6167  || 


able  to  transport  themselves,  or  since  rney  came  inxo  lorce  ann  ii  jeraten  ny  rne  opp.-'siiion.  .‘vijhowpr  is  about  tbs  only  man  hisi 
are  without  i  roof  rhan  fherelhas  ►'ppn  only  in  the  past  few  time  of  writing  this  report  every-jpgrty  would  ra’.lv  around  With-i 

,  - 1  [thing  looks  fine,  witn  a  relatively .p,|,  j^im  the  conflict  between  the! 

_ _ I  1  'short  period  of  convalescence  andjief,  wing  and  the  right  wing  will' 

It  I  ,  It  would  not  be  surprising  if  this  become  much  n  ore  dramatic.! 


(iovernment  and  ('orporation 
Securities 


N.  L.  MacNames  &  Company 


fact  were  accepte-d  by  business  as,  ,,,  ,bp 


FEVER  CHART 
of 

U.S.  ECONOMY 


prices  a  requirement  of  good 
stewardship. 

Particularly  over  the  near-term 
wfi  would  think  that  this  will  be 
the  major  feature  of  investment 


thus  connection  I  am  attaching! 
copy  of  a  letter  received  from 
Mr.s.  Lindenberger. 

Certain  changes  are  perhap.s  de¬ 
sirable  in  the  Course  for  the 
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markets  here,  always  pro\»idedi  ^'’’’‘bf’nming  year.  It  is  planned 
that  neither  the  banking  .sy-stemi  continue  the  Course  in  thr 
nor  the  politicians  will  upset  the' winter  of  1956-1957  and  this  year 
applecart  by  making  untoward  it  will  he  given  on  the  Campus.  | 

_ _ _  2.  UNIVER.srrY  EXTENSION 

COURSE  —  "How  To  Invest  Your! 

Education  .  .  .  j  Money  ”  i 

I  iContinued  fiom  page  lfi>  This  course  wa.s  conducted  by! 
'Limited,  nm.mg.  R.  Donald.  'The  A.  Kama  of  Pemberlonj 

Western  City  Company  Limited;|®*^’“'‘‘*®®  Limited  and  had  an  en- 

_ 'portfolio  management.  Dr  J.  E  A  jrolment  of  approximately  65 

#  Kama.  Pemberton  Securities  Lim-  people.  The  course  consisted  of 

—  iipH,  j3  lectures  approximately  one  and 

_  In  this  connection  1  am  attach-  une-half  hours  each  and  was 

ing  a  complete  synopsis  of  the  given  at  the  'Vancouver  Normal 

1*5$  1*5*  lecture  material  which  was  dis-  .School.  The  subject  matter  of 

trihuted  to  the  students.  jthe  course  wa.s  a  general  ditsciis-' 

I  At  the  start  of  the  course  the  sion  of  investment  matters  in-. 


O’BRIEN  &  WILLIAMS 


Mon*rcal  Stock  Eachanga  —  Canadian  Stack  Eackongt 
’Tka  Investtnant  Oaalart'  Aisaciotien  of  Canada 
Ai.eeiate  Member. 

American  Stack  Exchange 


132  St.  James  Street  West 

MONTREAL 


Rniph  C.  Bulmon 
Hugh  A.  Johnston 


Wm.  j.  S.  Evans 
P,  B.  Myles 


Underwriten  and  Olitribntara 

•I 

CoTernmeats  Municipal 
and 

Corparattaa  fecurltlee 


BANKERS  BOND  CORPORATION 

Limitbd 

Business  Estmbhthetf  1917 

44  Kino  Itribt  Wmt,  Toronto 

BITCBXNBR  LONDON  MAMILTON 


Good  Yields  and  Safety  Make  Preferreds  Attractive 


firantJolinston&(o. 

^  Limited  ^ 


Defensive  stocks  are  once  agam  the  fact  that  the  pre.scnt  uncer- 
betng  heard  about  and  the  zone  of|tainty  comes  at  the  lailend  of  a 
relative  safety  which  is  said  to  lie,  long  and  at  times  .startling  bull 
, between  speculative  equitie.s  on  market. 

[the  one  hand  and  good  yield  cor-  Preferred  .stocks  are  now  again 
poration  bonds  on  the  other  is  at  a  point  where  they  give  attract-| 
again  being  combed  hy  the  care-live  yields.  There  i.s  quite  an  un-l 
fill  investor  for  suitable  inve.'l-  usually  large  .supply  of  newer' 
ment  outlets.  preferred  i.ssues.  as  Grecnshiclds 

I  It  is  unrloubtedl.v  true  that  this  Co.  have  pointed  out  in  a  re- 
will  continue  to  he  the  case  as  rent  study  of  preferred  .stock  at- 
long  as  the  market  iinre.'tainties,  tractions  and  the  general  tightness! 
la't.  having  regard  particularly  to'of  money  which  may  or  may  no', , 


he  a  lofig  term  affair  have  in- 
crea.sed  the  desireabilify  of  bet¬ 
ter  yields  without  the  restriction 
on  the  possibility  of  capital  ap¬ 
preciation. 

In  the  latter  respect,  obviously 
convertible  preferred.s  provide  the 
better  chance  for  market  gam;  on 
the  other  hand  the  straight  pre¬ 
ferreds  have  a  substantial  ad¬ 
vantage  in  the  greater  security  of 
income  that  is  offered. 


Times 
Dividend 
.'sinking  Earned 


Jean  Gendron 
R,  Monast 


George  Folordeou 
T,  H.  Dunn 


J.  T.  Gendron  Inc. 

Investment  Securities 

Member.  Montreal  Stock  fxehoage 


71  Sf.  Peter  Street 
QUEBEC 

Telephone  4-245 1 

Members  of  the  Inve.fment  Dealer.'  A.soeiatioa  of  Caaatle 


or 

in 

Current 

Far 

Dividend 

Sha.res 

Purchase 

Latest 

Call 

Current 

Current 

Value 

Rate 

Outst’ing 

Fund 

Year 

Price 

Market 

Yieid 

Abitibi 

S  2.3 

ih~ 

530,000 

yp« 

?? 

$2.3 

?4>-'4 

4  644 

Aluminum  of  Can  Pref  ' 

1  2,3 

i 

■300,5o7 

ve-. 

17  9 

261.'2 

23 

4.3.3 

Aluminum  of  Can 

SO 

1.200.000 

yet 

17  9 

.3.3' 2 

.30 

4  .30 

.^nglo-Canadian  Pulp 

.30 

160.000 

ye- 

12.1 

.311, 

.32 

.3  .33 

.^nglo-Canadian  Telephone 

.30 

U'j 

1 23.000 

no 

.3,6 

.33 

irt 

.3,00 

5rgu' 

.^0 

.3 

1 .30.000 

y  p.t 

3.9 

.32 '2 

4fi 

.3  .33 

Rowatpr  Cnrp.  of 

.30 

3.30.000 

VPC 

4  6 

.32  4 

49 ''2 

.3  0.3 

R  C.  Electrie 

.30 

1% 

220.000 

no 

3  1 

.32 

471, 

4,47 

Canada  Cement 

20 

6', 

7.30.000 

no 

fi  5 

30 

28 '.1 

4. 36 

Canada  Safeway 

100 

4  4 

1  no.nnn 

\  rT 

7.1 

104 

100 

4.40 

Canadian  Celane^e 

2.3 

7 

400.000 

no 

2  4 

40 

.32 

,3.47 

Canadian  Oil  Companie.s 

100 

.3 

.30,000 

no 

6.2 

10.3 

1034 

4,33 

Dominion  Foundries 

100 

4), 

7.3.142 

vet 

16  2 

102 

101 

4,4.3 

Dominion  Tar  fr  Chemical 

2.3  .30 

I. no 

.300.000 

no 

12.7 

2.3 

22'2 

4.44 

Gatineau  Power 

100 

•T 

121.960 

rn 

3, 3 

110 

10,3 

4.76 

Goodyear  Tire 

.30 

4 

147.940 

\e*; 

1 1  9 

.33 

.30 

4.00 

Howard  Smith 

.30 

4 

160.000 

no 

1,3,7 

.32'., 

43 

4.17 

Industrial  Arcepiai'’fe 

;oo 

4 '5 

100.000 

10  9 

10,3 

96  4 

4.66 

Industrial  Acceptance 

.30 

4>-z 

lon.ono 

vp:; 

10  9 

,32 

49 

4  60 

Loblaw  Groceterias 

30 

•2 

66,3.000 

vet 

3  0 

•"5 

31 

4,84 

McColl-Frontenac 

100 

4 

60,000 

no 

42  3 

1024 

96 

4.17 

Henry  Morgan 

too 

4  =  4 

40.000 

•  e? 

6  2 

10,3 

100 

4.7.3 

Power  Corporation 

.30 

4)2 

120.000 

no 

.3.1 

.324 

43  •’'k 

4  62 

St.  Lawrence  Corporation 

100 

.3 

1.30  nno 

\  Pt 

9  4 

1 07 1 , 

994 

.3  01 

Shawinigan 

.30 

4 

400.000 

no 

9  2 

.33 

4rt 

4  17 

Steinberg's  Limited 

too 

.314 

.30,000 

yps 

,6  3 

10.3 

100' '2 

.3  22 

Traders  Finance 

100 

4'2 

30.039 

no 

14  9 

104 

102 

4.41 

George  We.'ton 

100 

4'2 

118,010 

6  0 

104 

98 

4. 39 

F.eller  .s  Limiled 

.30 

414 

110.000 

yes 

6.3 

.32 '5 

.30 

4., 30 

I  Unlike  bond  holders,  of  course, 
j  preferred  shareholders  have  an 
equity;  they  are  therefore  entitled 
■to  deduct  from  their  income  taxes 
j  payable  20  per  cent  of  that  income! 
which  is  derived  from  dividends, 
j  Furthermore,  when  preferred  j 
.shares  are  called,  the  redemption' 
is  treated,  as  far  as  the  sharehold¬ 
er  is  concerned,  a.s  a  non-laxable 
'capital  gain  rather  than  a  taxable 
income.  I 

I  There  is  of  course  substantial! 
'variation  in  the  marketability  of 
preferred  slocks  jti.'l  a.s  there  is 
Im  other  securities.  But  at  lea.sl  in! 
'a  broad  number  of  preferred  is-; 
.sues  there  is  a  sinking  fund  ai- 
|rangement,  nr  a  relative  frequen-i 
iCV  of  repurchase  for  either  S.F  ' 
lor  stock  retirement  purpo.ses  and! 
I  this  hoes  not  have  a  hearing  on 
'the  marketability  of  such  stocks,  \ 
I  It  is  thi.s  feature  which  makes! 
'some  preferreds  more  attractive 
than  others,  although  since  pre-' 
ferred  shares  are  rarely  boughtj 
by  invesloi-s  for  a  quick  turnover! 
but  rather  for  a  long  hold  becau.se: 
of  the  safety  feature,  the  question 
of  fa.st  maikelability  can  be  over¬ 
emphasized  and  other  advantages' 
offered  may  he  overlooked. 

We  append  here  a  list  nf  .iome| 
('anadian  preferred  stocks  wbo.sej 
attractiveness  may  be  regarded  as; 
outstanding  at.  the  present  time  1 
The  vields  made  pns.sible  m  this 
list  range  from  just  about  4  per 
rent  to  better  than  .3t/4  per  rent, 


Thomat  B.  Read 


Menfraal  Stack  Exekaag* 
Canadian  Stack  Exekanga 
The  Investment  Dealers’ 
Association  of  Conodo 


485  McGill  Streer 


Tel.  UN.  6-5371 


Montreol 


V  Government 

(OULE  Municipals  CorporoHon  and 

Aimit^e 


Industrial  Securities 


71, RUE  ST-PIERRE -TEL.  2-5618 

QUEBEC 


George  D.  Sherwood 


A.  Jock  Barker 


Dominion  Government,  Provinrial, 
Municipal,  Corporation  Securities 


During  fK*  past  forty-four  years  we  have  underwritten 
the  securities,  or  porticpated  m  the  fmonemg,  of 
mony  of  thp  leading  companies  of  the  Moritime  Prov- 
mres.  We  ore  interested  ot  all  times  m  marketing 
Montime  securities.’ 

EASTERN  SECURITIES  COMPANY 

LIMITED 

Incorporated  1910 

HEAD  OFFICE:  SAINT  JOHN,  N.B. 

Halifax,  Moncton,  Fredericton,  Charlottetown,  Summerside,  Sydney 


Underwriters  and  Distributors 
Government  and  Corporation  Securities 


THOMAS  B.  READ  COMPANY  LTD. 

Investment  Securities 


H  S.  griffin  THARLES  McRELVIE 

!  I 

Wood,  Gundy  <&  Uompany  Limited,  .lamex  Richardson  &  Sons,  I 
Halifax  ;  Winnipeg 

Vice-President  and  Chairman  nf  j  Vire-Pre.sident  and  Chairman  of 
the  Atlantic  District  The  Inve.st- 1  the  Mid-Wp.stern  District  The  In- 
ment  Dealers’  Association  of  Can- 1  vestment  Dealers’  A.ssociation  of, 
ida.  19.36-57  i  Elected  at  S*  Canada.  19.36-57.  i  Elected  at  St.  I 
.\ndrews-by-the-Sea,  June  13th.  i  Andrews-by-the-Sea.  June  15th. 
1956.1  11956)  I 


PAcifie  5457 


602  W.  Hastings  5h 
Vancouver  2,  B.C. 


INVtSTMtNT  DtALlHy  ASSOCIATION  Of  CANADA 
MtMBtPS  BPITISH  COLUMBIA  BOND  DIALIBS’  ASSOCIATION 


•THE  FINANCIAL  TIMES,  JUNE  15,  1956 


7200  UNLISTED  STOCKS 

At  at  May  31tL  1956 

(Subiact  t*  <MfirmaH0R  by  your  brekor) 


Bid  Asked  I 


.01 Cape  Copper  ... 

.05  Capital  Lithium  1.20 

.03  Captain  Yellowknife  .04 

03  Cara)  38 

07  Caramora  . . 

,25  Cardinal  Yellowkn.  . 

j5  Carlmac  . 00* 

05  Carnegie . 21 

ni  Carricona  . 02 


.01%  Casgoran 


SblMRakte  . .03  .04  Canadian  Lithiun 

Abordoen  . . 09  .08  Canadian  Mangai 

Abete  . . .11  .15  Canagau  . 

Abex  . 37  .40  Canalask  ....... 

Ablla  .  ,  .20  Can  Doo . 

Abino  . . . 08  .12  Caneonti  . 

Arcadia  Nickel  .  1.79  1.80  Canuba  . 

Ace  Yellowknife . 01  .03  Canuck  Exploreri 

Adanac  Quebec  ....  .00%  .01%  Cape  Copper 

Adelmont  . 05  Capital  Lithium 

Admiral  Yellowknife  .01  .03  CapUin  Yellowkn 

Adnaron  . 01  .03  Cara) 

Adnor  . 04  .07  Caramora 

Advance  Red  Lake  .  .22  .25  Cardinal  Yellowk 

Aiguebelle .  ,1.5  Carlmac  . . 

Aiken  Red  Lake  ...  .02  .05  Carnegie . 

Alamae  . 03  .07  Carricona  . 

Alcan  Yellowknife  .  .OOVi  .01%  Casgoran  . 

Alexander  Red  Lake  .07  .09  Cassidy  Yellow  . 

Algonkian  .  .25  Cartier  Malartic  , 

Al,io  . 01  Cathroy  Larder  . 

Allore  . . .05  Cayzor  . . 

Altomac  . 08  .15  Celta  . 

Alpha  Larder . .  .04  Central  Manitoba 

Amalg.  Goldfields  ..  .10  Central  Sud.  L.  & 

Amalg.  Kirkland  ...  .08  .10  Charles  Long  Lac 

Amber  Mining . 00%  .01%  Chellev'  . 

Ameche . 10  Chemins  . 

Amerianlum  . . 13  .15  Chipman  Lake  .. 

American  Asb . 20  Chillicopper 

Amlartic  .  .  .15  Christopher  Silver 

Am.  Gold .  .00%  .01  Chukuni  Red  Laki 

Amerada  .  .03  Chyka 

Ana  Uranium . 03  Cincinnati  Pore.  . 

Anabar  .  .09  .08  . . 

Annamaque . 07  .09  Clai'emont  . 

Antimony  Gold . 10  Clamor  . 

Anthonian  . 41  .45  Clarry  . 

Anuwon  Uranium  ...  .18  .20  Classic  Sturgeon  . 

Appolo  Pore . 25  Claverny 

Arctic  YcU . 02%  .03%  Clavos  Porcupine 


Cassidy  Yellow  .  .01 

Cartier  Malartic  ....  .12 

Cathroy  Larder . 02 

Cayzor  . . 2.50 

Celta  . 09 

Central  Manitoba  .  .12 
Central  Sud.  L.  &  Z.  .05 
Charles  Long  Lac  .  .04 

Chellev'  . . 09 

Chemins  . .01 

Chipman  Lake  . 15 

Chillicopper  . 

Christopher  Silver  .. 
Chukuni  Red  Lake  ..  .01- 

Chyka .  . . 

Cincinnati  Pore . 

Circle  . .05 

Claiemont  . 

Clamor  . 

Clarry  . 

Classic  Sturgeon . 00’ 

Claverny  ..... 


1.20 

Eastward  . 

.  .15 

1.50 

Ebor  . 

.  .15 

.06 

Echo  Indin  ....... 

.  .03 

.27 

Edena  . . 

.  .40 

JO 

Edgewater  . 

.65 

Edwaska  . 

.  .01 

.95 

£1  Bonanza  . 

.  .22 

.20 

Ellburn  Pore . 

.20 

Elliot  Uranium  . . 

1.30 

Elmac  . 

.  .02 

.06 

Elmos  . 

.  .03 

.42 

Elmwood  . 

.15 

Elora  . 

*  «  • 

.02 

Eltoro  . 

.01%! Embury  Lake  .... 

.24 

Empire  Gold  . 

.  ,034 

.03 

Endevor  ... 

,  .60 

.30 

Erin  Kirkland  .... 

.  .014 

.03 

Esther  . 

,14 

Ethelcopper  . 

.  ... 

.07 

Evenlode  . 

Indyke  . 

Ingraham  Yellowkn.. 

Ingray  . 

Inland  Mining  ...... 

Bid  Asked  Asbestas  . 

.15  Inter.  Ceramics . 

.15  .20  Indore  . 

.03  .05  Indian  Mountain  . . . 

.40  .  Inore  . 

.05  Ivan  Larder  . 

.01  .02  Irco  . 

.22  .24  Iskut  . 

.05  Isle  of  Pine  (new) . . 
.30  Iso  . 


. .  .10  Marwood  . 

. .  .12  Maryland  Porcupine 

.05  .10  Mary  Ann 

. .  .25  Mascot  Malartic  .... 

.15  Massive  Yellowknife 

.35  .45  Master  Met . 

.05  Mate  Yellowknife  . . . 

.00%  .01%  Match  Canadian  ... 

.15  .20  Matico  . 

.15  Matinenda  . 


.Jackpot  Uranium  .. 
.Jack  Lake  New  ... 

Jack.son  Mines  . 

.Jacola  . 

Jahalla . 

.Janet  Red  Lake  . . . 
Jardun  . 


.15  ,20 

.20 

.08 

.01  Vi  .05 


.05 

.05 

.06 

.00%  .04 
.08 

.02  V4  .04 


Argonaut  Yell.  . . 

Argosy . 

Arken  . 

Armour  . 

Arncour  . 


.00%  .01% 
.02 


Arnora  . . 

Aruba  . 

Arrow  Tungsten  .... 

Astral  . 

Athlodge  . 


Audley  .... 


.00% 

.30 

.02 

.13 

.15 

.03 

.05 

.20 

.10 

.15 

.40 

.30 

.35 

.02 

.00% 

.03 

.01 

.03 

.01 

.02 

.05 

.02% 

.00% 

.02 

.10 

.08 

.02 

.04 

.09 

.11 

.001,2 

.0141 

.05 

.10 

.20 

.10 

.45 

..50 

JO 

, , 

.10 

.... 

.02 

.. 

.05 

Clicker . 01 

Clifton  Cons.  . .  .00% 

dinger  . 06 

Clix  Athabasca . 08 

Cobalt  Products . 20 

Cockeran  Red  . 01 

Colonial  Asb . 


Columinda  .... 
Comara  . 
Comstock  Keno 


Aumo  Pore . 01  .02 

Aunite  .  .05 

Auriac  . i .  .02% 

Auterra  . 00%  .02 

Bachelor  Lake . 10 

Bacola . 08 

Baker  Lake .  .02 

Baldwin  Cons  . . 02  .04 

Band -Ore  .  .09  .11 

Rankur  Patricia . 00%  .011 

Ranner  .  . 05  .10 

Barbar.v  Gold . 20 

Rarel  JDiic .  .10 

Rartma  . 45  ..50 

Rarinoui'i . 10 

Bar-Lan  . '0 

Bar-Manitou . 02 

Barmont .  .05 

Barnet  Deb  . 97,00  100.00 

Barrington  Lake  ...  .01  .10 

Barvin  .  .05 

Barvallee  . 13  .19 

Batch  River  .  . .  .20 

Ba.yview  Red  Lake  .  .01  .03 

Beacon  .  '0  .12 

Beatrice  . 12  ,14 

Beaucamp  . 00%  .OU, 

Beaucoeur . 30 

Beaucourt  Yell .  05 

Beaudega . 05 

Beaulieu . 02 

Beaupas . 25 

Beauriv .  .01  .03 

Bcauverny .  -10 

Belfast . 10  .13 

Belgold  .  .06 

Belkor  .  -10 

Belle  Chibougamau  .  .30  .33 

Bellemac  . 02 

Big  Dan  .  -08 

Big  Game  . . 09  .11 

Big  Glen . 20 

Big  Master . 01 


Cons.  Canego  . 

Cons.  Chibougamau 

Cons.  Harpers  . 

Cons.  Silv  Banner  . 
Continental  Asb.  . . . 
Continental  Copper 
Continental  Kirk  . . 
Continental  Lead  . 
Cordell  . 


jCotle.v  . 

Toiirageoiif  Gold 
iCoiirtmont  . 


Biore  . 

.Birch  Bay  . 

Biroco . 

Blind  Elver  U. . 

Blondor  Quebec  .... 
Blue  Grass  Ray  .... 

Bobs  Lake  . 

Bocabois  . 

Boise  Yellowknife  .. 

Bonore  . 

Bonterra  . 


Brady  Cross  Lake  . 

Bradnor  Mai . 

Brae  Breest  . 

Braminco  .  . . 

Bravo  Yellowknife 

Bren  gold . . 

Bright  Red  Lake  .. 

Britt  Malartic  . 

Brown  McDade  .... 
Bruce  Presto  . .  — . . 

Brunette  Pore  . 

Buffonta  . 

Bull  Red  Lake  .... 

Burton  . 

Burscott  . 

Burvan  . 

Burley  Pore . 

Cabala  . 


.01 

.10 

.05 

.13 

.16 

.20 

.01 

.03 

.10 

.12 

.12 

.14 

.or-% 

.01 4i 

, . 

.30 

, . 

,05 

.05 

.02 

.25 

.01 

.03 

.10 

.10 

.15 

.06 

.10 

.30 

.33 

.02 

.08 

.09 

.11 

.20 

.01 

.00% 

.01 

.004i 

.01% 

.03 

.05 

.03 

.02 

.04 

.15 

.01 

.02 

.11 

.13 

.05 

.10 

.01 

.03 

.01 

.01% 

.14 

.17 

.03 

.05 

.05 

.03 

,05 

.12 

.15 

.01 

.03 

.02 

.02 

.04 

.17 

.18 

.00% 

.02 

.02 

.03 

,05 

.03 

.06 

.08 

.28 

.32 

.07 

.09 

.07 

.05 

.. 

.03 

.05 

.03 

.02 

J)3 

.00% 

.01% 

.50 

.60 

.13 

.15 

Crackingstone  ... 
Craibbe  Fletcher 

Crangold . 

Cressy  . 

Cronin  Babine  ... 

Crosscourt  . . . 

Crowshore  Gold  . 


Cuyuni  "A”  . . 
Cyprus  . 

Dack  Creek  . . 

Dalray  . 

Damascus  . 

Danara.y  . 

Darmac  . 

Dastur  . 

Deane  Cadillac 

Deepore  . 

Delandore  .... 
Delcore  Pore. 


Dclsohn  . 

Dempsey  Cadillac  ..  .01 

Den  croft . 

Denique  . 

Denova  . 

Derlak  . 02 

De  Santis  New .  .02 


Despina  . 

Destorada  . 

Destor  Valley . 


Deville  Copper  . 

Dewson  Red  Lake  .< 
Ding-How  . 


.01 

.03 

.00% 

.01’ 

.06 

.08 

.08 

.10 

.20 

.01 

.02 

..53 

,07 

,09 

.03 

,05 

.12 

.11 

.14 

.08 

.to 

.10 

.38 

.42 

.02 

.05 

2.00 

.06 

.08 

.05 

.15 

,37 

.40 

.02 

-.15 

,10 

.1.2 

.11 

.13 

.25 

.01 

.14 

,.29 

.42 

.15 

■20 

.20 

.22 

1  T 

.i  tJ 

.07 

,05 

06 

.02 

.04 

.07 

.06 

.08 

.45 

.00% 

.014 

.07 

.15 

.0042 

.05 

.07 

. , 

.03 

, , 

.05 

, . 

.07 

,02 

.04 

.10 

.03 

.03 

25 

,30 

1.20 

1.40 

.20 

.01 

.02 

,55 

, . 

.13 

.22 

.02 

.04 

.02 

.04 

3.00 

.11 

.11 

.13 

.10 

.13 

,05 

.02 

.03 

.40 

. . 

.15 

.10 

.05 

.15 

.17 

.20 

.15 

.20 

.10 

Dom.  Nickel  . 

Dom.  Malartic . 00% 

Dom.  Uranium . 04 

Donamaque  . . 

Donrand  . 01 

Dona  Patricia .  .OOV4 

Don-x . 

Doreen  . 04% 

Dorion  .  . 03 

Dons  Yellowknife  ..  .03 

Dougron  . 

Dovercliffe  . 

Drake  Yellowknife  . .  .OlVi 

Droumaque  . 

Dubuisson  Goldfield. 

pucore . 

pukel  . 

Duluth  Red  Lake  ..  .. 

[Oumar  . 

Dumico  . 


f)3  Dunterra  . 

.01  %  Dunvegan  . 12 


Calvery  Synd.  (imits) 

Campbell  Isl. . 65 

Camdeck  . — .  •  •  -06 

Camlaren  . 0* 

Camoose  .  . H 

Camray  Mines  .  03 

Camrose  Gold  . 

Canadian  All  MeUls  .11 
Can  Radium  Corp  . .  .12 

Canadian  Kirk . 


Dyke  Lake 


.03 

.05 

.03 

.05 

.10 

.12 

.01% 

.03 

.05 

.05 

.05 

.02 

.02 

.02 

.04 

.03 

.05 

.20 

.12 

.14 

.01 

.12 

.17 

.15 

J5 

,30 

.10 

.05 

.04 

.06 

.07 

.04 

06 

.12 

.05 

.07 

.15 

JO 

.10  Fab  . 

.14  Fairbanks  Uranium  . 

.10  Fairbanks  Synd . 

.06  Fairway  Flin  Flon  ., 

.11  FaJgar  . 

Farcroft 

,20  Faulkenham  L.  (old) 

.20  Femco  . 

.08  Femland  . 

.05  Figuery  . 

.20  Fiske  . 

.05  Fleetwood  Yellow  .. 

.07  Fleming  . 

.05  *^l‘cka  . 

05  Flin  flon  . 

Og  Flobec  . . 

.04  Flomic  . . 

.Qg  Fontana  (old)  . 

04  Fontana  (new)  . 

.03  Fortress  . 

.01%  Fortune  Yellowknife. 

03  Forty  Foui  . 

.10  Found  Lake  . 

Frebert  .  . 

02  Frederick  5'ellowk’fe 
,53  Fresnore  . 

Of)  Frontier  Red  Lake  . . 

0.5  Fulbro  . 

.12  Fundy  Bay  . 

74 

■  Gachina  Holdings  ... 

•**’  Galatea  . 

Gale  Cummings  ... 

Gan  Copper  . . 

Garrison  Creek 
Garrison  Harbour  . . 

•66  Garrymac  . 

•05  Garvey  Stewart  Un.  ; 

•15  Gateford  . .  . 

•-6  Gateford  Pat . 

•62  Gateway  U . 

-^5  j  Gavin  . 

;Gay  River  . 

•’5  jCaymon!  . 

;  Georgia  J^ake  . 

iGeraldton  . 

jGilber  . 

Gilbert . . 

'^6  Gil  Greer  . 

Gilmont  . 

•*'5  Girard  Lake  . 

■6^  Glacoma  . 

66  Glenlivet  . 

■62  Glenburke  . 

07 

Glencona  . . 

66  Glenrock  . 

Goldbeam  . 

•6^’'*  Goldyke  . 

Gold  City  Pore . 

Gold  Frontier  . 

.05  Golden  Gate  . 

.07  Golden  Harker  . 

•03  Golden  Pore . 

•05  Golden  Shaft  . 

•07  Golden  Age  ....... 

•62  Golden  Valley  . 

•64  Goldknife  . 

•10  Goldmaque  . 

■•  Goldpac  . . 

Gold  Pan  (1945)  .... 

•66  Goldrich  . 

•16  Goldwin  . . 

•20  Goodrock  . 

•62  Gordon  Lebel  . 

•5'5  Gorham . 

Gotham  Yellowknife. 

•22  Gothic  . 

■61  Governor . 

•61  Grand  Chib,  (stock) 
■66  Granville  Nickel  . . . 

Grawmont  . 

•^2  Graydel  . 

‘^2  Great  Lakes  Iron  ... 
•65  Great  Larder,  . 

■66  Great  Mountain  .... 

40 

■  Green  Lake  . 

'^6  Greenlee . . 

■16  Grompo  . 

•16  Groundhog  . 

■26  Gubby  . 

■20  Guipore  . 

•10  Gusto  . 

.01%  Gypsy  Yel.  (units)  . 

,07 

g3  Habitant  . 

Q3  Halden . 

'00%  . . 

0g  Hallmark  . 

.05%  .  * 

05  Harker  . 

05  Harpers  Malartic  ... 

j0  Harricana  Amal . 

12  Hay  Gold  . 

jjg  Headvue  . 

jjj.  Hearn  Yellowknife  .. 

pg  Herbdix  . 

Qg  Hercules  . 

P2  Hewfran 

Q2  Heyson  Red  Lake  ...  . 

Q2  HG  Young  . 

Hiawatha  . 

0g  Holwood  . 

20  Hoodoo  Lake  . 

Horne  Fault  . 

Hotstone  . 

]7  Hotstone  Mm,  . . 

25  Hub  Yellowknife  .. 

Hucamp . 

j0  Hucliff . 

05  Hud  Bay  M  (old)... 

Qg  Hudson  Rand  . 

Q.,  Huhill  . 

Qg  Humlin  Red  Lake  .. 

..  Hutchison  Lake  .... 


.01%  .02J/2  .Jarmack  . 

.15  Jeep  . 

...  ..30  Jeph  . 

10  Jeroco  . 

.Jerome  . . 

..30  .40  Jesko  . 

.05  .10  Jimjon  . 

.00  ..  Joannes  Davidson 

.03  . .  Jodelo  - 

.10  . .  Junior  Frood  .... 


McCuaig  Red  Lake  . 
McDermot  Mines  , . . 
McDonough  (1937)  . 
McFinley  Red  Lake  . 
McLaren-Porcupine 
McManus  Red  Lake 
McMillan  Gold 
McVicar 

MeVittie  Grab,  (new) 
Mensilvo  . 


Kamlac  . 

Karraka  . . 

Kaw  Crow  . 

Kaymac  . 

Kayorum  . 

Kega  . 

Ken  Bay  . 

Kencour  . 

Kenda  Pershing  . . . . 
Kenilworth  . 


Metro  Min . 

Mica  Co  of  Can  $10p  1.65 

Mic  Mac  Mines . 

Mid  Central  . 

Middle  Bay  . 

Midd-Pershmg . 

Mid  Rim  . 76 

Midwest  Iron  . 

Mildale  . 003 

Miles  Red  Lake  ...  ,04 

Millbren  ... 

Miller  Copper  .  .35 
Miller  Green  (units)  6.00 


18 

20 

3.00 

.15 

.02 

03 

.05 

.05 

.01 

.03 

06 

,08 

.10 

.13 

.03 

.15 

.02 

.04 

.00% 

02 

.04 

.03 

.05 

.28 

.31 

.07 

.04 

.06 

.02 

.32 

.20 

.20 

.05 

.10 

.13 

,18 

.30 

Ossian  .  J)0%  .01%  Rose  Gold 


Bid  Asked 

.20 


Ouillette .  .05 

.15  OurgoM  Mining . 15 

.02  Ox  Bow  Silver  .....  ..  .18 

.05 

05  Pacemaker . .  .10  .13 

01  Pacific  Nickel  .  .48  .50 

Packard  Pershing  . .  .20  .25 

,08  Pacolund  . 1.00 

,13  Paige  Harley . 03  .06 

03  Palermo  .  _.05 

.15  Palomar  . 05  .10 

.04  Pambelle  .  .20 

Pamon  . ■  . .  .07 

.04  Pan-Canadian  .  .02 

Pandora  Cad .  .01  .03 

Pan  Rica  Minerals  . .  .35 

.31  Papoose  Yellowkni  .01 

.07  Paquin  .08 

,06  Para-Red  Lake . 05 

,02  Parent  Lake  . 01  .03 

.32  Parkway  . 25  .35 

Parquet  . 25 

.20  Parterre . 05 

.10  Pascalis  . . 09  .11 

,13  Pascar . 15 

.30  Patnora  . .  .12 

1.75^  Patrice  Dester  .  .01  .05 

.10  Paudash .  ,15  .25 

.75  Paul-Liane  .........  .38  .42 

.02  Paulore  . 00%  .01 

.02  Pawnee  Kirk  .02 

.78  Pax  .Mhabaska  New  ,75  1.00 

.02  Payne  Yellowknife  03%  04’ 

.05  Payore  Cons, .  .02 

07  Paysan  . 05 

.05  Peach  Uran  mew)  13.00  14.00 

.40  Peerless  . 35 

Peg  Tantalum . 10 


Mills  Red  Lake . 00%  .01%  Pelangio 


•60%  -01%  Kenmac  . 

.03  .06  Kenmayo  . 

.01%  .04  Kenogamsis  ...... 

•15  -17  Kenridge  . 

•■16  Kent  Lake  . 

.0032  .01%  Kenroy  . 

.30  .30  Kenwest  Mines  .. 

.01  .03  Keora  . 

.0,5  .10  Kerrigan  . 

65  .80  Kerromar  . 

.01  .03  Kewagama  . 

.0,5  Keylode  . 

.65  Keymor  . 

.32  .34  i^jgna  . 

03  Killala  . 

.01  .03  Kimasco  . 

05  King  Kirk  . 

07  00  Kinojevls  . 

05  Kirk  Eastern  .... 

15  Kirk  Gateway  . . 

07  Kirk  Golden  Gate 

0^j  Kirk  Hunton  ... 

.03  . 

.02  . 

.09  .12  Kontiki  . 

.25  . 

..an  'Lac  Dor  . 

.03  jLaclolhian  . 

.3,5  Laddie  . 

..  .niVslLady  Rouyn  . 

.0i3jLake  Caswell  ... 


.03  .05  Hindus  . 

30  Minedel  . 

,20  .25  Mineral  Expl . 

.09  .10  Mink  Gold  . 

.14  .16  Mintrock  . 

08  Miracle  Yellowknife 

.20  Mistassini 

.00%  .01%  Mitnor  . 

.03  .06  Mitto  Pershing 

.00%  .01%  Moffat  Hall  (new)  .. 


.40  .50 

.02 

.05 

.01  .03 

.01  .03 

.05 

.00%  .01 


.03%  ,05 

.08 


Mohawk  Pore 
Moire  Yellowknife 

Molyjevis  . 

Montario  . 


Pelletier  Lake  . .  07  Shunsby  . 

Penfield  ,20  ..30  Silco  . 

Pennaque  .  .06  Silver  Arrow  ■ 

Pensive  Yellowknif  .01  .03  Silver  Chest 

Pen  wood  .  .02  Silver  Jackpot 

Peribec . 07  Silver  Lake  . 

Pershon  .  .00%  .02  Silver  Ridge. 

Petitclerc  . 00%  .01%  Simon  Lake  . 

Petmont  .  .12  Sky  Line  . 

. 61  .02  Skynner  Lake 


.Slate  Bav 
Smelter  Gold 
Snare  River  . 
Snowden 


Rossland  . 27 

Rossmore  .  .01 

Rouandah  . 15 

Rouge  d’Or . 04 

Rouyn  Reward  .  .00%  .03 

Rouzone  .  .10 

Royalite  Gold  S.  (un.)  2.00 

Roymont  .  .07  .10 

Rozak  . 12 

Rual  Porcupine . 03 

Rugged  Red  Lake  ..  .02  .04 

Rusk  Porcupine . 08 

Russet  Red  L.ake . 05  .06 

Russet  Red  L.  (units)  3.00 
Russian  Kid  (The)  . .  .01  .05 

Sagawana  . 02 

Salmita  N.  W .  .02  .04 

Salmita  Cons . 04  .06 

Sangold  . 03 

Sanita  . 15 

San  Oro . 07 

Sanshaw  . .02  .05 

Santa  Maria  .  .15 

Santiago  New  .11  .13 

Sava  Yellowknife . 05 

Schleelaur . 25 

Scintilore . 30 

Scott  Chibougamau  .  .10  .13 

Scout  Pershing . 03 

Sea  forth . 08 

Senore  .  00%  .01% 

Sentinel  . . . 04 

Sepha  . 01  .03 

Seventh  Malartic  ...  .02 

Shawkey  (old)  . 02 

Shearzona  . .10 

Shebner  . 22 

Sheldon  .  13  .14 

Shunsby  . 23  .25 

Silco  .  ,11 

Silver  Arrow-. .  .02  .04 

Silver  Chest  .  .15 

Sliver  Jackpot . 03  .07 

Silver  Lake . 01  .02 

Silver  Ridge  .  .17 


Valrlta  .  .  .20 

Vauze  Dugault  .  .07  .09 

Verity  Pore . 03 

Verlac  . 01  .03 

Vermont . 20 

Viking  . . 13  .15 

Vindicator  . 05 

Vine  Pershing . 00%  .01% 

Vinray  (new)  . 13  .17 

Virginia  Red  Lake.  ..  JO 

Virita  Pore  .  .02 

Vive  Yellowknife  ...  .01  .03 

Wadge  . 07  .09 

Wadasa  . 04  .06 

Wakeko  .  .00%  .03 

Walker  Pat  .  .01 

Walterra  .  .06 

Wampum . 01 

Wasu  Pore  .  .06 

Wedding  River . 01  .03 

Wells  Long  Lac . 10 

Welsh  Sauve  .  .10 

Wembly  . 00%  .01 

Wenga  . 30 

Wendmar . 20 

Werner  . 35  .38 

Wesley  . .  .09  .11 

Western  Quebec  ....  -40 

West  Amulet  New  . .  .23  .26 

West  Red  Lake . 02  .03 

West  Bay  Yellowkn.  ..  .05 

West  Manitou  . .  .04 


West  Share  Mai. 


.00%  .01 


Westville  . 36 

West  Wasa . 08 

White  Guyatt . 

White  Lake  . . 

Wildnest  . 

Wildor  . 01 

Winabl  . 

Wilport  . . 

Wilson  Red  Lake  .. 

Wilwood  .  .01 

Winrock  . . . . 

Wisik  .  .01 

Wolaston  . . 

Wolfpack  . 

Wood  Brown  Trust..  5.(X) 
Woodhall  .  . 


.02 

Phelps  . 

.01 

.02 

,80 

90 

Philmore  Yellowknif 

.00  4i 

.OL 

.02 

.04 

Phoenix  Moly  . 

.03 

.01 

.03 

Pickering  . 

,.1,5 

38 

.00  4i 

.0142 

Picton  . 

20 

24 

.0042 

.05 

Pinepoini  . 

15.00 

16.00 

.40 

Pinnacle  . 

.00% 

.01’ 

.01 

.03 

Pinta  Larder  . 

.05 

Montgarry  . .  3. ,55 


.02 

Mont  Keno  . 

.03 

.05 

.03 

Montzone  . 

.10 

.00% 

.01% 

Moonlake  . 

.07 

-10 

.02 

Morris  Kirk  (new). 

,02 

.02 

Moosewood  . 

.01 

.03 

.OOV4 

.02 

Mooshla  . 

.01 

.03 

.01 

Murbell  . 

,00% 

.01% 

.08 

Murmac  . . . 

.03% 

.05% 

.18 

.22 

Murphy  . 

.03 

.00% 

.014k 

Murto  . 

.01 

.03 

,10 

.15 

Mylake  . 

.05 

.05 

My-Ritt  . 

.01 

Pipestone  Narrows  . . 

Pitchvein  . .08 

Pitt  Gold  . 20 

Planet  Gold . 

Plexor  . 

Plum.  New  . ,.55 

Pluton  . 

Polar  . 

Polaris  . no 

Pole  Star  .35 

Pontiac  Rouyn  (old)  .05 
Poona  Gold  .00 


•“•’  Snowshoc  Gold  . . . 

•6^  Soma  Duvernay  . . . 

.08%  .10%  soo-Tomic  Uranium 

.20  .22  ^ 


.20  .22 

.03 
.03 

,.55  .75 

.20 
.10 

.00%  .02 


.10 

.Vt 

Lake  Expanse  . 

.16 

,18 

.10 

Lakendge  . 

.03 

.15 

Lake  Rose  . . . 

.02 

.01 

.03 

Lake  Rowan  (old)  .. 

.02 

.45 

Lakeside . 

.01 4i 

.06 

.00% 

.03 

Lambtnn  Copper  .... 

.25 

.30 

,08 

.10 

Landsun  . 

.05 

.06% 

.071:; 

Lapalartic  . 

.07 

.05 

.10 

Lar  Add  . 

.01 

.03 

.02 

Lardego  . 

.001 4 

,01 

04 

.06 

Lardon  . 

.05 

JO 

Lareva  . . . . 

.00% 

.03 

.04 

Largold  (new)  .... 

.00% 

.014 

.00  4i 

Largold  (old) 

.01 

.13 

,16 

Laroma  Midlothian  . 

.10 

.13 

Laronge  Uranium  , . 

.25 

.30 

.07 

.12 

La  Ronciere  . 

.25 

.67 

.72 

La  Rose  Rouyn  .... 

.20 

.30 

,10 

Larum  ...... 

.12 

.15 

.10 

Largold  Old  . 

.01 

.06 

J)3 

LaSalle  Yellowknife 

.02 

.04 

.05 

Lasidon  . 

.08 

Naneek  . 

Nareco  . . 

Narrow  Lake  . 00% 


03  Lassie  Red  . 

jg  Latomic  . 

ng  Lauder  Red  Lake  . . 
OOVi  .01  Laurentian  Feldspar. 
03t  05  Leader  Yellowknife. 

'.00%  .01%  Laverty  Red  Lake  . 

jg  Lee  Gordon  . 

g0  Leemac  . 

,05  !o7  Legardo  . 

gg  7g  Lennie  Red  Lake  ... 

.10  . 

2g  Lepine  . 

”  !20  . 

.00%  .02  Levack  Nickel  . 

15  Lingkey  . 

*30  Llngside  . . . 

08  Lockable  . 

07  Lockland  Pershing  . 

.02  .08  Lo'lg*  Uran  . 

.12  Lone  Bachelor  . 

.05  .10  Loisan  .  .... 

.13  .15  Long  Lac  Lagoon  . 

jjO  .35  Long  Rose  . 

.  10.00  Lorie  . 

Louvore  . 

•02  Lower  Canada  . 

.00%  .02  Lucky  Girl  . 

.10  .12  Lun  Echo 

•05  Lustre  Yukon  . 

1 .00  1,10  Lynalda  . 

.03  .04  Lynnwatin  . 

.01  .02  MacAndrew  Red  L. 

■66  MacBart  . 

•6^  -66  Maejoe  . 

■66  Macu  . 

•6'^  Mada  Yellowknife  .. 

.00%  .05  jjggnet  Lake  . 

■66  Magona  . 

■6'^  Main  Oka  . 

.01  .03  ,, 

.19  .21  J"  . 

Malbee  . 

■66  Malga  . 

■6^  Mallen  Red  l-ake  ... 

■U  11-  , 

•"  Mandy  . 

■6-'’  Man-Echo  . . 

■'^  ^“6  ^  Manitoba  Basin  Con. 

•6^^  Manhattan  Yellow.  .. 

■^^  Manterre  . 

.16  .15  Bay  Copper  . 

Marcourt  . 

.17  .21  Margaret  Red  L.  ’40 

•66  Marieona  . 


Nasco  .  .  ,10 

■  National  Ma)  mew).  .12 

National  Nickel  _ 

*nii-  nc  Naybob  (1945)  . 00% 

’ll  Naylor  . OOV* 

Q^  New  Arlington  . 

■q!^  Neiv  Augarita  . 03 

01  03  . ^6 

’00 ).  0j  New  Casey  Cobalt  .  , 

q^  New  Digby  Dome  ...  ,15 

.00%  m  Newinsco  . 12 

.00%  .01%^;"'^°”'  . 

0^  New  Malartic  . 03 

,q  ‘j3  Redwood . 08 

25  30  . 61% 

New  Walcora . 04 

20  .30  Newbec  .  ,00% 

J2  .15  Newcor  . 

0j  Newport . 

.02  .04  Ni*Ag-Co  . 

08  Nickel  Lake  .  08 

,05  .07  Nickel  Offsets  . 

’00%  !oi%  Nicoba  . 27 

.05  ,10  Nipiron  . 25 

.30  Nocana . . . 12 

.10  Norbeau  . 90 

.17  Norbec  . . . 25 

.15  .25  Norbert  . . 

.00%  .03  Norcourt  . 03 

.00%  .01%  Norford  Pershing  ...  .01 

.02  .04  Norman  Malartic  ..  ,01 

.25  Normar  . 02 

.02  .05  Normanco  . . . 

.10  .13  Normingo . 

.25  North  Amer.  Moly . 

.01  . .  North  Am.  R.M . 

.17  .19  North  Belleterre  ...  ,00% 

.01  .03  North  Break . 

.00%  .02  North  Lake . 

JO  .40  North  Malartic  .  .00% 

.52  North  Range  Nickel. 

.01  .03  North  Rankin .  1.05  . 

.01  North  Siscoe . . 

.05  North  Sullivan  ,15 

.15  .13  North  Whitney  Mines  .01 

.02  Northern  Lead . 30 

,02  .04  Northern  MetaL . 10 

.20  Northern  Tin  . 

.45  .48  Northern  Uranium  . 


.13 

,10 

.00%  .02 

.10  .15 

.12  .14 

.30 

.00%  .02 


OOV*  .01 
.15 


Porcupine  Gold  Reef 

.03 

Porcupine  Gold  Top 

.05 

Porcupine  Lake 

,  , 

.03 

Porcupine  Southgate 

.0,5 

Porcupine  United  . . 

.(M 

Porcupine  Watborn  . 

.10 

Porquin  . 

.05 

Portage  L.L . 

.02 

Port  Coldwell  . 

.02 

Portland  . . 

.04 

Potterdoal  . 

.01 

.03 

Prelude  . 

.35 

Presdor  . 

.02 

.04 

Primus  . 

.08 

Princeton  . 

.03 

.10 

Privateer  . 

.01 

.03 

Prop.  Holdings . 

.04 

.05 

Prevail  . 

.20 

Prov.  Asb . 

.05 

.08 

Quebec  Gold  Belt  .. 

.08 

.13 

Quebec  Smelting  . . . 

73 

.75 

Quebec  Tantlum  . . . 

1.00 

3.00 

Quejo  . 

.11% 

.131 

Quemaque  . 

.15 

Quemartic  . 

Quest  . 02 

Quetide . 

Quintal  . 01 

Quyta  . 06 

Quytangle  . 


South  A.  Gold  Areas  .. 

■q^  South  Chib . 

South  Dome  Lake  . . 

■  *  South  Giroux . 

South  Keora  .  .0(1 

South  Malartic . 01 

02 

■^Q  South  State  Uran . 

Southvue  . 

Sovereign  . 00 

^  Spine  Pore . 

03 

Q..  Spinet  Gold . 

■  .  I  Spnngpole  .  . . 

■q,.  Squall  Lake  . 04 

Standard  Gold  . 30 

.04 

PI  St.  Anthony  (new)  , 

'  .  St.  Anthony  (old)  . 

^  St.  Jude  . 14 

Q,,  St.  Maryv  .  24 

‘q“  St.  Michaels  .  1.20 

'q.j  St.  Regis  Lead . 00 

Stanleigh  . 2.65 

04  Staple  . 

08  Starcourt  . 03 

10  Starlight  . 12 

03  Steeber  Malartic  ...  .01 

,05  Stewart  Abate . 

,20  Strathmore  . 

08  Stratnet  .  30.00 

Straw  Lake  Beach..  .00’ 

16  Strike  Uranium . 05 

76  Sudbay  . 10 

66  Sullimaque  Goldflds. 

13%  Sulliv.  Bourlamaque. 

13  Sun  Bear  . 03i 

10  Sunset  Yellowknife  .  .024 

64  Superstition  . 

■16  Surpas  Petro  .  2.38 


1  no 

.06 

.08 

.01 

. . 

.30 

.04 

,08 

.10 

.05 

.10 

.12 

.15 

.10 

.15 

.12 

.10 

.00% 

.03 

.01 

.25 

.10 

.0042 

.02 

.03 

.05, 

.20 

.04 

.06 

.30 

.35 

.12 

.05 

.14 

24 

27 

1.20 

1.25 

nni-k 

.00= 

2.65 

275 

.20 

,03 

.05 

.12 

.13 

.01 

.03 

.01 V 

.05 

.01%  Wright  Rouyn 

Yalta  . 

■6’’  Yama  Gold  . . 


Yellowknife  V  T.  . . .  2.50 

Yellowstone  . 

Young  Davidson  ...  ,12 

Young  Shannon  ....  .02 

Yukon  Galena  . 10 

Yukore  . 

Yukon  Ranges . 16 

Zolata  . 


lAlberfield  . . 
lAlberta  Leaseholds 

lAlminster  Oils . 

Alliance  . 


I  Baron.'  . . 

P  C  Oil.s  Lands 

Britco  . 

Caldina  Oil  . . . , 
Camlachie  . . 


Canadian  Jai’clm 

Canalta  . . 

•70  Capitol  Pete  . 

•O''’  Citation  . 

■13  Claybar  Uran 

■03  Clear  Pete  . 

■01%  Crosby  . 

■05  Crusader  . 


30.00  .35.00 
.00% 

.05  ,10 

.10 

.30 

.20 

.03%  .04% 
.02%  .04 
.10 


Dalo  Oil 
Derrick 
Docana  . 


.12  Rahill  . 01 

.05  Rajah  . 

.03  Rambull  . 00% 

Randall  Yell.  . 

,04  Rand  Malartic  . 07 

.10  Randona  . 03 

.50  Ranney  . 01 

.10  Ranrouyn  . 

1.80  Rare  Earth  ........  3.50 

,01%  Raylartic  . 00% 


Tache  Lake  .........  .43 

Tanaur  . 

Tasmaque . 01 

Tazin  . 16 

Telgold  . 


Grandleduc  . 

Great  Bend  Oil 


.00%  .01%Templor 


Raymond  Tiblemont. 
Ray  ville  Asbestas  , . . 


.00%  .02 


.01%  Rebair 


Nuage  . . . . 
Ailac  . . . . 
Numalake 


Nyco  .  . . 
Novell  Pore 


Oliver  Severn  . 

Olivet  . 

Ontario  Nickel  (old) 
Ontario  Niekel(new) 
Ontario  Rare  Met.  .. 

Opawica  Exp . 

Orchan  . . 


.01%  .03  Maree  ., 
■6^  Marian  L. 


I  Independent  , 
Indigo  Cons. 


Maritime  Barytes 


.15  'Marquette 


.15 

.00%  .01 


.10 

.15 

.07 

.,50 

.01 

.03 

.00% 

.03 

.03 

.06 

.24 

.27 

.00% 

.02 

.15 

.02 

.01 

.03 

.02 

.04 

.09 

.12 

34 

.37 

2.25 

2.35 

.03 

.05 

.03 

,10 

.05 

.10 

.03 

.00% 

.01 V 

.04 

.06 

.40 

.43 

.08 

.11 

.50 

.16 

.18 

.05 

.08 

.02 

.21 

.23 

.02 

.05 

.04 

.06 

.01 

.04 

Record  Rouyn . 

Redaurum  . 01% 

Red  Area  . 00% 

Red  Bank  . 

Red  Bark  . . . 07 

Redcon  . 05 

Red  Crest  . .  . . . 25 

Red  Lake  Gold  Sho. 

Redpointe  . . 

Redruth  . 02 

Redwolf  . 

Redwood  . 07 

Renfort  . 

Renprior . 

Republic  Lead . 

Rosenor  . 

Rexora  . 04 

Rexterra . 

Rhyolite  Rouyn . 02 

Ribago  Rouyn  . .07 

Rico  Copper  .  20 

Ricenor  . 

Rich  Group . 11 

Rice  L.ake  . 05 

Rico  Rouyn  . 

Rigby  Kirkland  .... 


Ritz  Larder  . . . . 

Riverdale  . . 

River  Ridge  . . . , 
Robb  Montbray 
Roedor  Mines  . . . 
Rocket  Indin  ... 

Rockridge  . . 

Rodney  . 


.04 

..  .07 

.10 

.  .05 

.07 

.  .25 

27 

0. 

.02 

.03 

.  .02 

.04 

.10 

.  .07 

.10 

.04 

.10 

.15 

.05 

.  .04 

.07 

.05 

.  .02 

.04 

.  .07 

.12 

.  20 

.24 

.17 

.  .11 

.13 

.  .05 

.06 

.20 

.25 

.  .00% 

.01 V 

.02 

.28 

.12 

.  .00% 

.01 

.05 

•  •  • 

.07 

•  •• 

.08 

.09 

.  .01 

.05 

.12 

.  J02 

.04 

Territories  Explor.  . 

Tetra  . 

Thomaque  . 

Thorncrest . 20 

Thornhill  . 01 

Tiblemont  . . 45 

Tidelake  . . . 

Tiger  River  . 

Tiffany  Yellowkn . 

Tobico  Gold  . .  .01 

Toff  . . 

Tomiska  . .  .13 

Tonawanda  . 00% 

Torbec  . . 

Trans  American . 05 

Trans  Canada  M . 00% 

Trans  Dominion . 03 

Transland  . 

Trans  Northern . 

Transterra  — . 

Treasure  Rouyn  ... 


Inter  Leduc  . . . 
Inter  Rock  . . . . 
Israel  Cont.  . . . 
Jumping  Pound 
Kitaita  . 


Lingnora  . . 
Lone  Rock 


08  Metoils  . . 

.07  New  Ranchmen's  . 

.17  Nordcl  . 

.00%  North  Continental 
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Valdin  . 
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Pacemaker 
Paige  . . . . 


Pyramid  Oils 


Rose  Leduc  . 

Royal  Canadian  .. 
Seaboard  Oil  .... 
Second  St.  Royalti) 

Select  . 

Sentry  . 

Share  Oils  . 

Shaw  Pete  . . 

Sioux  Pete  . 

Spring  Coule  New 


Texas  Can 
Transficld 
Trillium  . . 


Vermillion  Cons. 


Wesreserve 
Wessex  .... 
Westall  .... 


Yankee  Princess 
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Telephone  Financing  Needs 
$3  Billion  in  25  Years 


partly  »  rp«ii)t  pf  higher  co»*» 
cumer  rlerr'and;  for  prortricti  a^.^ 
smpnitip'  anrl  partly  also  m  re.*- 
pon'P  'o  a  Horopnrl  tor  a  hiphe' 
coi-Doratr  .-stpariarri.  of  living  The 
pxtpoi  tn  whirh  thp  latter  ja  fully 
.iiistifiPfl  port  to  'vhirh  it  ran  he 
rarnert  hy  artiial  proriurtion  and 
.salp.s  land  payment'  lerpir'erl  for 
sales!  will  unrtouhtPffly  assist  Itt 
writing  a  simriar  review  of  mon*/ 
ti’Pnrls  al  .some  ruliire  lime. 


000  in  the  nex*  IS  years  would  al-jfi-om  oft«irle  *he  husjnes.s  and  for| 
most  triple  the  pre.seot  investment,  the  larger  part  of  the  indu.'tr.v  thi.s ' 
1  see  Of  reason  n’hy  the  major  mean'  teiular  approarhes  to  the 
part  of  this  vast  stim  .shouW  not  Canadian  inve.stor.'.  Mr.  Eadie 
hr  obtained  from  Canadian  pointed  otit. 

.sources."  Mr.  Eadie  declared.  "This;  "In  the  past  decade  we  havp  j 
i-  .surc|\  a  worthtr  hile  field  for  been  responsihle  for  more  than  a  ^ 
Canadian  invcslment.  as  It  is  for  piiarter  of  the  common  stock  fin-  ^ 
Canadian  endeavor.  .\s  Canada  ancing  -n  this  country."  he  said,  ^ 
crows,  expanded  and  improved  and  in  two  of  the  post-war  ypar.s|^ 
telecommunications  services  aie  our  eqiiit.x  financing  accounted  for 
indispensable  to  meet  the  needs  of  nearly  7fi  per  cent  of  all  such  fin- 
bu.sTnesr.  of  goxernmeni  and  indi-  anving  in  Canada." 
vidiial  Canadians."  The  Rell  president  noted  that 

otic  re.siili  of  these  slock  offerings 
was  to  spiead  the  ownership  of 
the  indti.siry  widely  among  the 
Canadian  public.  The  Bell  com-^ 
pan.v  is  r.l  present  the  properly  of 
over  K’s.OOO  .shareholders,  the  larg¬ 
est  number  for  an.v  Canadian  com¬ 
pany. 

De.sv'ihing  the  .scope  of  the 
Canadian  telephone  indtistr.v.  Mr. 
Eadie  .said  that  there  are  over 
4.000.000  telephones  in  Canada 
operaied  by  some  2.800  separate, 
lelephnie  systems  ranging  from 
May  Vr.  to  date  .small  co-operatives  owned  by 

_ •*’ _  farmers  or  municipalities  to  large 

„  corporations  and  systems  control- 


Money  and  Credit .  . 

'Continued  from  Page  Mi 


policy  had  probably  become  a  blessing  in 
ilnce, disguise,  for  the  longer  term 
but  Ibis  time  problems  indicated  are  of  a  more 
severe  nature.  But  this  ts  another 
part  of  the  stor.v  v»  iih 'which  one 
today. 

But  both  the  capital  Itne.slrnenl! 
figures  and  the  ONP  promise  tn^ 
gron'  sufficiently  this  y/'ar  In  )ia\-e 
again  extraordinary  effect.'  no' 
impoi  ls  and  thus  on  the  Canadian 
factor  within  such  as  ye|  unde- 
balance  of  payments.  * 

8e,  of  the  bank's  assets;  addition  This  has  probably  been  the  rca- 
ally  now,  there  must  be  a  mint  , son  for  raising  the  bank  rate' 
mum  of  7%  in  .■itrictly  cash  oi  again  in  .^pril  and  for  writing  a 
short  term  securities.  such  asinudgel  which  makes  few  conees- 
treasury  bills  or  callable  loans  sions  to  the  desire  to  spend  a 
This 


-money  maiKeis  ann  in  money;, p, ,,5  ,,,15  previoii: 
imanagement  generally  thus  did  pooo  suggested  twdee  before, 
mol  lead  to  «  disaster  which  in-  „(  ,r,p  (va,- 

^experiente  so  frequenll.v  brings  on  p  appear,'  to  have  been  formally 
elsewhere.  ^nd  permanently  pul  aside  1. 

^  ^  .^clually.  although  this  decision  need  no*  deal 

It  «’as  lemarkahle  that  in  spite  has  been  of  possibl.v  the  grealer 
of  the  tightening  money  rates  impact,  the  decision  to  raise  the 
bank  lending  continued  to  ad¬ 
vance  at  the  end  of  the  year.  This 
development,  although  it  did  not 
have  the  disadx’anlageoiis  effects 
which  were  expected  of  it, 
ner  ertheless  created  some  concern 
and  as  a  result,  the  control  ex¬ 
money  rates  wa-' 


(Continued  fioni  Page  l> 
British  enterprise  into  sharp~i'r- 
lief.  This  is  not  the  first  British 
to  say  that  It  cannot  ex- 


CANADIAN  BUSINESS  INDEX 


|Company 

pand  's'hUe  it  has  the  burden  bf 
I  the  Wetfare  .State 


f, dourer;  Itomininn  Htirfoti  0/  .Slnthtir§,  $tnlrn  ntfiertei'e  hniirnlrtt ) 


on  its  bark, 
British  tax  and  depreciatipn  al¬ 
lowances  are  .small  compared  with 
,  Ihi  usting  competitors  elsewhere. 
Several  companies  have  had 
enough  and  made  their  exit  in 
recent  months.  .\nglo-Ecuadorian 
Oilfields  moved  in  .lanuary  «'hii« 
the  Peruvian  Corporation  is  mak¬ 
ing  a  fresh  .start  in  Canada. 

British  taxation  being  whai  it 
is,  it  IS  hccomtng  more  and  moi  e 
difficult  to  finance  expansion 
from  retained  profits.  I  despair  of 
any  new  giants  like  .Shell.  Uni¬ 
lever  and  Bowai.er  arising  in  my 
time.  It  is  all  right  if  the  company 
operates  entirely  on  the  feather 
hejl  of  the  Briti.sh  market,  hut 
when  its  revenue  comes  from 
overseas,  the  tax  burden  beenmes 
almost  intolerable. 


WEEKLY  statistics 


n'l'M 


I.S8  .9.4 

87.2  88.1 

.t.I.x.S  ,448.4 

I.xfl.P  14(1.8 

r?.4.n 


riepf.  ?tO!e  Sale--  ebangs  met  .VS 
CarJp.adings  ithoti.s.t 
Visible  Supply  Can.  Wbeat  'mil,  bn.ih. 
Bond  S.'les  imilhons  of  ti  i4i 

Ca.n.  i-  Can.  Guaranteed  issu**  . 

Treasury  Bills 

■Ronrls  . 

Piovinrial*  A;  Piovineiat  Guaranteed 

Municipals  . 

Corporations  . 

Canada  Payable  . 

IT.S.  payable  . 


8.a  8 
.424  4 


•ompulsion  for  the  onai-  desire  which  is  prcvaleni  In  Ihe 
■lored  hanks  to  main  a  l.irr  liquid-  public,  In  indii.stiy  and  in  siib- 
ity  ro.scrvp  -  whirh  may  fluctuate  .'jdiar.v,  capital  inx’osting  gov'rin- 
jmode.vily  within  short  terms  of  menis  su<  h  as  provineos  and  mu- 
time  gives  the  Bank  of  Canada  nicipalities 

'a  ronsiderably  extended  infliienee  It  is  here  that  the  political  di'- 
over  the  banking  .system.  puling  enters  into  the  picture 

j  Since  .such  an  adjustment  eoiild  Where  such  governments  former- 
obvioiisly  not  he  marie  over  night, ily  .spent  in  accordanre  xx  iih  the 
ithe  banks  were  given  a  <'erlainlfunds  that  (.'ouM  be  made  corn- 
period  of  grace,  but  by  the  endifortably  available,  or  in  accoid- 


.4.074 
2.4 1 .4 
2.41.4 


NOTES 

21:  48  data  for  Mav  7.  14.  21. 

2.4;  .48  data  for  May  P.  Ifi.  '’4. 

.40;  .48  data  for  .May  14.  21,  28.  iSoui’ce.  .4.  K.  .\mea,i 


'44  data  for  Ma.' 
.44  data  foi  Ma.'- 
.44  dais  for  May 


fOafB  aopeess  *IS  mede  irvniImkU, 
in  previ'eii,  fstiie,  t 


no  matter  what  cost,  to  mair-jmenl  is  having  plenty  of  uppopu- 
lain  an  arbiliarily  arrivod  al  level  laiity  at  the  moment  and  it  it 
lof  public  purchasing  power  and  nothing  tn  do  with  Trinidad  In 
'an  occasionally  iinw'arranted  the  middle  class  area  of  Ton- 
standard  of  living.  The  means  to  bridge,  normallv  a  Tory  .strong, 
provide  this  latter  is  generally  and  hold,  the  government  has  had  its 
niosl  easily  found  in  the  borrow- 1  worst  by-eleotion  robuff  sinoe  the 
mg  of  funds,  a  policy  which  has  war.  In  a  country  town  whirh  it 
become  quite  acceptable  al.so  Ic  in  the  middle  of  the  stockbroker 
the  gencial  public,  enuniry.  the  Tory  candidate  just 

Both  the  Canadian  banking  sys-  managed  In  seramhie  home. 

:tem  and  the  Canadian  inx'e-lnient.  The  1  ea.^ott  for  this  is  easv  to 
indiisii  V  hav'e 
ooiind 

la  rr.siill  of  lb' 
and  mdu.stiial 


ITf  M 


PRICES  (II 

fonsiiiner  pele*  Index  I  lOiO  -  IdOi 

Eopfi  . 

,4!hflter  . 

Clothing  . 


118  8 
lOd  4 
142.1 
ins. a 


118.4 

112. 4 


EABorn 

l,ahniir  Force  (Ihniis.  over  14) 

Cn'tliao  population 
Cii'ilian  I, aboil!  rn*-fc 
With  |obs  . 


ow  n  hy  leaps  and 
0  ireeni  ynais,  pailly  av 
natural  resnitrres 
'-xpanaion  boonn. 


Ii!«:S.4  in. 818  III.88.I 

.4.4-4  .4.4,48  .4, .484 

4  nil  i.nqa  .4.,>n« 


Slock 


M.AVCEACTI  RING 

Fine  Tgpeet  tthont.  thort  lonsi 

Production 

.'hipmeot.s  . 

Rgdlft  and  TV  .’Sets  (2) 
Ftlltpaled  prodiielinn 

Radios  . 

Tetcvrsion  . 


2tn,n 


TR  AVSrORTATIdV  (.4! 
Aelatinn 


NOTES 

48  data  for  Vlar.,  Apr..  \lav. 
'.48  data  for  .[an..  Fob.  Mar, 
.4.4  data  for  Orl..  .Vni  nee. 


The  Canadian  one-rent  piere  is 
rot  made  of  eopper  but  of  bionse 
an  alio,'  copper,  rinc  and  tin. 


'4,4  data  for  May 
’.44  data  for  Mar 
.44  data  for  Per 


What’s  CRANE  cooking  up  here? 


you'd  find  MORE  at  a  duok  dinnarl 


Tsiip  dll  the  imptiritios  from  a  pip  of  l  adsnsc  load  and  a  slab  of  ladanac  7inc. 

A  oil  wouldn’t  have  enough  foreijin  material  to  male  five  RR  pellets. 

\  oil’d  find  more  .shot  in  a  three-pound  mallard! 

A  pig  of  ladanac  lead  weighs  IRO  Ihs;  a  ladanac  rinc  slab,  .^f>  Ihs,  ^  el  Ihcir  combined  15f)-th.  weigh*, 
contains  impurities  totalling  less  than  l/IO  of  an  ounce! 

Metals  in  today’s  markets  mtisi  meet  cxacling  conditions.  Fxcopiional  purity  is  a  common 
requirement;  the  complete  removal  of  certain  minor  metals  ot  alternatively  the 
addition  of  others  lo  meet  specific  conditions  is  often  necesi-ary. 

The  problem  of  matching  the  product  to  the  market  is  constantly  under  studv  hy 

Cominco's  Sales  and  Research  divisions.  Cominco  engineers  are  glad  to  work  with  customer!!  to 

answer  their  needs— and.  if  necessary,  "tailor-make”  a  metal  or  an  allos'  for  their  use. 


BJg  Piping  Savings  lor  You . . . 

I’Vie  man  l!chiu(l  the  luask  alMive  is  a 
unit  frihrirntion  aficcialial  «illi  a  lalcni 
tor  aaving  vou  lime.  Iruiihle  — and 
dedlara--tn  ihe  long  run. 

Tie  ■  part  of  a  crew  of  eiperienced 
mechanic*  in  the  Trane  Pi^te  ■'hop, 
where  piping  unit*  like  |hia  ft. inch 
NMemhly  are  built  precj.xc/x-  to  a^tcci- 
Bca  tjon. 

Anel  it’*  a  cr'iuplele  a*  well  a*  a 
»erviee,  for  Trane  lake*  oxer 
At  fh*  blueprint  atage;  auppliei  all 
vaire*  and  eomfioneni  parts — make* 
the  iripe  henri* — doe*  the  HeWling. 


Right  al  hand  are  the  hesl  facilitie* 
for  heal -Irealiiig  or  stress-relieving, 
radiografilix ,  elr-.,  to  assure  imiforin 
sirengih  and  depetula hilit  x  .  ’I’lie  fin- 
i*hed  unit  is  pre-le*|ed  and  proved  in 
afivance,  readv  for  'piick  installation 
in  X  our  fdping  svslem. 

^  oil  lake  no  risk  —  x-on-pav  for  no 
S|M>ilages,  an<l  vour  erection  crexx  i* 
spared  manx  a  major  headache.  VI  hv 
not  let  X  our  T.rane  representative  re. 
view  xour  piping  lax  out  and  helti  x  011 
de«-ide  xxhere  Trane  I  nit  Fabrication 
will  be,  to  vour  afivanlage'/ 


CRANE  OUALITV 
COSTS  NO  MORE 

Ynr  detailed  inforaxatien 
nn  an'  items  from  *h* 
eoinpleie  Trane  fine  ef 
Valves.  Fittings  and  Pipin| 
aaL  rmir  f'.rane 
represenlalise.  nr 
Trane  Hranefi — nr  xs'rit* 


CRANE  LIMITED 

r.eee-el  Off'c-- 
I  170  tee-a-  HnS 

FAfmtrool 

7  Cnmetftiae  PRP*f%riM 
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VALVES  ♦  FITTINGS  •  FIFING 
FLUMBING  •  HEATING 


#»*'F(OW.Wtn|  fitiviff  TWtOlfRW  •tAMCWtS.  RtUfMtt  Alt»|  m.4  fttfHtlMA  A  M  ft  UtATtM*  COMTtArtOF^ 


